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$GUWR SUCASICH HWHRI LR LFOGQ | LS FRAH
5 HIVABQAV WD BKRGHQ® EHJ LGFOAQ) DHDFRGH
6HFXUIHNLMVBHEX UVXDQW WR 6HFFWLRQ E RI WKH
7MBIR ( DK &DW 70aQI 6\ P ERO 1CPHR ( 0K ([ AKDQIHRQZ KIFK 5 HIMMHG
&RPPRQ VWRFN SDU YDOXH SHWB&/MKDUH 7KHDVG®OISLWDO ODUNHW

6HFXULHULKMWGHEXUVXDQW WR 6 HFFMILRR@H J RI WKH

,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUWDGWI LYHI ZHODX P G B E QR MIEKER@ H X U WXLHHY
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXLU$FGW¥HROILIR€ UHSRUWYV SXUVXDQW W

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHSRWWYVY UHTGWWIHE WK t
SUHFHGLQJ PRQWKYV RU IRU VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR IL
GD\\<H\& 18

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV VXEPLWWHG HOHFWURQLFDOO\ HYHU\ ,
t RI WKLV FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKV RU IRU VXFK VKIRUWHE@® SHULRG WKDW

,QGLFDWH E\ FKHFN PDUN ZK KW KOHF & HADKHHUIDEY FLE/AM OBH@\BVR G IFORMHIQB Y B WY 6 G H U CUHE RUWIL@LHPR BS D Q\
JURZWK FRPSD @\KH G H I LIGIL IV RHYHR D DOHPE OLHOUHENW PIOIQ BH W HS R UW L QUL DR ISREW 0 @ B PFSIPOW LQ 5XOH
([FKD @FM

/DUH DFFHOHUDWHG ILOHU $FFHOHUD®WHG ILC
1RQ DFFHOH®DWHG ILOHU 6PDOOHU UHSRBWLQJ F
(PHILQJ JURZWKOFRPSDC

.| DQ BIPQGUJIURZWK IFR®ISIDVH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW WR XVH WKH
ILQDQFLDO DFFRXQWLQJ VWDQGDUGYV SURYLGHGOSXUVXDQW WR 6HFWLRQ D RI WKH ([FKDQJH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW K DDN MOV BIGURHRRYIWM/ HR DM DRJIGL YW W WM D@ D1
ILQDQFLDO UHSRUWLQJ XQGHU 6HF$#WIVWRQ 8 B &1 WKH 6D\UEWBEHMIALOMMHUHG SXEOLF DFFRXQWLQJ ILUI

, /) VHEXULWLHY DUH UHJLVWHUH & F3?W UMX®LOAD WHR B\HFKWHRND PDEN RZIKWWHKHU WKH ILQDQFLDO VWDWHP
WKH FRUUHFWLRQ Rl DQ HUURU WR SBHYLRXVO\ LVVXHG ILQDQFLDO VWDWHPHQWYV

,QGLFDWH E\ FKHFN PDUN ZKHWKHU DQ\ RI WKRVH HUURU FRUUHFWLRQV DUH UHVWDWHPHQWYV WKCL
WKH UHYLNMEXRQEHYWRGXULQJ WKH UHOHYDQW UHFRYBU\ SHULRG SXUVXDQW WR ft ' E

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQWHAW <BI\QKHO® FRPSDQ\ DV GHILQHG LQ 5XOH

$W -XQH WKH ODVW EXVV@ERMWGDHN FRH QWKAH B R PISVOM WIHQBW\PH B B I D ML M FDDOJ W K BVUFYRDRIBXAR-Q RV WARKFHN
KHOG EV\IDRIPWIHY RI WKH UHJLVWUDQW EDVHG XSRQ MRARPRQRWMULREB NS DVFUIHRSIR W K B UEH RIKW KIHD WE D TVR
$V BBULO VKDUHV RI WKHRFMHRIRQWWRFWNIZHUH RXWVWDQGLQJ

‘RFXPHQWY ,QFRUSRHUMMHHG E\ SHIHU
1RQH
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$ OWIAP HOVIQWY) RP . \WDATR GRAAUHA® DGH FOMYHD UHIMMR KIKRUFDO! RV FROAMAM? | RZ DG GRAQ) \WBKP HON
DG LGFOGH WEIAP HQIV UHIDMG R RXU CELAOW \R \KFAAMX@ WP HADM \WWH P DMUIDDZ HINGHARY 1Q RXU LOMIDOFRQARORYHU | LDGADD
WBRWY) AVFRHGIQWY) RP . LOWHP DQCHUPXUH® DQIASDMG 7 KHHWEMP HON U-SUAHOWAXUWHA SHABINRQY DG EHIHY DQG
R DX FOQ EH JLYHD \WDAKH UAXOV GAAUEHS LQ \KAK \WBAP HON Z LOEH DFKIHYHG 6XFK WEAMP HOV DUH \KEMPAMR QP HIRXY
DAXP SIRY/ UMY XGFHUBQNY DG RAHU | CRRLY WDAMARX@ FDXVH CRAMDDUAXKOV \R GLIHJ P DMIDI [RP \WRH GHAUEHG LQ KK
WBAP HON P D) R Z KIFK DHRXAGHR  RXUFRQARD 1 R DAXUDGFH FOQ EHJILYHQWDADQ H SHABIRY EHIH - JROORUSDQHARW LO D)
IRZ DG GRNGQ) \WBP HONFDQ RUZ LOEH CFKLHYHG DOG UHDGHY DUH FDANRGHE CRYR SOFH XQBXH UHIDGRH RO VKAK WIAMP HQV Z KLFK \SHIN
R DVR \WHAMWH DHP DEH : HCER RAKQEHIBNH DY REQIDARQ\R XSEDM RUUHBDHDY BYIMRQ/AR DD | RZ DG GRN.GQ) AP HQW
RARUERWIQ HHQWVRUALRP RV OWWMAWHAMR \MY) RP . RUR UH GRARHRAPXUHIFHR  XQOQNASDAMG HYHQV

<RX VKRXGBFDH XE FROMGHAHH DG RK-UUHBYDOVIRRLY L(FOGQ) WRHUMIITRRYIQ, WP $ 351WN) [RRY R WV) RP
. OOG D) RKHULQRP DIRY ((FOGHS RULGFRSRIDMG B U HIHEFH LOQ WY BERW DG [QRP DIRQ ZKIFK PO BH FROEGHS 1Q WH
&RP S IV RMHUILAQIV Z W WH B( &  ZKHD UYLZ QY D) 1RZ UG GRNGY WEAP HOW, QAHWRLY VKRX@S XQEHINEG LV [P SRMED! R
SUHAPNRULGHQIN. DIVKAK | CRRLY RUUMNY $ VKK \ RX WKRXTS CRAFRQUGHUHWHUI RUDTRQ) @AV RUWH UMWV LG-ONLHGLOWHERP SDQ
6( & IOV \R EHDFRP SBIMAVRAMRQR DOSRAMICUMY RUXGFHIBQN DARADMG Z [\ CQLOAME HOAQWHERP S

(;3/$1$725<127(

5HBKTBH/ UHAHFY,F \WH&RP SO~ LVILAQY WV$ QQOCE FBRWRD) RP . | RUKHIMVADD, HOUHQGHG' HAHP BHU
| RUIMVADD, HOWHIGG' HAHP BHU DG HHPEU 7KH&RP SO KDV UANIAMG \WH FRQRICDAG | LDGRCOWEM HIVI RAKH
\ HOUHGG' HHP BHU DOG\WHXQDXQWS FRQRICDMS | LDADOQ RIP DARQ| RAKH TXOWY HIGHG 6HEWP BHU -XCH
0 DK 6HBWP EHU DOG-XH

5 HAVEMWP HOW

$VILWAVFRIGIQWHERP S V) RP E  ILBGRYS$ SUO WH&RP SIQ Z D/HYDODMY \WHOSSURSUDMCFFRXQIY)
WORF HVROKH' 2 \BAQXUDFHSRIR |RAMHSUMRXVP DEIHP HUWR 2 EDBRQ 7 KH&RP SO RUILQDT KOG FOBAMD HEWLY
IQXUDFHSRIA OOGZ D/OP RMYLQY \WHSRIR RYHMHM] \ HOMWP 8 SRQIXUKMHUH TP LODIRQ \WHERP S KDVFRFOG-GWH
FCBABD DARQR WYSRIR Z DYVLGFRUHPNIQG\KRXGS KDYHEHHDH SHOFGE! 2 EDRQ \WHE DFTXUH - SURWR\KHP HJHU UAXGNY LQD
UBAIROR DAHVIFTXLHG UK LQOQIGRUDHR\WHIRRE L@UHFRIQ] HELQFRQGHRIRDZ W \KHP HIHJ, QDEAMRD WHERP SIQ
FRIFOG-GWHHZ HIHLP P DMIDCHUR Y UHIMAG\R \WHI DLUYDOHFDBXMIROR WRAN ROWRQV Y DUEHG GAUCQY WH TXOMWMUHIG-G6HBWP BHU
DQHURUUHDAMGVRWHUHYHI RUXEHIIQWT] SRR GVFERXUHYDQG YOODNRQ DEFZ DIFHUHDAGWRWHLP SOUP HYWR FHVEIQ
DAHNVZ MMOQRXULGFRP H\E] [RRERM \FH3DWY, WP +1RM  DQGD®GIDIIFFUCORMFRG-GIRMWH\ HUHGG' H-P B

$ VAHAUEHGIQRXUE XM FBRWRD) RP . ILBGZ WWWHE( & RQ$ SUO WHERP SI) LOFRQXABNRDZ LW \KHS XAW
&RP P WHR IWYROGR ' LWHARY WH2$ XAQVWRRP P WH  FRIFOGHEWHSUHYRX® IMWKHG ! LCDGRDONBMP HONDOG UHIDAMG QVFRKUAY
IRUKHA XOW® 5HRWRQ) RP 4 D/R DG RARHTXOUMYHG-G6HBMP BHJ -XCH 0 DK 6HBNP BHJ
DOG-XH DOG\WHI LQDGACOWBA HOVDQGAVFRKXUVIQWH) RP . |ROWH\ HOUHQGG' HR-P BHU \KRX@

QREIHEHHIHEXSRY $ FRAQIO WHERP SIQ KDVUANBMG W1 LOOGADOMIMP HONVI RAWHCERYH P HOMNRGHS SHIRG/AR FRUHAANKIK
HIRYIQWY) RP

&ROARYDQG 3 LRAHEXWH/

, QFRQGHRINRDZ W \KH UMEAP HOAR \iH | LD DOWBMAP HOW DG UHDMG GVERKUYI ROWH\ HUHGG' HAHP BHU
P DQIHP HWH HYDODMG\KHH | FRAVHIHWR \WH&RP SO0 WV LQMCDOFRQURCRYHUI LQDCA DO SR DOGLGHNIHGP DMIDTY, HINGHWAVIQ
WHERP S VIQMIDCFRONRORYHUI LCDGRDOWSRMGY) DVR * HHP BHU GHAUEGIQ3OW, WP $ &RMRIDG3URHUVR
WY)RP . 7KH&RP SIQ VPAUMARKIH ( [ HRAWH2 | IFHUDQGPXAMQARKIH ) LODGADCR | LEHUFRGFOG-G\WDARHERP SO0 1V
AVFBRKUHFRQARY DOG SURRHUAZ HHQRW  HAYHDVR * HRHP BHU GHWRWHP DMIDY HNHAHVGAAUE-GLO30WY, |\WP
$ QRORYOGSFAGUVR WY)RP . $FFREQO WHERPSI) WVIIOQ WV) RP . \RIP HIGP OIHP HOA/DAHAP HOWR
WHERP S IV AVFBRKUHFRQURY DG SURRHEKUAWR FRFOGHWDAKH. Z HIHGRH | HRYHGHWRWHIG-QIVIFDIRQR P DALY HINGHAHY
D/R ' HHPEU
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2 XU&RP SDQ

5 HKEsH/ UIRAHFAHY, F VDZ R LGHSUHP IHJZ HIKWERWNVROMRQVARP SDQ RITHUQ) BOLQM UDME SRWRIRR SURYHD
SURGRW DG VHYLEHVAKDAP BRI H DG WHINRERMMY DG P HEERTF GMHDH\KURXI KRXVWH FOUH FRQIMOXXP

2 XUPXAUHSRWRIR IGFOGVWH) * $ DESIRYHEDQGUHP EXUHG/ 05 %065 MMP Z KIFK SIRVIGH/P LQP DO LQYDIYH QY
WP \WHDW HOAR RERVAY DG LY DM HNXU LFDCDOMADRYHR P RIHLQYDUYHDQGH WHP HVXU LFDOWESMR) . SURFHEXUHV KK DY/ \KHJ DXNIE
B\ SDVRINGHHIDMHRARP\ 2 XUS HBKCEHR. DU 0 IWWDOKHIGK FROFKLQY SIRIUP LV DQRYHY. HIKWP DI HP HMBURIUIP \WDAKSSRIW
KHDOM @ HAVB! DI HYI RUDOP HAADD P DRIHEZ HIKWERW SDIHV (RAMVWQEVIGDOYZ KRTXDD 1RY D5 YDQGVKUHY | XUKHJ
H SDQAQ) RAUUK DQGP DINANRSSRIMQW 2 XUS HFBKEEHO DINHAOAH 0 RQCHWRUHSIRYLGHA\RS RN \WWH@QHSURGANZ WK EDUDNME
SDIHQVIQP LG 2 XUS HBKEEH2 SWP ] H 0 \XSSBP HQARSIWRYY SXUFKDHGWWMURXIK \KH5 HBKEBHO DUNASDFH LFOGHP XALYIMP 1QV/
SFERWY FOBXP YMP L' SURMQ DQGRKHMHIDSHWE R | HIQIVAR RSWP 1] HKHXOK

, Q% XIXWR WHYROGR ' LWARYR WH&RP SDQ CBSRIQMG3DK)) + IANH DV3UMGHNDQGEKIH ( [ HRXWYH2 [1LFH)

8 QEHMY QY. GDEHIKS WHERP ST KDVSLYRAGLIWBMGHA/ DAL\ Z M WHIQMMR KHSLQ) HOXUHDSDMR JURZ W DG
SUR MIELAW 7 KHWKUHHI URZ W AR LY RUSLEDLY | RUIURZ \K \RDARHE.RP S LQMIB/AR H HXAMDUA

* URZ W 3IADY, ([ HEXWAVASICHS P HAFY GIYHD EXMCHWRSHDINRY/

7 KIVI LA URZ W SLEDULY LQWH&RP SO0 VRIIQRQ SDUP RXQVRUS H KDBHIQRUGEHMR GHIYHKDUHKRIEHUYDOHDOG XAP DMD
SUR MIELAW 6LGRHVKRY® VM0 U+ LENH VESSRON HOAS HBKTBHKDYP DEHDQ®P BHUR - RSHIDNRCDOAKOQ) HVAR KHS HQUXUHI XUMUH
SHIRP DFHOQG WM QRQLOMWY HOAR. SURIMYLQY LOYHKY HOMKSSRG) UAYHOHJIURZ \K $ VDQH TP SBi WHERP SOQ PRYHG
WRZ DB/ DKLIK® \BLIHAG QUANR FROKP HIP DUHMY AP SDQWRKHS\ LHIS ERK KLIKHUTXODW DQGGZ HFRWEDMOABDR/LQ
\SHAILE P DNHVWDADDI QZ W VKU HRQDGYRDAY $ VD UAKOMBIG FRAMQWHWILG DG | RAW TXOWMYR ARSSGRMHU DY
FRP SOUHG\R WHVHFRQG TXOMUR 7KHFRP SO0 KDVDOR VENHD WABVAR UL KAL) H\KHRLI DY) DARQLOVHYHDCDUDVVR HOKUH

\XWELCTELON DQG\FODE. DY
, QH HAMY WHI LYUAS URZ W SLADU WH&RP SO Z LAFRQMXHR | RAXVRQUAYHXHIURZ W DG SUR MIELOWY

* UZ \WWBIADY,, ([ SDOGWHSURGARVERWRIR DOG | XWUHSURGEANE SHIXH
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5 H5 KOBHV VARG J URZ W SLADULY LOMIG-GWR | XUKHUGH T HBQIDMWHERP ST DVDOOEQ) SIRYIGHUR LRYDIYHSURGAN DG
VHYLFRAR P HHAKGP HVBORP HUGHHDY 5 HBKDSHLYFRP P LWG\R GUYHDQG\FDBIWGH. SIRGANEHYHESP HOADQGFRP P HADT] DARD
FCSCAW SURMGQ) DFDGHFHWR Q. SURGEAQURGRNRYY DG UYHXHI URZ W

0 ODIHP HOADQIASDMAKDIZ. SFOANVHDHL)  Z LOIGFOGHERK S HEKDSH& DIEUDMRQ 7 XEHAHH WMRQVDXG
5 FBKOBHR DU 7 KH5 HBKDSH& DIELDNRQ 7 XEHLY XM HGLQWKHP DNRUMY R EDUDMF \KU HIHVSHIRP HE\RE DG SURYIGDFRW

VHIY RSSRWYQW Z WK CFRAW/ MR CFFRXQVKDAP D QRABHXT LQJ / 6 %056

5 H5 KDBH& DU FRX@S KDYH UHYHOHRSSROMQMEY Z WK HP SER HAVR @UIH VHD LOXUBGHP SR HY Z 1\ SRMID 08 %005 SDMQABUH
DG SRV LFODXSSRWDYZ HODVIQAYIGON'Z KRP D QRACHHGSK\ MADQ BGZ HIKWRWP DEDIHP HOV

SRAMMIOY SFRGPMHHXVER RG  LFOGHWH/ BYD0G  Z KIFK LVOQUIASDMGWR EHILBGZ MOKH) - $ LOWHI LUINKDD R
ZUKIHHEDNIGRP WH) ' $ H SHRMGE \HUHEG 7KH/ 590G WVGEMIQHE\R U-BEHWH UG SRARSH.DAYH
S\ MADQR | LIFH EDHG/ 05 YOG DOWME HON

7KH5 HBKDBH2 EDRGS YOTBRROM WP LVAKHI LIKDOGRQD \Z DIBZ CEG! JDVILADG ) $ DSSRMMGEDIBROM MM ,Q  WH
&RP SI) STV/RQIXUKHUHYDODMY 2 (0 SDNGHYKLSVDQG GVMEXNR SONGHIKLSVWDIZ RXTS EHLQMG-G\R VKSSRIWWH\KEFHM XO
UHDXGFK DQGARP P HUADT] DARQR \MHEDEBRQM kP

5 FBKDBHUP DQVARP P WG\R | XUWHLIQ) RXUSURSUHIEY * LCEHAVY6BF 6P 1 HXURP R@IRY ' %61 \WRKGRRI\ \KDWVD
SRMQNTD HIP LCDMWHQH-GI RUP HAFDMRVE, WRHZ MWWSH  GIEHMY 7KH' %61 GYLFHLYDWAKQRBI\ XQEHUGHYHESP HWD/D
QZ WDFHWRUWSH  GIEAM/P HIDMY 7 KHGMEHLYH SHRMGWR XVHELRHBRYRQEVAR P DI HEGRGJOFRHLQWDR HIWR
AEHWOEGIEAYIGON HS  JOFRHFRQWRO7KH' %61 WRKQRRI\ GHYHESP HWDYUHFHYHE QRIGOMYH1 ,+ JUIDAKSSRW

* URZ\W3IAY, ., (( QuXUIQ) WD/WKH SRINRTR \SDQVWH Z HIKWBRWFDHFRQINXXP DG LV HMGHIFH EDHG

5 HRHQAEAP HONVIURP \WH ECUDME \WKU HRQVRRHNVIQWWHS 6 DOGCEURDGLGROGQ) WHS P HIFDQGRAHV I RU0 HEERTE 006G
YOUDME 6XUHY $60 %6 DIGWH, QMIDIRTD) HHDNRQIRMHEXJHY R 2 BAWDQG0 HEERIE' DREGHY ,) 62 FRQLP \KDV
RERW LVDFRP SB] GVHDHWDAHTXLIY SHIRIDD HEWHDA HOAMR HOKUHERY WP Z HIKWRWIRIYDUHOFKIHG 5 HEKDSHVMLG
JURZ W SLCDUBBUAHON\RHE. RP ST VFRP P LMY HWR FREDER IDAMZ W KHIGKFOUH SUR HMRIDYZ R €7 LGHDQG | XUWKHUGHYHBS
HYLGHFH\XSSRINY) 5 HKTBHVSRIWNRIR R WHDA HWRSNRY/

5 FBKCBHLQMBAR FIEEDK DG Z RINFRHD Z W IWI LIKAHYHI GEDCS AHQNIES GMRY 9RDG 6% % \RSIRIGHQHEG
H SHWYHDQG ! HHEDAN RQLQUDYH/ UHIDAG\R WHERP SO0 IVIURZ \W SIEDLY 7 KHE$ % Z LAIGFOGHKUIHRQY/IURP \KH8 6 DOGLERG
Z KRKDYHH SHWHDQGSHYSHRYHGQHHADY \R YDIEDAMWHERP S IV ALHRNRQDOG SURIMKY 7KH6$ %Z DvI RUP HEGAUQY \WHI LKV
TXOWUR

2 XU3URGXPAB RUARIR
/ DS %DQG6\ WP

TKH/ D5 956\ WP LV GMIQHS R SURVIGH P LQIP DO LOQYDUYH & WP WHOW HOAR \VHYHIH REAMAY DG LV BQ DIMIDAYH R
P RH LQYDLYH \XUJLIFDOMBBIY  SURAHGAUHY \XRK DY \WWH JDXWF B\ SDV RUMGHYH JIDXWHARP\ - 8 QINH RKHU LOQYDUYH DIDRP\  DOMIQY
SRAHGAUHY \WWH/ 05 %0066\ WP LV DEWMINE®! SRMRSHDAYHD YLD DMDIH | L@ MAOFRH EDQG WY GEDIRARIIFDD  SOFRHS DURXQG WH
XSSHUSDWR WHWRP CRK WURA K \P DDDSDRASIF LCAMRYY RHDIY DWW’ DOSRAK DAKHWS R \WHWRP OFK Z KIFK MBZ VRHSDWDIHR

| RRG DG FUDAY DVHQDIROR | XAIHN 7 KHSURFHEXUH FOQQRUP DID EHSHIRIP H5 DY DQ RASDIHBURAHEUH DG SDHQNVFIQIR KRP HWH
@ R \WHSRHEUHZ WKRARHGH-G | RUDQRYHILI KVKRSMBOWE!

5 HBKDSH&DIE DINRQ 7 X8

7KH 5 FBKTBH & DIEUDNRQ WEHY DUH P XQWXQRMR D GHYFHY FRP SHG \R UKVCE®! ERXILHY DG GVGREG! JDAME WEHY 7KH
&OIEUDARQWERY DH GALIGHG R | WKH GAWHURXYDMUHR \WHWRP OFK P RMHDU® DG TXEND UK WHS BV, Q$ XIXWR ZH
DQRX@HG) ' $ FOOMIFAHR WUHGQE M H/+ DG ) UK + DOGAIQHEW VP SO\ EDUDMF SURAHBKUA/ \VKFK DV @SDRFRSIE
\BHYHIDARRP\ DKM B\ SDN/ DQG DOWWEEG!IDIME EDQEQ) ' XU \WHI LWADCUAUR Z HKDHIXE UHBDHG\KLY SRS
FRQIMXHR ULP S XS SURGEIR)




7CEBGIR &

5 HBKDS&DWH

SHBKOBHROM LV D +,35$ FRP SIDQV YWD FROFKLQY) SIRIUP  \KDWHKDGRHY BHKDYRU AOQIH \WURKIK HIIDIHP HQVZ L\
5HBKOBHV : HBRP H 6SHALDDWV DG FHWLHG + HON &RCAHY 7KH QI HIHQMDMG 5 HSKDBHR DM SIRILP LY EDFHG RQ | RXUBAIEDKHG
AP HMRQY/R \XFFHM XCEHONRU FKOQHVGHS QAMMRD H HIFVHDQG MK , W/ GHLIGHGWR SURVIGH | Bf LEGIMUKRMUH DG \KSSRIWURP
D@YH5 H5 KOBH& DUHAHMYLHG KHDBX FROFK LQDP DQHMDAVMP S®1 0N REEGIDG SUIRNFID

5HKDSHO DUNHSDAH

5 HBKDBH 0 DUNHASOFH 1Y DQ ROIGH WRLH GHYHBSHG Z 1\ EDCUDMF SDIFHQW 1Q P LQG LQ RG-UWR | REXV RQ \WH IRUAP HMRYR
\KFFHM XOEHONRUADQIHY © MO WKH 5 HBKDSH 0 DUNABDFH Z H KDYH 5 HBKDSH 2 SWP ) H Z KIFK P HAN DEDWH QAMHOAGH-G/ \R Wk
KHOGM  7KH 5 HSKOSH 0 DS SURVIGH WH KLIKRIWTXDIW SURSEN [RUH HAMCQ) \KDAFDQ KDYH LP P HADM DG &Y \MP  KHIGW
EHHIW \BHS Z KIFK SO VD YWBOURBILQ.JRRG KHIBK DQG Z HOEHQ) DGR HIHARYHD P ORI HWUHA AR P DNH\ RXUQ HKDBSLHU KHDGMLH
DQGP RHSUIRGEMH

[ DSUDQG  6\WAWP

7KH/ BYDG  OHWHRWLND 05 9O0G6\ VP IV GMIGHE R SIRVIGH P LQP OO LQMUYHEQ WP WHDR HOAR \HYHH
REFUW DQG LY 0Q DEMIDAYH VR P RUH LQYDUYH \KULFDOWEBIR) SURFHSAUA/\KFK D/ WH JDAUF B\ SDW RUNBHYHIDWHRRP\ 8 QINHP R
LQDLYHDQG DDA\ DOMIQ) VKUHIH WH/ C5 9005 LY DEWWEEB! SRARSH.DAYHD R LQFBHDH RUGHFUHDHWH SUAKXUH R \WH EDQG LQ
REHR RSIP (] HOQIQAYIGOWFRP |RVOQGWHES, HIFAWHHW 7KH/ DS %006 MOWAP LGFOGHDURHYRUWRKQRE)\ GALIGHGR
P LQP [] HSRWRSHIDAYHLQ R | LFHSDANEDE DAWWE HQV \WHBE! SRVQIDD LP SIRYIQ) DRLOAYIGOAM\RBLIGRHI RAMH/ [8 %005

5 H5KDSH2 BEDBRQYDBRQ 6\ WP

7 KH2 EDBQUOIFRQG\ VP DAY CRABXUHO® DYDLOE® | RUFRP P HADOWIBY FROMMVR D\Z DIRZ CEG! FDS\KG\WDNFRQELQY
DL OEED EDXRRQ DMFKHG R DP LFURFDAHMU \H2 EDRQL DYLIDARQ6\ WP FROIRB! Z KLFK VDFRP ELQDINRQR KDL DUHDQG\R B O
XHG\RG @P LFOW WFNDQGGAVED WHEFDIROR WHEDIFRQGAUQ) STR-P HMAKH2 EDBRQ7RAK , QOIRY' NSHIHU Z KIFK LVDMHP L
DABP DG KDQG KHIS LQ MIRQ GHYFH XVHG \R LQ @M \WH EDIFRQ RIFH MY SORHG QG D GAVSRVIEG! FOQMMII LB Z W RXUSURSUHELY
P VMR JDV : HFRQMMH\R H SEUHWKH FRP SIOGRH UL HOW P 04 CRMUCY YLCELOW DQG TXODV M WP FRQURY GHRHADY | RUBH
LQURGAQ) WH2 EDBRQYDIRROG\ WP LO\KHIGEDCP DGO

' Y61 ' HMAH

7KH' 961 GYIFH WDAY QRAVAXUHR® DYDLOE® | RUFRP P HADOWIBY LV D\WKQREI\ XQEUGYHBSP HVWD/DQHE. \WHDR HOWRU
WSH GIEHAVPHDM/ 7 ' 0 ,WARP EQH 5 FBKTBH / LIHAHGAA SURSUHEY 9DIXV 1 HYH %BAN YOUBF \WKQREJ\ SOMRP 1Q
FRP ELCDIRQ Z AW 9 DIXV GHYH P XOMRQ 7KLY Q. GXOC0 DIXV GHYH GHXURP ROXDINRQ GHYEH VHBRIYHD P RGX@M/ YDIDOEGANGQ) DG
WP XONROVR WHQYHUDQG SOFSDAR P DIHEGRGIOFRH 2 XU 961 GMFHLYH SHRMG\R XVHERHBRURQFV\R P D HEGRGJOFRH
IQWDF HOWR GIEHWDGI@AGON HE  JOFRHFRMRD 7 KHIRDOW R UBFEHFRWR DR HNDQG FRP STFDARQY/\KDADUMH | URP

SRRO ARRBGEGRGIJOFRVHDIGQRQ ARP SIDAHWR7 ' 0 P HAFDIRQ
2 XUBWDMILF) ReXV
' HYHBS DOG&RP PHADGHD' LIHHMWDMS3RIWRIRR 3 URXPW 7 KHDEHY

5 FBKDBH/ LIRAHFY, @& IVKHSUHP LHUSK\ MADQ GGZ HIKWERWDQGP HEERTE KHIGK \ROMRQVARP SI) RIHUQ) DOIQMIDMG
SRWRIRR SURYHDSURGFN DG YAV KDAP D HOQG\WHDAREHVIY OGP HEERTF GVHDH $ QRYHIIUAKQ) VDAD\ | RURXUSRP S LV
VR GYHES DQGFRP P HIALD HSURGAV SURIUIP VOGG HLYLFHY SRWRIR WD QL | HIHMDMG | URP RXUFRP SHIMRQE, R HIKY
WU RIP DAYH\WAKQRBILH/AWDFRQAVR DVHBRIROR SDOAMUHIED QRO DDAP\ AKOQILQ) @ HIVGIHKDGRQ) SIRGAW SIRIUPV
DQG\VHYLEAKDABURYLGH DOMCDAYH/AR P RIHLQYDUYH EDUDME \WKU HIHY DOGKHS SDNMONDFKIYHKHIGM.  GAIEGIZ HIKWRY &XUHN
RIHIQIVIGFOGHWH/ 05 %00G6\ WP DG CFFHARUEY 5 HBKTBHE.OUHYLWDOFROFKLQ) SIRIUP \WHUHRHO® OXGRKHGS HBKTBH
0 DINASORH DORUHARRIROR XD Z HIDHW SIRGAWV LFOAQ) 5 HBKTBH2 SIP [ H DFRTBRIROR SUP LXP \KSSBP HOMRKHS
SOV TAUHYHWHUKHIG JROY 7KH) ' $ CBSURYHG2 EDBQUMIBRRQ6\ WP Z KIFK KDVEHHQR | \WHP DMMGFHO DK DUGZ DY
CFTXUHGLOFRIGHRANROZ W \WH2 EDBRQP HIHUIQ-XGHR KD/QRA HABH-D U LONRGE-GWR
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\WWHP DINHSOAH |, | DESURYHG I RUARP P HADOX\WH Z HEHIHYHWH' %61 GvlFHZ L XUKHUHKDRHRXUP XASBIFRP SHUXY DG
QlHHNDMS P HAFDOGVFHVRITHIQIV : HEHIHYH\WWDAZ HOUHZ HOSRVMRCHS | ROWHH MY P DUNAADQG FORQVHYHP RIHR \WH
RYHZ H.JKWDQG REFHSRSXMWRQ Z WK RAUNRDMRY DQG\WWHIHE KHS H SDQGWHDE3HWERIP DNAWRURERW

" UYHWHS GROMROR 2 XU3RWNRIRWARXIK 2 BFMW 7 KHIDS, ([ SHIWDQG3 DIV P EDWDARY/

2 XURQIFOOGHYHISP HYWRDA)\ LV FRADER DMFERHD Z W UIXORY ERAHY KHIGMFDHSURYIGHY RERW \WHIS, @ HVG!
H SHWDQG RRHYLQYRYHELOWHRERUW P DI HP HYBURFHW SDIFHON DQG\WHUDGYRFDM/ DG VAHQILE H SHW : HKDYHHXBEDKHG
UHDMRQKLSVZ 1V SK\ FLDQY RERW WHIB, H SHW SDNMHOADGYRFDMY P HADH SHWDQGRKM-UP DINANBIYHYZ HEHDHYHZ LaIBURNCH
LP SRAIQNXSSRYWRZ DLB/SURP R SDIHOAY. RN DQGIDQQ) Z IGASHIGDRSMROR WH/ 08 %006 IWIFFHWRUNY 5 HBKDSH. DM
5 HBKDSHO DINHSOFH 5 HEKDSH2 SWP 1] HOQG\WHSRMEGIUH LOMRGAIROR \WH2 EDBQYOIFRQ6\ WP $ GAWRIDD Z W WHH
UHDMRQKLSV Ll GAYHBSHG DG OBSIRYHS Z HEHIHYHZ HZ L@EHEGIWRH SDOGLY HHVR WH' %61 \WKQREJ\ R SDIHVZ W WSH
GIEHMP HDMY
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([ SDGDOG3 LRV XU, QMBANDCB URSH IV 3 RUMRD

 HEHIHYH\WWDARXULWAXHG SDMONV DG RXUSDMNISSIFDIRQYHIFRP SDWDEURIGSIWRP R \WHISHYI FRMHGROREAMN GIEHAY
K\ SHIMMRQ QG RAHI DR QMUIDOAVREHY : HIQMGWR FRQMXHR SXUAHI XURHULQMIDRAOCSURSHIW SIRMARQWURIK 8 6 DG
| RUMJ Q SDAQATBSTFDARY/

2Q0 DK Z HI LB DSDMN UQIHP HOWRP STIQADI QWS URQ7HKERBILHY ,(F LOWHS 6 ' IMMFVERAWRAKH
" IMUAAR ' HDY D 7 KHFRP STIQADEDI H/AKDYS @URQLYIQUQILQ) DABDIMERFDIP VR RXUS 6 3DMIM R ZKFK LY
UHDMG\R RXU2 EDBQEDIBROM WP B\ P DN WHS @URD* DXUE YDIRROM WP LOWHS 6 1RUH SRUBINRQDOGRADBYIURP \KHS 6
DQGRUIRUSRAQMDOBVIQWHS 6 UHDIY \RS$ @URIVOSSIEDIRQVRWH) ' $ WRVHIDKHS @URD* DAMF YDIRRQLOWHS 6 7KH
FRP SOIQAFHNY [P RY) RAHUWHIH P DIHYI RUS @URQVDMIHEIQUQIHP HOMR \WHpL  SDAMQMOQDQIP RQRABWAKDQD
UDRIEGIR DOV 7 KLVP DRULYLQIWHID WEDHY/ DG Z HOUHXTEGIVR SUHERNMVRARRP HDAMMVP H + RZ HYHU Z HIQMIGWR FRMHWR
DIJUAMYHD SURKRNDQG HJ RIFHRXULQMIBRMOCSURSHYY UKW

$ AMODIMH: HIKW RW6 ROMRV

5 HBKDBHR DALY DQH | HARYH FROAMQHQMWLAOCKHDIN FROFKLQY SURIUP \WWDAY/UHP EXHGE. P RMIQKUDFHFRP SDQHY/OQGZ RIW
LQSDNGHIKLS Z 1\ SK\ MFLOQV\R KHS SO VANDQG DFKIHYHWHUKHDGK DG Z HIHW IR 7 KURKIK ERDLG FHWLHG FROFKHY WBURNGHY
DZ HIKAWBRW\NROMRQWWURXI K EHKDYLRUDOFKDQIHY LP SURYLQY WHSDNOMVBHS QAMMRY H HIAVHOGG WU 5 HEKDSHEDUHLY CESURSUDM
| RUDEY. HIKWERWSDIHQON P HAFD HIKWERW SOV DG SUH DQG SRWAKUILFDCEDUDME SDNON

: HEHIHYH\KDAZ HZ |QEHEGIVR R | HUGMMFVWZ HIKWRWABDA HOAROMROAKDAP D EHVHBRMGE. \WHSK\ IADQG-SHIEQ) RD
WHVEYHIW R \WHSDIHOAV0 , RUFRQAMRQ 7RIHNHUKH/ 05 900G 5 HKDSHE. CLUH DQG SRAMUIO QM IDCRUH \MCDOSLSHICHSUIRGEW
FOQSURMGHDP LQP DO LQDUYHFRQMOP R FOH LQGE-5HIGH® RUQARP BICDIRY | RUEDUDMF\XJHY RUP HAFDM P DQIHGZ HIKW
W SNV OG\WHUFDHSURYIGHY

2 XUO DINHV

7KH2 BMWDQG0 HEERTF' IMDWH( SGPLF

2 ERIW LVDGWDHWDADYEHQLGRUDIQ) DATQDIP LQ) UDMZ W \LI QU LFDQAP HAFDOU SHIPAMRQY DG DARADAGHRERP LF
FRIV 7KH: RES+ HION2 UDQ] DARD 3: +2° PXAUHQ® HAMP DAWWDP RHWD  BQRQDW SSY IPDMD R \WHIGED
SROXDMRY DHARMGHIGRYHZ HIKWRUREHH 7KYQ® EHKD/DSIRVRRGLGFUDHR B 7KHIGEDOHREP [F P SRR
REMWIVOSSH IPDMD  \WERQ RUCSSUR LP DA R JGEDD ' 3 + HOONFOUWHFRWWI RAVAYHUHD RUP RIEGD REHVHDGXOVOH

KLIKHAKDD! RUKHDM, Z HIKWIGKOVOQGREAV LVUASRQIEBIR) R GDMVZ REZ IGH ;  HEHIHYHRXUSIRGANVDQGSIRIUP V
DG SURGAWDEAM/FRXG DEAHWD BQRQSH HUDIGJIURZ 1 JEEDOWUILEDOGYEHP DUNAA7 KHYOUDNE 6XULEDD . HYLFH

POMHAWSIRVRMG\REHD  ECRQZROZIGIPOMNW  HARQIQWHS 6 B \KHO LWVOOH HOGKFDUH' HIVHY P DAY
SRWAMG\REH  BTRQZ RO IGHE DOGWH* GEDD HIKW RWDQG2 VWO DDIHP HOAP DUNAMYH SHRMGVR UMAVR DD
HIP DAG YODHR EQRQZ 1\ DFRP SRXQGDUM0I URZ \K UDMR IR R

: HEHIHYH\WWDARY HELGHP LF Z LQFRQIMM\R JURZ Z RE LGHILYHD GHEY WHIB/LQ GAYHBSHE QDNRQMKDVDYRUKLIK® SURFHMG
\KIOW @LIHUP HIXOYDOG | DU RRGY DVZ HODVIGRUDAQI® VHEHOEY @ HAMBY ' HAMWHIURZ L) REFW DM LRBDICQ) SXEQF
LQMIMAQWHREALW HELGHP LF DG\ QU LFDOAP HAFDOW-SHIFXWRQY DG HRRP LF FRAVDARADAGZ W RERW \HHFRQMXAREHD
\LJQULFDQAXGP FACHHG | RUH | HARYHWW DR HQW

7KH8 QWG6\M/0 DNV

2 ERIW KDVEHQIGQUIEGE, \WHS 6 6XUHRQ* HIHICD/AKHI DARMMNIURZ LY FDAHR GVHDHDQG GO LOWWHS QUMG 6\
SXUH® MVHIP DMGWDASSIR (PDMD P LIRS P HIFDQDGXWOHRYHEZ HIKWRURERH P LAIRQ$ P HUFDQDGXOVDH
RYHZ HIKW P LQRQ$ P HIFDQDGXWVOHRERHRAMYHID REHH OGP LAIRQS$ P HIFDQDGXOVOLHP RIEEGD REHH , WHXIP DAGKD
U REFVW IDMAME FROIMMQY R WHS 6 SROXOMRQZ LOEHREHHE $ FFRAEQ \R@OBI P \KH8 6 ' HEOW HOWR + HDON
DG+ XP OQ6HYE DPRWW R D3XOVZWDY® , CERH  KDHFRP REGW DGOPRW  KDYHWRRUP RIHR \WHH
FRP RE.GWY $ FFRBQ) \R7 KH2 B 6RAHV DGGWHE' & REFVUV LVDXRADAGZ WP D) QU LFDQAZ HIKAHDAGFRP RIEBG\NWY
IFOGQ 7\ SH
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AOEHMY KLIK EGRG SUAWKUH \BHS C8QHD AHMMQFAHY KLIK FKRBMAMRO FRIRDY  DUMY GMDH RAKRRDIKUMY DG WUR\H $ FFRGAQ) \R

\KH$ P HIFDQ& DRHUG RAHN $ P HUIFDQVAHR FOgAHUHDAK\ HOU RYHURHWUGR Z KK DIHAONHG\RH FHWERG Z HIKWSRRU

QAMIMNRQ DG RUSK MADOCTRAMMWY 2 YHJ R K SHIMMRQFDH/DHAUWA® QONHG\RRERW OGP RIHWDD R \KHDSSUH LP DMD
PLAORQ8 6 DXWZLIN7\SH GOEAMYDHRYHZ HIKWRUKDYHRE-MWY

&XUWH® P HAFDOFRWDWRADMSZ W RERW LOQWHS 6 DUHHWIP DMG\R EHXS R HARQSHA HUDGAH® R
P HAFDOFRRWIQ\WWHS 6 FDQEHDAMEX\NMG\R REHW $ SSUR LP DMD BORQZ DN\SHND DRHIQWHS 6 RQDSSK LP DMD
EDUDNIF \XUJ LFDCSURAHGAUA MR WHDNRERWY 98 WAVHXIP DIMG\KDAXS \RX HORQZ LOEH\SHNWHS 6 RQ
DS P DMD EDUDNIF \XUJ LFDCSURAHGAUA AR WHDNRERMWY 5 FVFDUAKHY HWIYP DIM\KDA RERVWY WHGY FRQIMH REFUMY UHDWGS
P HAFDCARWRRXGUWHE DERKHY HAQROHK\ HUIQWH8 6 B 7 KHP HAFDCFRWSOIGE\ \KILG SDW S HY/ I RUSHRS®H
ZKRDHRERHZ HH SHAHURJ KLIKHMDRWRHR  SHRS®IZ KR DHRIP D7 HIKWIQG WH DYHIDIHFRWMR HP SR HY/LV
R SHAHUSHREAHHPSRHH %0 , R W DOGKUIKHJ

&XUHOW UHDW HOW? SWRQVDQG7 KHU/ 1P MRV

© HEHIHYHH MY EDUDME \KUHY DQGHIERFRSIE SURFHGXUDCRIWRYY| RAHW DR HWR REAWY KDYHVHHO TP WG DERSWRQ\R
DM ZUWSSR PDAD R \WHREHHSRSXOIRQ XM LQJ | RASDR HRXOW VHNGQ) WHDR HOAVGHWR SDMONRFHOD/OG
SRMQMIDUGHH | HFWLEFOGQ) SHP DH® DOMMGODAP\ OUGP REGW 7 KHUFHNGRSIROR * /3 DIRAMVIRUZ HIKWRW DG
UHDMGEL) SKOP DP DNANY H I RWKDYHWI QU LOGFIO® LPUDHEWHQ®P BHUR RYHZ HIKWIGGE REHHLQAVIGOYZ KR DHVHN.G)
P HAFDI P DEIHGZ HIKWRW

7 KHSUCHSDOWHOW HADSMCDRYHY DYDOEGIWED,. | RUREMW LFRXCH

%-KDYIR_DCP RALEDARY 9%4-KDYLRUDCP RAILFDIRY Z KIFK LGFOGHGHAIQGH HIAVH LVOQLP SRYIQNVRP SRHONOQWKH
WHDOR HWWR REAV KRZ HYHJ P RUWREHHSDIFONI LQG WAL | LEXOWR CRKUHYHDOG P DQEIQMI QU LFDQAZ HIKWRWZ WD
WILP HQR GHADQGH HAVHORH

3KDLP DAHXFDOMHLDS\  3KOUP CFHAWFDOAHLISIHYR WO UHBUHOAD LIMWRSIRQLO\KHW-DR HONR REHH SOV XA
\LJQULFDQAYD HIV UMNVDQGP D SURHIMIREBWRP HCGHH | HAVDQG FRP SIDGRHIMKHY

YOUDMF 6XUWH) DQG (| QGRWARSLF 3URAHEXWHY |, QP RHVAYHHFDHY/R REFMWY SDIHOVP D SXUXHP RHDJJUAMYH\XULFDO
DR HOARSINRQY\XFK D/ AVGHYHIDAWARP \ DG DXNF B\ SDW 7 KRHSURAHEXUHY SURP RMZ HIKWBRWE \XULFDD UAAWRNY)
\KHWAP CRAVFDECAMW DOGRAGWWA H : KGIQWHD H I HARYH \WHHSRAHSUH/JHHDD UHXOVQP DNRUD HIWBIRKDQI HY
LFOAQ AHBY UWIRNRYY DG RRGLORBIDAHY DOGWH P D SIRWHNXEWERNOUGHH | HHWDQG AW \KRWDGE& \MP
O HWV BEGMGHH I HANIMNWVKDAKDYH TP LW \WH UDERSWRQ

* LYHQWHP MBNRQ/R BHDYIRIDCP RALLFDNRQ WHLCDFFHWMBELON MGHH I HAWV DOGGAUHMN R SKDWP CHXWBOKHES,  DOGWH
LOYDULYH DG LUWHYHME®I (DMUHR  RKHIEDUDNF \XUJ LFDCCESURCAKHY Z HEHIHYH\WWDAKHHLY D\XEWRRNDOHHG | RAMWHGWLOQYDUYH
DAYMBE®! DG UAYHICE®/ OE 906

2 XU5 RHDLAK DQG' - HYHBSP HW
SXUHDMB ' ) REXV

: HKDYHDQH SHIHFHG UAWVHDRK DG GHYHBRSP HQWEP  LGFXAQ) FIQFDDUWHIXO@RY O LY DG TXDIW DAXUDAH FRP SIMHGR
\VAHQNAV DG P HRKOQFDCHILGHHY Z WML QUL LFDRAFDQFDONRZ GRIHDQGH SHWYH 2 XUUAHIUK DG GYHBRSP HOM | RWDUHI REXVHGLO
WHIRTRZ Q) P DNRUDSD/

\KSSRUNY WHPXUWHON 05 Y056\ WP

H SOOEQ) DOGLP SURVIQY RQWH/ 05 YOG SRWRIR

WY DQGGYHPSQ) WH' %61 GMFH DG
\XSSRWWHFOIEDNRQWWEH@CHI RUJ DAMF DQG ECUDNE \KU HIHY

: HKDYH\SHQAD SRMRQR RXUFCBMIOUARXUAY RQ UMUK DG GHYHBRSP HOAR XUUMMADLAK DQG GHYHBSP HOW] SHOHVZ HH
DS IPDMD  PIORQDG PLAORJQ DG UAS-RIYHD
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2 XU&RP SHMARQ

7 KHP DO\HNVRURERAY WHDR HQVLY FRP SHIVYH VBRI \WMRKCQRER] LFDCAKDQIH DG VI QUL LFDQ® DIHAMGE. G2 SURGEW
GHYHBSP HQAZ XUSUP DY FRP SHIYNRQLOKH RERVW \WHDR HOAP DUNHAY PXUH® | URP - EDUDNEE @SDURARSLE DQGHIERARILIF SURRHGAUHY

2 XU/ 08 %0066\ WP FRP SHM/ DOGZ HH SHAYWDARXUZ EDRQYOIBRQ6G\ VWP P D FRP SHM Z W \KULEDCDQG HIERFRSIE RERW
SURHBUY LFOEQ) JDAMF B\ SDX/ JDAMF EDXRRQY \OHHI DIWARP \ DOGWHHIERARSIE VBHYH 7 KHHPXUHANKUILFDCSURHGAUY D
SHURP FHGIQGWWIY R DOHDILEGIREHHSDMOMED, 2 XWGHR WH2 EDBQYUDEFRO6\ WP Z KIFK Z HUFHO® CFTXUBG RMHJ
PXUHAP D4 CRXUHYR I DXUF EDERRQDQG VKU SURSEVKDATLHCBSURYHGLOWHS QUG 6\BM/ LFOGHYRIRQBFLHQNIE 259%( 5$
, QUEY DXUE %OXBRO6\ VWP DQG2 YHB\MRK ( QERFRSIE 6)XUAUQ) 6\ WP DOG6SDVO HIFDD

Q-XH  $\SUHYDUDNFY ,(F WFHYHS) ' $ DESURYDO RAHS \GLLHS WA/ 6\ VP DQHERARSIE DEMEDAYHR Z HIKVWRY
\KUHY |RUS-RSBIZ W P RGHDMRVEYHHRERW - XHRWHILCADOP SSAAR WHE29,' SOUEP IF $\ELUHYDUDNPMOMERZ Q
RSHIDMRY/DQGZ INGHZ. IWSIRGAWURP WHP ONAQS SUO  © HOUHDORLZ DHWDWY , ' \ @P LV ,F KDVUHFHYHGDSSIRDVLQ
YOURXVIQMIDNRICFRXQUH/ AR VHDIW( QERV/OWIH DAWRQMANMDD LGHJ

: HOOR FRP SHMDI OQWWHP DX CRMAHYR SKOUP CFHANFDO\KDADHAUPAGDAYDNY REHAVDGWH R RERHSDMOV
HDJLEGH RAKUIHY WDADHQRAZ LX) R SXIXHDVKUILFDORSWRY : HOWHIY DR DQ® BHUR GXIVAKDAIUHCBSURYHG | RUGQY \MP
WHOR HUWR REALV LOWHS QUWGE\BIAY 2 UDMIAP DINAGE, 5 RKHDY; HIFDCDG* @ R6P WK @CHDVS$ @ %-OLT P OWHMGE $ UHD
3KOP DAY ,F 4\ P LD POMNAGE 9,986 ,QF &ROADYH PONHMGE 2 U] LIHD7KHISHAWAY ,(F D0G: RIRA 2] HPSIF
POMAGE 1RYR1REW : KIGIFRMGHGDFRP SHMYHWHIS Z HH SHRAKDAKHP DNANY R \WHHSKOUP CRHANDY Z LQIGRUDH
[ DUCHN DG KHS QRUP D) HREFUW WD HOA ) XUIKHU Z HVRP H\KUHRQYZ LaDXVHSKOUP CRHANDY\R FRGAGHZ WK D/ 05 YOG
SOR-P HWV

, QUEAWRQWR FRP SHIMRQ| URP \KUJLFDORERW SURFHBUY Z HFRP SHMZ MW \HYH.DCSUYDMFD® W HFRP SOQHV GHYHBSLQ)
QHXURNIP XDNRQG-YLFHY| RUDSSTEDNRQVR WHJ DAME U 9LRQDQG UHIDAG GHYHY| RAWHWHDR HOAR REFVW ) XWHJUZ HNRZ R IR
LQAD) DIMF EDIRRQFRP SDOHVIQWHS 6 6SDIVO HAFDDZ KIFK UFHYHS) ' $ CESURYDCR \WHESDIV $ GUMBEEGIYDIBROLQ2 AREHUR

DQG$ @URQ7HKQREI\ V( CBVHYOIRRY Z KIFK LV LQHKMHURIQFDOMDYRUZ RING) \RZ DUGRIQECOMDYIQWHS 6 7KHH
FRP SOIQHVP D SURYHWR EHVLI QU LFDQWARP SHIYRLY SDMPX@® \KURXI K FRIDERDAYH DI HP HQWZ LW 0L HDQG HABEDKHG FRP SIQHY
7KH DORFRP SHAMZ W XVIQUARXWY DG UARIQQ) TXOM LHG\AHQNLE DGP DIDIHP HOASHIRQGHD HAEEDKLQ) FOQFDOMDOMM/DQG
\KEMPNG RDARQ! RUFQQFDONMDEY DvZ HODYLQTFTXLIQY WRKGREILHY DOGWAKGRE)\ CEHQAHVFRP SBP HBL \R RUSURILP VRU
DGYDQEI HRVAR RUBMQHW

: - HEHIHYHWDAH SUWCH SDCARP SHIVYH T CRRLY/ LOQRXUP DINANCRXCGH

CFAHFBIGFHE. KHIGKFOUHSUR HMRDY SDMQWVDGSD HY
SEDKHGIDM/R \OHVDGHI LR
UHICEOW DQGKLIK TXDMWV SHIRP DFH
HI HAYHIRA DAFRQURTI DOGRUMROLQ) FRP RIBGWAAXAK DVGIEHM/DQGK SHWOMRD
LQYDULYHIHW DQGWHLCKHHQABYHMELOW R \WHSURFHOUHRUGHYLFH
FRIDQG DYHIHVHIQ) SUFHR SURGEN DG UHDMYHIDM/R - P EXYHP HW
HIFAYHP DAY WQQ) HEFDIRQ \DBY DG AMUEXR)
UIXDRY DQGUHP BXUHP HOW SHINH
" \MKQRBILFDOBOGHYKLS DOG\KSHIRIMY
" \GHGR SIRGANMIRYDIRQDIGUP HVWR P DN

0 0 R RXUARP SHIYRY DIHOQUHMDRZ HOH DGWH PD HVR  \VHYHIDCHRP SHIVYH DGYDQBIHY/RYHUXV L(FOXAQ)

" WRYHIEP HUFRIQUR)
H LMY UHIANRQYZ LW KHOGKFDUHSUR HAMRDY PP HYOQGWLLG SO D) HY
HATEDKHE QWIEXNRHE R
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" \LJQU LD SHIHIFHLQUAHDUAK DG GHYHBSP HWP DX CRMUQ)  SURIQFDOMANY)  FOIQFCONDY REEQQ) BIXDRY
DSSIRYDY RAEIQQ) UHP EXYHP HQADQGP DNANY CSSIRYHGSIRGFAW 06
" JUDMILCDCADCDGKXP DQUARXUAHY

$ VDUAKOVZ HABQRADIKUH\ RX WDAZ HZ LAEH CEGIR ARP SHMH | HRRYHD D DQWWKHHFRP SOQHY RAKHUSUIRGERW

0 DUNH/? SSRINQIW

* LYHQWH@P MARQVR BHKDYIRIDCP RAILFDNRY SKOWP CRHXWAOKHS, DG WA WRGDCEDUDNE VXU LFDCCSSUROAKHY Z HEHIHYH
\WHIHLY DAXEWERQNDOHHS | RUSDIHOAUHIBD VO HU H T HARYH DG GAUIEGIVROWRQV\KDN

SRVGHSIRHD B WP Z HIKWRW

SUAHYHCRP DODDRP\

DUHDEWEEBILQDOR | LFHVAREY | RUGAYIGOOSDMONH-B/DOGEQ WP HILFTR

D2 QRO SXQUYH LOWDAKH \XSSRWARQIXHGLQI HANRQ DOG AJHIROR! | RRGYDOG P LFURQAMHQM\KAK DY Y LOVDG
P LGH.IY| RXQGLQDWSLIFODKHIGM GHAZ KIGIDIBZ LI WHXVHMRP RAI KLY RUKHUHDIY EHKDYLRUCSSURSUDAMD Z WRXW
LBACQY SXQUYHSK MFOOHMMANRQ/AKDASK\ IFDED | RIFHDIP MMROR | RRGLQENH

AP LMWK XQEMUIEBIMGHHI HRW

| CAOBMRASDN-QNKI LFDCUIRHEUY

P LQP 1 HWHUMVR U4 RSHDIR)/ P DIXAWIMRQ OGP RMUDN

UBFHWH@OMUICKXQHUGIYHR SDFQNV O

DUHUYHME®! Il GHRHADY RUGHMUG Z KUBISUAHYQ) DEDRP\

2 XU, QMIBRAMDCB LRSHINV

, QREHNR UP DQFRP SHMYH Z HP XWE-YHBS DJGP DQHQSIRMNROR \WHSUIRSUHEY DSHAWR RAUMKQRBILLY : HUHD RQD
FRP E.CDIROR SDMQNV \MDG-P DU WEGHVHFRUAADY. \/DQG FRQ LGHMDDMY DOGLQHMRQDALI QP HADI UH-P HOMR SIRMARXULQAIBRNCD
SURSHW UKW 2 XUSDMAZESTFDIRQ/P D CRABIXOVQIWAXHE SOV DG RXUSDMIVP D RABH\KI | LFHO® EURDG\R SIRMAVRXU
WRKERRI\ $Q SOMNVIMKHGRXVP D EHAKOBQIHGE WLLG SOMEYDVEHQ) LQYDIGRUXQHI RIATEG! RAMLGSOMAVP D
|QE-SHIG-O GYHES VP LOURJFRP SHIY \WKQREU\ WDNER/QRAGQ UQIHRXUSDMON 7 KH@Z VR FHYEO! RULIQFRXQUEVER RV
SURAPNRXULQMIBRMIOSURSH Y U KWARVKHVEP HH WQAD/GR\WH@Y VR \KHS QAMG 6\BM/

4 06 9D0G

$VR' HHPBEU ZHKOGDSSK IPDMD  \REOSDMQN 8 6 OO |RUMIQ WHDMGVRRXU 05 YOG6\ VP 7KH
LQMIDNRDOSDAQV DG SDMMSSIFDMRY/ DHIQUIIRV/LGFOAQ) * HP I ) UFH 6500 WHS QWMG. LQIGRP 0 H LFR &DQ0D ,\ID
WH1 HNHDGG/ 3RWIDD, WHDGG %HOLP  3RDGG $ XVADID DOG6RAN. RUD 7KHIMXHGSDMIVH SUHEREHOWH\ DY OOG

. HOORKDYH \RWB 6 DJGLQMEDIRIOANGHP DNWIRMH/ 08 %OGEDGQP H

5 FBKDSHIHW

$VR' HHPBEU Z HKOGI RAUJWIQAGS 6 SDMONVOGG! RAUIUIQMG | RHIQSDAQWIQ&KLCD , WIHD& DD OGS XVADID
UHIDMG\R RXUS HBKDBHO HIW7 KHSDAQIVH SWHEHEHQWH\ HY  DQG

. HOORKDYHS 6 DUGLQMCDMRIOANGHP DN CSSTFDNRQY| RAKHS HEKDSHO HMBIIGG @P H
2 EDBOD

$VR' HHPBEU ZHKOG  JUDQMGS 6 SDMINDQG JUIQAGI RULIQSDMINUHDMG\R RXU2 EDBRQSRWRIR 7KHSDMIV
H SWHEHEHOWH\ HOY  DQG
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SHKMEROH
$VR' HHP RV ZHKDG 8 6 WGP DUNVUHDINMG R \WWHS Hb KESH& DUHFRYHIQ) \WDEHIP H (IR HBRRRQEF SHRP HMY
DGHPARQF @ SOQCHYIRMIANGQ |RRG ERG. Z HIKWSUH UHFREHE QAMMRDODG T MgHWY DvZ HODY QAMIMRQDCDG P HAFDD
FRXQHIXY DGVHYAHY 5 HBKEEHO DUNHSDFHKDY RGHWBGHP DUN UHDWS R \WH RQIXH WA OWRUH DG 5 HSKDBH2 SWP L] HKDVRH
DG DUN UHDDAMG VR \WH P XAV YEP L/

' %61 ' HMAH
$VR' HHP RV ZHKDG 8 6 SDMVIMXHGDG  IRHIQSDMINVIVXHS , QDEAWMRY Z HKDYHILBGDWIEHP DN
DESTADNRQI RUABF 6P 1 HXURP RXAINRQ 7KHB8 6372 ([ OP LAHLV UM 1) \WH DESTFDNRQ DG SIRVIG-GWH&RP SR Z WD

AVFDP HJBHQ) UITXUGI R 1 HURP RXMRY  D/AKLY DWIIELG WXL HOVRUZ RBAKDADHLQWHWEELS YHEIFXOU
6DBVDQG' [MMEXWRQ

© HP D\NBUA® \R SDMOVEXWHDKH/ 05 YOQGSIRIUP \RVHBRANXO LHG\VKULFDCAHQMY MR KRAWKHS 6 DG
LQMIDNRID KDYLQ) SDMOMKDAZ RXTS ONHVR WHDAREALY DOGLWARP RIBGMHY 7 KHAHOMYWHSHURUP \KH/ 05 900G SURRHUHDG
DUHP RIAFRP P RID UHP EXWHGE. GDAQ) LOKUIFHSIRYIGHYIQWHS 6 DUGIRYHIP HOKHISK \HYIFHY/IQP 0) DWD/RANGHWHS 6
$ GMIDIYHD XU LFDCAHQAMYFOQR | HAWH/ 08 %G DVDFDK SD SURFHBAUH 2 XUNDBY UHBUAHQBIYHY DH\KSSRWGE. |HBEDHG
H SHWZ KR SIRIGHWIQQ) \WKQFDOKSSRWOERKHKSSRVWHYLFH/ DAYDURXYP HAFDCAHQMY 2 XUNDBY U BUHQBIYHYKHS
LP SBP HQNFRQUXP HUP CUNAMY) SURIUIP VDG SURYLGH\KI LFDCRHQM.Y DG FHWLHG VKU HRQVZ 1\ HEFEDNRCEDAOAP DALIDY

, QREHMRVXSSRWRXU 05 YOGVOBYVH I RW Z HKDYHI LYHUHI LRQDED EDVHGWEP P HP BEHYWR\VXSSRYWHS 6 P OV XUIQ) \KH
IR TXDIMUR Z HOXQHHGE DENRBOOGYHWIQ) AP S QI RURXUI MIWKLS SURGARMMKH/ 05 YOG 7 KLVZ D/WHERP SDQ VILIW
P ODQXHP P DW P DINHADGYHIWQ) AP SIJQLOWHS 6 7 KHDNRCBOMBMMRQ\SRVOUHG LIQRAM@BIVKK DV+* 79 7/ & YDYR

2 [\ JHOOGGP RUH Z WK SUQAIGHINHP HOVUXQQQ) LO3HRSBI0 DIDICH * RRG+ RAHNH-ELQ) YU+ RPHY  * DUEHYY 86: HAND DG
RNHNHDR/SXETFDIRY/ QDIRY LGH 7 KRHFRRAQDMP HADH | RWZ HHLQMG-G\R WK S-RSBIVINKI IO Z MW P OQEQQ) DKHIM
Z HIKWDQGWR HSXFDMKH-P RQ\KHDGYDQII HY/ DQGCFFHAMELONV R \KH/ 05 %006 SURFHBUHFRP SIUG\R RMHWHDIN HONRSIRYY L(FOGQ)
AHVDGGP RIADIIUALYH.I DX WEBIQ) SURRHEKUA $ QRMHUIRICR WHFLP SILJQZ DR KHS SHRSBIXQE-IEG\WDARH/ 08 %005
RIHYXQTXHEHH IWIRUDYDUHV R REAVHSDMON LFOGQ) WRHZ WK GZ HYO , DIGZ RP HQZ KRP D BHFRP HSUHI QN

, Q% XIXWR ZHKIWGLZ D 1URP (DARDIDGHMNQ) AP SLQLQUWDYHYDQG RAXMQ) RQGIMECP DUNHMY ADYHY
LFOGQ) HIK HYILCHDBY/OQG\RADCP HADAKOGHY 7 KIVAKU WP DAY LY DICHSZ W WHERP SDQ VI RAXVRQH SDAQ)
| 0B YDQGXVHZ KIBIHQXUQ) DVKWELCTE®! SUR MIEG! EXMGHN 7 KHVKL VR DP RM\ELI HAG DG W LR H3P DINANY SIRIUP DEBZ V
XVAR EHIUVKSSRIWOMBMMG SRMMDD 05 %005 SDIHQWVZ KUBIDOR UHAQ) \WHRYHITFRWWI RUBDGJHHDIRQSIRIUP V7 KIV\ADAD
DORDIQVZ W RXUNH \KUHRY/ [8 YDGSIRIUP VERRWVWHS 6 \KUIHRQY/Z KR SDMASDMLIQ@GAICP DN DOGHIFADMRID
LQWDRYH/LOWHURRP P XQU¥Y

" XU RAULQMIDIRDODBYH | RWZ HHWURXIK DFRP ECDIRQR DI HADQG GMMEXRUNDBY FKOQCHY Z W DI REXVROWRS
| 05 YOG PRP HY/LQ$ XWIDID \WHO LG3BY( DXE DIDED DG VHBRAFRXQUHVIQ( XURSH , Q@M Z HORDAG DEAWR DOARXUAY
VR KHS HQXUHLQMCDIRDOOBYLP SIRYHIQERK YROP HOGG SUR MIELOW

2 XUO DOXI DAMUHYDQG 6 XSS/

7R@M DR \WHP DAY OQG FRP SRHOWI RURXUSURGAW DvZ HOD/DQ  UHIAGRAWGHVHYLFHY DHSIRXUGI URP. TXOMILHG
\KXSSOH.Y DG FRQUIAWP DX CRMUHWLQCFFRUEIGRHZ W RXUSURSUHIEY \GHAILFDIRQY $ @R RXUNHL P DX CRMUHY DG \KSSTHY KDYH

H SHIHFHZ RINQJ Z \K FRP P HUADOLP STIQEEGIGYEH VAP V D, 62 FHWIHGDOGOHUIXO® DAQAWEE YDURYUIXDRY
DIHAR/LGFOAQ WH) ' $ 2 XUNA P 0K CRXUHY DG \KSSTHY KDYHD GHP ROMDAGUHFRGR FRP SIOFHZ LW LOMCDIR DO XDRLY
UITXLUP HOW , Q-XO® Z HOQRX@HG\WWDZ HKDGFRP SBIMGRXU 08 %005 P 04 CRMUQY WIQMRDI URP $ SRR ( QRMUHY |, R
DO DADFKXVAMY EDHG FRQAMIFWP DA CRXUH
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* LYHQWDAZ HUHD RQWKLLG SOV P DX CRXMUHY DG VXSSTHY | RAMH SIRGANRQR . RAUSURGEW RAUCEON \R LCRUHDVH SURGRINRQ
JRQ) IRZ DGZ IOFBHIGXSRQWHH SHIHFH FHWLFDNRQGYHY DG O H VDB SIRGARNRQ FCECHONAVR - RAUNKSSTHY DG
P DX CAXUHY 4 XD LHG\XSSTHY DG FRQADANP B CRMUHY KDYHBHHQ DG Z LAFRQINHR EHVHBRMG R XSSO SURGEFWVRQD
FRP P HADOWDBICAFARGQ) W RXUSIRSUHMY VSHALLIFDINRYY 2 XU) ' $ DESURYDCSURAHN WHDXLHY XVR (P HDQG RAMQ CESURYDO RAKH
VXSSTHYR NH FRP SRHQWR \KH/ D5 %56\ WP

0 ) R RUSOWOHPMP GALIQHEDGUNXUHPAMRP BRI DG DVDUAKOVZ HP D GRABHCEGMR TXEND TX0N\ OUG
HXEEDAK DEAMRDORU-SORHP HYMXSSTHY I RWHFRP SRHOVR RUSIRGAWV $ Q. G C5SIROVR YHIRYUTXUWGE WH) ' $ RJ
RMHUIXDRY DIHAHIQRMHUQMIDIRICP DNV RURUSIRGEND/DUAKOR \WHH-G\R TXOM\ RURBIQDEMEDM YHIERYI RUDQ
R RXUFRP SRHVZ RXGSGHIN RXUCELOM R VHODGG P DUNANRXUSURGXRN DG FRXES KDYHDP DMUDCDGHYHH | FRARQRXUBXMGHN

© HEHIHYHWWDARXUPXULHQAP DX CFMUQ) DOG VXSSO DUDQIHP HONVZ LQEHDEHNDMR FROMXHRXURYIRQ) FRP P HADOWBVOG
RAURYRQ) D5 SOUHSFOQFIDMDY , QR BHMR SURGFHRXUSIRGENLQWH TXOQMYYZ HOQIASDMR P HAVXMUHP DINAGP DG Z H
Z L@QHHG RXUP DX CRMUHY DQG\KSSTHYWR LGRUDH ROVADBIXS P D04 CFMUQ) SURGAIRQDGVXSSD DUDQIHP HWE, DMIQULEDQN

| CRRURYHMHPXUHOABYHIR SURGAURY 7 KHIH CUH\WAKQFDCFKOEB QI AR VA XS P D4 CRMUQ) FOSCAW DG GHYHBSQ)

FRP P HIADOWFDIBIP 04 CRMUCY | CAMMAKDAP D UXLUHWHLOYHAR HOAR \MEWEQMCDEAWRII0 XQB/E. RXUP DX CRMUHY DG
\KXSSOHY DG KIUIQ) DG UARIQQ) DEAWRIICP QDI HP HADQG\WAKQFDCSHYRQGHY, KR KDYHWHGHAHADY H SHIHIFH || RXUP DX CRMUHY
RUKSSOHY DHXTEGIVR GR\R Z HP D QRABHCEBIR P HAAKHUTXLP HOMR H SOOGWHOXEK R \WHSIRGENQWHS QUWNGE\BAMYRU
XK WHSIRGANQMIDIRITD RAR P HVXMHGP DG UL DAIID: HP D DORWSUAHARID D\P DOSRWROR RUNKSSTHYRU

P DX CRMUMIMIEXMGHV DG L \WH EHFRP HFCECAW FROAMIGHS \WH P D FKRRVHR DEBFDM\KHUDYDIDEG UARXUAV VR RKHUPXMRP HY
WD BUHND QLI HISRMROR WHUBMQHN | | Z HDMXTEGIVR REEQDVK | LFHAKSSD R RAUSIRGANRXUBYHIH BEXMQHN DG

I LQDADOSURSHRANZ RXGS EHOGHYHD O HAMG

* RYHLQP HOB HIXOMRQY

2 XUSURGFWDQG RSH DRV DH\KEMPAR H \WLYH DG W RIRXVUH XDMNRQE, \WH) * $ DOGRMHUI HEHID0 WM DQG GFID
DAKRIMAY D/Z HODVI RIHIQUIXDRY DAKRIMEY 7KH) ' $ UIXDAY [P RY REHAQIV WHUAFDIK GHYHBRSP HQMMAY GHLIQ
P OQMDRMUIQ) CSSURYDO@EHIY WRUH UFREGHEQ) DGHWIQ) SURP RIRQDGP OVHNY GMUMEXIRD SRIWISSIRYDCP R
DQGUERWY DJGLP SRWIGH SRWR P HAFDOGHYIFHYIQWHS QUG 6VBRAR DAKUHWH\D IV DOGH | HRAVHIHWR P HAFDOSURGEWIRU
WHULQMIGHGXVH 7 KH) HEHIDOY UDEH& RP P WWRQDOR U XOMAKHDGHMNMQ) R RAUSIRGANLIQWHS QAMG6\BIMY ) XUikHU Z HOUH
\KEMAR O VAUHRMG DASUHYHQIMY | UXG DGR Z KLFK KEMPARXUNCDY OGP DHMY  WRQQ) DOGRM-USIIRIAHAAR JRYHIP HOV
(V=310

5 HIXODWY AP | RUP HIFDOGMAVLQ \WHS QWG 6\IAMY

8 QBWDQH HP SNRQIBSIHY HIFK G ROMIQULFDQ® P RAIHGP HAFDOGMFHZ HVHN\R FRP P HIADD GMMEXMIQWHS QWG

B\BMZ LOHDAUHHWHID SUHP DINHA RN FDNRQWR\KH) * $ UHDXAMY SHIP IMRQI RUFRP P HIADOAWMEXWNRQXQE-U6 HANRQ N R \WWH
) HHDD RRG ' X DG&RPHIFS PAVRY) ) ' &$ DORWHHUWHGRDYD N FOODGH RUDSSIRYDOURP \WH) ' $ R DSUHP DNV
DSSURYDDO330 $°  CESTFDIRY YRK \WH N FOODFHDYG30 $ CESURYBCBURAHWHY FDQEHUARAFHLQMAYH H SHOMYH DGGRQIW

DGUHNXAUUHSD P HOAR LI QU LFBQAXVHU HHY XQBWDQH HP SWRQLY DYDIOE®
" IMAH&OWILFDIRQ

SQEHMH)) ' &$ P HIAFOGMADHFOM HGLIORRHR WUHFDAHZ &@W, &OW,, REOV,, 2 GBHEQ ROWHGIWH
R UMN DARADAGZ W HIFK P HAFDOGHYLFH DOGWHH \WOAR. FRQUROCHHE-G\R SURVLGH U DR EEGI DAXUIGRHY/Z LW UASHRAR\D IV 006
HIHRAWHHY

DV, LFOGGFH/Z WK \KHEZ HIAIMN VR WKH SDIN-OAIGE DHWRAHI RUZ KLEK O HIV DQGH | HRWHHW FOQEHUWDRIED DAKUG
B DXHHFHRDWR ) ' $ UIXDIRY/ U HIHGWR DAKH* HHIDCE ROMRYIRUO HAFDD HYFHY Z KLEK UHTXUUHFRP STOGFHZ LW \KH
DSSTFCEGISRWRQ/R WH4 XDIWV 6\ P 5 HIXTMRQY RUA 65 | CRLOW U IMIDNRQ DG SURGEMMMY WERWY R COHYHHYHONDGG

P DOXQRINRY/ DG CESURSUDAM VUK XCDQG QRO P IMBDAQ) @EHIY) DG SURP RIRICP DMLY 6RP H&MW, GYLFHY/ DOR FIBGEMW,
UAHYHGGMEH DORUTXUHSUHP DOHWFGOIFHE \WH) ' $ WIRIKWH N SUP DNHNRNIFDIRQSURFHWGAFUEHGEHBZ. 0 RW
&MV, SIRGEWDHH HP SWURP WHSUHP DINANRVFDIRQUNXLP HOV
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&MV, GMFHVDHWRHWDAUH\EWRWR\KH* HHIOSRORY DQG\SHADCFRQMRY DVGHP HGGHHADY B WH) *© $ \RHQXUH
WH\D IV OQGH | HRAVHIHWR \WHGMEH 7 KRH\SHADOFRURY FOQLGFOGHSHURUP DOFHMWEQEGY SDMABIIMMEY ) $ IXGIFH
GROP HIVOESRWMP DNAANKYHADGFH 0 RWME@W,, GAYLEHY/DUHVKEMANR SUP DINANAHYEY. DQGFBODGFHE WH) ' $ 3UP DN
UM DQGFOODFHE WH) ' $ IRIBDW,, GYAVIVIFRR SOKHGWMRIKWH N SUP DINARIVIFDNRQ SURFHW

&MV, ,, GYFVIGFOCHGMEVGHP HGE WH) ' $ VR SRUHWKHI BDAAIMVKEK Dv@ H \XKSSRUG) RUD H\KWEIQQ) GMFHY RJ

LP SOQEEGIGYLFHY LQDEAMRQWR\WRHGHP HERYHIDGCRANVKEWEQIDM HIXYDBONRIBZ LQI WH N SURRHW 7KH\OHY DG
HIFAYHHNVR &@W,,, G/ FOQRAEHU-DRIED DAXBGROD B \WH* HIHIIOS RQURY DG 6 SHAD0 ROMRY GAAUEHG CERH
7 KHH RUH WHHGMBHYDH\KEMPARWH30 $ CESIFDMRQSURFHN Z KIEK LVIHHID P RHFRW® DQGWP HFRQMP LQ) WOQWH

N SRRV 7KURXIK WH30 $ CESIFDARQSURFHW \IHDSSTEDQAP XWKEP WEDBDJGLQ RUP DARQGHP ROMDIY (HDRIEGIDAXUIGFH
R WH\D HIV DQGH | HAMHHWVR \RHGHYLFHI RUWIQMG-GXVHRWH) ' $TADNCANRD $ FFRAQI® D30 $ CESIANRQWSLFDD
LFOGY BXVWCRAMP MGVR H WORLYH\WKQEDOQ RP DIRQUHIDAQ) GHYLFHGALIQDQG GHYHESP HASUH FIQFDCDGG FOQFOOMDOEDD
P D4 CRMUQ) L RP DIRQ OEHIY) DG LCDGADOAWBRKUHLG RUP DRI RAWHFIQFDOQYHAN DRYIQGHYIFHWMAH/ 7KH30 $
DSSOFDIRQP XWBLRYLGH YDIG\VAHNLE HIGHFHWDAE-P ROMDAMAR\KH) ' $ VDM DANRQ DUDRIEBI DAXDEFHR WH\D HV DOG
HIFHAYHHNVR \KHGYFHI RUWLQMG-GXH

7KH, QM DIRDO  HMFH3 URAHW

, QWHS QAMG6\BMY CEVHONWAHIBEQ@P MMGH A-BIRQY KXP D FIQFDOMOY LQAMXEHGWR \KSSRWP HAFDOGYIFHRBOUDFHRU
DSSURYDOUNAUHID, ' ( CBSIFDARY 6RP HWSHVR MEHYFROIGHIHG\R SUAHVY QRO I QULFDQAVIMN  DHGHP HG\R KDYHDQDBSURYHS
' ( RPHFHISQUATXLUP HOWDUWHDGAMNHG DQG, 5 % D5SURYDOYRBEGHS |, | \WHGYLFHSUHVDA I QI LFDQAIM R KXP DQKHIBK D/
GHIQGE WH) ' $ WH\SRORUP XWYXEP ID,’ ( CESIFDARQ\R\WH) ' $ DQGREMO," ( CESURYDOSURR FRP P HIALQ) WHKXP D
FOQFOONDY 7KH,' ( CSSTFDNRQP XWEH\KSSRWMGE! CESURSUDAME \KFK DvDQP DODQGOERDRY \MAMY) UKV \KRZ LQJ KDWY/
D HVRWAVARH GHYLFHLOKXP D/ DG \WDAKHWMNGY . SURRFROMVVAHQLEDED \RXQG 7KH,' ( CESOIFDIRQP XWEHCESURYHGLQDGYDEFHE
WH) ' $ |RUD\GHALLHGQ®P EHUR \KEWMRV * HOHIDD FOQFDOMDY| RUDMIQI LFDQAIMN GYIFHP D EHILQRGFHWH, ' ( CSSTFDARQLY
DSSIRVGE, WH) ' $ DOGWHWHG SIRFFRCDQGLQ RIP HE FROHAUHCSSURYHGE. CSSURSUDMLQMMMR DO, ERDLG/ DARHFIQFD
WIDOMAY 7 KHIHFDQEHCGR DAXUDGFHWDAKEP IMWRQR D, ( Z LOUXOVMQWH CELON \R FRP P HFHFOQFDOMDY DOGORIK\WH) ' $V
DSSIRYDOR [, ( DERZ VRIQFDOAKY \RJRIRZ DG RUDVGHALLHGQ®P BHUR \WKEVAV IWERY/CRAEQGWH) ' $ \R CFR-BVRHUAXOVR
WHWIDCDVAK | LFLHAR SURYH\WHSURGEMAD HIV DQGH | LFCR. HYHOLL WHWMDCP HAVIWLQAEHG\KFRHW FUAMD

$ @FIQFDONDY P XWHEHFRIBARMGLQIFFREDIFHZ MKH) ' $T," ( BIXDIRQAKDAIRYHQLOYHX DARDOGHY FHOEHIY
SURAEVEURP RIRQDG\GHAI COOUD R WFREAHEQ WERWY DOGP RARUQ WASRQIEMIAVR WG \SRORYOGWG
QXM DALY &QQFDOMDYP XUWVXUMHUFRP SO Z IW\KH) ' $ 9 RRG FIQ FDOSUIRNEH UHI XOMRQY | RUQUMRDOUAMEY. BROGCESURYDD
DQG1 RULQ RIP HG FRQHNIGE RKHUKXP DQVEMABURAMRNRYY 5 HIXLUHG UHFR B/ D0G U BRWDH\KEMPAR LOSHRINROE \WH) ' $ 7KH
UAXOVR FIQECOMAMY P D EHXQ DYRIEG! RU HYHQU \WHIQMIG-G\D HIV DQGH I TR \XFRHWFUAMIDDUHADFKLIEYHG P D QRAEH
FROIGHIG\X | LFLHQWRUWH) ' $ \RJUDQAP DN CBSURYDCRUFBDUIGFHR DSURGEW

TKH N &ODUDRH3 AW

8 QG-HUWH N SURFHW \KHP DX CRMUHUP XWYXEP WAR\KH) * $ DSUHP DINANZRIVIFDNRQ G-P RQXADAY) \KDAKHGMFHLY
3\XEMBQNIDD HIXLYDBW DV GH LOHGLQ\WWHWEXAM \RD®IDD P DNHMS SIHAFDMGHYLIFEH

$ SHAFMDKMGVFHLYDGIDW P DNHME GVFHWDAY QRAEWRNR SUHP DINHNDSSUIRYDOLH  DGAYLIFH\WWDAZ D/GIDD P DINHMG
SURMRO D SUH P HGP HQVGYIFH DQGIRUZ KIFKD30 $ LWVQRAHIXUHG DAVFHWWDAKDY EHQUHFDWILHG T URP &@W/,,, \R
&@W,, RJ, RUDGMFHWDAZ DVSUHYIRAD | RXQGVXEWERQND HIXLYDBOAKURIK WH N SURFHW 7R BH3 \}EWEQADD HIXLYDBON
\WWH SURSRVHG GYLEHP XWKDYH\WH P HLOMYEHE XVHDY\WH SUHAFDMGHYLEH  BQG HWWHUKDYH WHVOP H\WRKCQREI LFDCFKDUIDAM MR DY \KH
SUHIFDM GHYLFHRUKDYH QA | HIHQARAKCQRERI LFDCROUDRM MR DG QRAIMVHG T HIHQANXHXNRQVR M HV RUH T HARYHHW \WDQ\WH SUHAFDM
GIMAH &QQAAODELVVRP HIP B/ UHDXUHG W \XSSRWWXEWNQNCHTXLYDBLHRH

$I\MUD N SUHP DINHNRWIFDNRQ LV \XEP WG WH) ' $ GAMIP LGH/Z KHKHMR CFR-BAWWRNEWIRLYHUAYEZ. || WDR
QGHHXOY LQRP DIRQIRNEWIRRHUAYEE. WH) * $ Z LAOUH XVHR CFH-BVWH N QRIWLFDARQ , |
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WYCFAHBAGI RUILAY) \KH) ' $ BHILQ/DVEMERAYHUYLEZ. % \NDMAM \WH) ' $ LVUTXUGWARP SBIMWUYEZ R D N QRMLFDIRQ
ZIMQ VR WFHNQWH N CRVFDIRY $ VDSUIRIFICP DAL FOOUDZFHR \WOVINA/ G HU DG FOOLIGRHLY QHYHUDRKUHG
$ORRUKPDY N SUP DNANRNIFDIRY/ DUHFOOHGZ MNRWKIQEDOEW \WH) ' $ P D UNXALHI XUWHULQ RIP DIRY LFOGQ)
FOQFOOED R P INHDGHMP [(DARQUHI DLEQ) \KEVBQACHTXYDBGFH Z KIFK P D MJQULEDQ® SURERQ) \WHUYLEZ. SURFHW |1 \IKH) " $
DIUHH/AKRDARHGMEH I AXEWEQMITD HNLYDBQMVZ L) IIONFGOUDFHR FRP P HIADD P DNAKHGYIFH

JAKH) ' $ GAMP LGH/WDARHGHYLFHLY QR \XEWEQMID HNLYDBOA VR DSUHAFDMGYLFH RULL \WHGYLFHLY DARP DIFDD
FOWI LHGLQR &MY/, ,, WHGYLFH\ERORUP XWAKHDI XOLADKNHP XFK P RUMUIRIRXYSUHP DNANY WXL HOWR WH30 $ CESURYID
SURHW ROVHHN UHRDWLL LFDARQR \WHGHYLFHWURXI K \WHGHCRYR SURFHW $ P DX CRMHUFDQ DOR \WKEP VD SHMRQ| RUGUHVEHRYR
UYLEZ L1 WHP D4 CRXUHULY XQEGIMWR IGHON DQCSSURSUDMSUHAFDMGMEHOGWHQE. GYFHRUGEZ XVHR WHGHYIFHSUAHQND
P RGHDMRUGZ AN

$IWUDGMFHUFHYHY N FOOWDZH 0O P RAFDIRQWDNRXG\IQULFDQ® O HAAMMAD HIV RUH [ HRYHIHY ROKDAZ RXTS
FROMYMMDQY RUP DMURKDQHIQWWIQMEG-GXWH Z LGUTXBDQY N FROUFHRU G-BHIEQ) RQWHP RAIIFDIRY FRXGUHTXLHD
30 $ CESIFDMRQRUGHRYR FOWILFDIRD 7KH) ' $ UHNXULIYHIFK P DO CRMM AR GAMP LGHZ KHKHARHSURSRHG KOQIHUTXLUAY
WEPIWRQR D N RUD30 $ LOWHI LWWOQXEERH EXVWRH) ' $ FORUAYLEZ DR \WFK G-AMRQDQGAMIUHZ W DP DA CRMUHIY
GHAMP LODINRD 0 I P LQRUP RA! LFDARYY DUHIFARP SOKHGE. DOWHUR | LBILQZ KLFK \WHP DX CRMUHGRRP HOMMHFKOQHLQDD
IQMDOBIWHUR | LB 7 KHOWHWR | LBIVIQAHK R \KEP W) DG N \RRBIQFBOUDFHI RAKAK FKDQIH 7KH) ' $ FOQDZ DV
UMHZ \WHHBWHYAR | LOILQDDLOQSHRIRY , | WH) ' $ GMIUHVZ W DP D4 CRXUH IV GAMP L(DIRQUAIDAQ) Z KAMHUDGE SWHP DNV
\EP DWRQLYBTXLUHG | ROWHP RALIFDNRQR DQH MY GHVEH WH) ' $ FOQUATXLLHVKHP DX CRMH AR F-DHP DN DG RUBFDOAH
PRALGGMAHXQD N FBODGFHRUSSRIIR D30 $ CESIFDMRQLYRBEQHS , QUGAWRY IQWHHALRP IR WH) * $ D
LP SRHWIQI LFOQABIXDARY 1LQHVRUSHIENY I R DOUHR\KEP MRHUTXOMM30 $ CESIFDARQV

7KH30 $ $SSURYDCB URFHW/

) RIZ 1) UFHSWR D30 $ CESIFDIRD WH) ' $ FROGFANVDQDEP LQMDYHUYEZ. \R GAMP LGHZ KHXHARHCSSOFDIROLY

K IAHQ® FRP SBIM\R SHP WD\KEVEQAMHULEZ || MVRMEHDIHR Z LOUHXHRILGIWH30 $ 1 WY WH) ' $ Z LODFA-S/AH
DSSOFDIRY| RUILAQ) DOGEHIIQWHUYEE. 7KH) ' $ B BMAMDQGE BIXODNRQ KV - @ V\RUYLHZ DILGG30 $ CESIFDIRD
DRRXIK WHUYIEZ. R DQOBSIFDARQP RUHR \WORFPAYRYHUDMI QU LFDQ® GQIFHUSHIRG ' XUQ) WYUMEZ. SHIRG WH) * $ PO BIDEW
DEAURDOQRP DIRQRURDUI LFDIROR QR DARQDDHIG SURMGHS DOGWH) ' $ PO IMKHDP DVMUGH LFHR. GIWLAR \KHDSSTEDQN
UATXHWAG) \WH DESOFDQA UAGRQHWR GH LAHIAHYVARP P XQEDMGE, \WH) ' $ 7KH) ' $ FRQIGHYD30 $ RU30 $ \KSSBP HWRKDYH
EHHQ YROQILLD Z WAL QL DQCSSIFIQVOMWR MSRBG\RID) ' $ UMHEWRUGQRP DIRD HI P IMUGHIFAHF G Z MMOQDVRECR

@ V %HRHSSIRMIQI RUGD LQI D30 $ D) ' $ DOMMRY FRP P WWHP D UMEZ \WH30 $ DADSXETF P HIMY DQGSIRIGHWH) ' $
Z W KHFRP P LWHIVUHFRP P HIEDIRQRQZ KHKHAKH) ' $ WKRXB CESURYHWWHVKEP MIRQ DESURVHIVEZ LW \SHALLLF FROBWRY/ RUCRW
DSSIRHIWZ KH) ' $ LVRAERXQGE \WHUHFRP P HIEDIRQVR DQDGYMRY FRP P IWkH EXVWWWARQIGHWAXAK UHFRP P HIEDIRQYFOUH X
ZKHOP INQJ G-RMRY/

SURMCSSIRYDCR D30 $ WH) ' $ PD FRIGANQSHRNRY/R \WHRIQFDONDBOEWS DOG FIQFDOMDOMY DVZ HODYLQSHRANRY/
R \WHP D CAXUQ) | CHOW DG SURAHWHY 2 YHDODWH) * $ UM R D30 $ CESTFDNRQIHHDD \BNHYBHE HQRCGHDQGWUH\ HWY/

BXWP D \INHWIQILFDQ® GRQJHU7KH) ' $ FOQGHD @P IMRUGHD CBSURYDCR D30 $ DSSIFDIRQIRUP D) WDRYY LGFOGQ)

GMEHP D QRABH\KRZ QVOHRUH [ HRYHVRWKH) * - $ VDM PR

@R SUH RIQFOOXMAH/ DG RUFIQFDONOYP D EHI RXQGXQUHITEGIRULQA | LFLHQAR \XSSRWSSURYID
WHP D4 CRXUQ) SURFHWRUICHOWNYP D GRWP HANIESTFCEGIBNXLP HON 006G

FKOQHVIQ) ' $ CBSURYDOSRIAHY/RUDGRSWRQR Q. UBHIXOWRQ/P D UHTXUHDEAMRDOEW

J\KH) ' $ HYDODMRQR D30 $ LVIDYRIEG! \WH) ' $ Z LEIWWXHHWHUDD DSSURYDOBIN RUDQ CSSURYCEG! GIHL WHOMUR Z KLFK
XKOD FROBEQNHYHDOFRQAMRQAKDAP XWAEHP HAQRGHMRVHXUHI LQDCCSSURYICR WH30 $ © KHQDQG L WRHFRGAWRQVKDYHEHHD
IXOLEBG\RWH\DIM CANROR WH) ' $ WHDIHR Z L@IWKHD30 $ CESURYDOBIWUDAKR] LQ) FARP P HIADCP DAY R \WHGHYIFH
\KEMFMR \WHFRQBWRQ/R  CESURYDCDQGWH P VBNRQY BABEDKHGLOWHCSSURYDOBINL , | \WH) - $VHYDODIROR D30 $ CESIFDMRQRU
P DX CRMUCQ) | CFLOWAVLY RAVDYRIEG! WH) * $ Z 1@GH) CESURYDCR WH30 $ RUMMKHDQRAISSIRYCEGIGWKHU 7KH) * $ DORP D
GHMP LGHWDV
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DEAWRDOAMVRUFQQFDONDY IHGHHADY  1QZ KIFK FDHWH30 $ CBSURYDCP D EHGHD) H3 1 ROVAYHIDOP RQKVRU HIWYZ KIGIWH\WMDY
DHAROGARG DG DBIVAKEP IWHGLQDOLP HZP HMMR\KH30 $ RAKH30 $ 1VZ WGIY QDG UAKEP IWHG Z KHOWH DB CUH DD DE®
7KH30 $ SURFHWFDQEHH SHOLYH XPHMBQDGGQI DG VHYHIDOGYIFHYI RUZ KIEK \WH) * $ DESURYDOKDYEHQ\RIKVE RIMHJ

FRP SOQHVKDYHQHYHUEHHDDSSIRMGE, WH) * $ 1RUP DUNHNY

1H 30 $ CESIFDMRYVRU30 $ \KSSBP HOVDUHUATXUHG| RUP RA LFDMRQVRWKHP DX CRMUQ) SURFHW HIXLSP HOARUICRON
TXODW FROMRCBURHEXUY MU DIRQ SCANDILQY H SIUDARQEDM QEHIY) GHYIFH\SHALFDIRYY LQIUHAHV P DMIDYRUGHLIQR D
GMPHWDMDYEHHQIBSSIRYHGWURKIK \WH30 $ SURFHW 30 $ VKSSBP HWR WRUHTXULHVKEP IWIRQR WHVP HWSHR LQRUP DIRQDVID
LQWNICB0 $ CBSIFDIRY H A-SAKDAKH\XSSBP HOM/ QP WAG\R LG RUP DARQGHHE-GVRVKSSRWIQ  FKDQIHYIURP \WHGYIFHFRYHIGE. \WH
DSSIRYHG30 $ CESTFDMRQDOGP D RUP D QRABITXLUHDY/H WM YHWRKQFDCRUFGQFDOEDBROWHFRYHIQ) R DQOGYMRY SOGHD
G8HIEQ ROWH@OMHR WHSURSRHGFKDOQIH

,QCBSURYQY D30 $ CBSIFDIRY D/DFRIAWROR CSSIRYIOWH) ' $ P D DORUIXUWH\RP HIRP R SRIACBSURYDOWMG RUSRW
P DNHNXYHEDGRH Z KHFE \WHOSSIFOQAFRIBENVDIRTBZ. XSWMG RUIRTRZ VAHYEQ SDFOA URXSVI RIVHYHIID, HWDQGP DN
SHIRGF WSRWRWH) ' $ RQWHFOQFCONIM/R \WRHSDIMONVZ KHYGHHWDL \R SURMAMKH SXEF KHIEX RAVR SURYIGH DEAWRICRU
GIHNMP \OHV DQGH I HAYHHW DI RAHGYFH 7KH) * $ P D DOR BNXLUHSRIAP DNANKYHDEFHI RUPHMRQGYIFH/FBDUG
XD N QRNIFDIRY \WAK DVLP SOQNRUM HVKSSRI) RUT H \MWEQQ) GV XVHERAMGHDGMEHXWHII CAON 7KH) ' $ PD
DORBSURYHD30 $ DESTFDNRQZ W RAMHUSRWATSSURYDOFR QAR LQAMIEHGWR HOKUHWKHD HIV DQGH | HRYHIAWR WHGHYIFH \KFK D/
[P RY RMHMMQIV UAXIRIRY/RQ@EHIY  SURP RIRD \DB! GWMBAMRQDQGXVH 2 XUYBF / 05 %0056\ WP DOG, QAR DAMF EDERR)/
L(FOGQ \WH2 EDBQYIIRRQG\ VWP 2 EDRQL DYLIDNRQG\ WP DG NSHQHUDHFRQIGHBGE@W, ,, P HAFDOGVIFHY , QRGN
\KSSRWD30 $ CESTFDIRD WH) ' $ UTIXUHGWHERP SI) \R FRIGAWIWRRXVOGGH SHMYHWDY RHR Z KIFK Z DVDGRXEBI EDQG-G
WDQERP [ HG \KIP FRMRBGWMG. © HZ LOEHUTXUHG\RILGIQE. 30 $ CESTIFDNRVRUS0 $ \KSSBP HOSSIFDARYY| RUP RALLFDARY/
WRRXUS0 $ CBSURYHG/ 08 %OG6\ WP 2 EDBRQUOIBRO6\ VWP DQG2 EDBRQ1 DLIDMRG\ VP D0G' DWSHOHURUID R WHUUAS-RIYH
FRP SROHQIV LFO@QQ) P RALFDIRQVMR RXUP DX CRMUQ) SURFHWHY GYMFH@EHIY) DOGGMAHGAMIQ EDFGROWHILQGAQIVR SRIW
DSSURYDOWNGHY

SHYDUWYHDGERQMHNQ) ) ' $ SHXDIWRY

$IWMH) ' $ SHP IWDGHYFHWR HOMIFRP P HIADOGMUBMRY QP HIRVUIXDRY WXL HOVFRMHWRDSSD 7KHH

|GFOCH
" 7KH)' $1VA65 ZKIFK BNXLAYP DO CRXUHY LFOGQ) \WILG SN P DO CRMUMY \RI RTBZ QI HWEALIQ MY

RGAIRY FROIROKSSTHFRQMRRVHBRIRY FRP SMQMDQEIY  GRAP HAMNRQ DG RKHUTXOIIY DAXUDGFH SURRHUY
GAUQY DUDSFVR WHP D4 CRMUQ) SURHW
OEHIR WIXDMRY XQTXHGHYFHIG-ONFDARQUTXUH HOVDGG) ' $ SURKIEMRQY/DI LQWAKHSURP RIRQR SIRGEWIRU
XEFOOUHG XTBRYHERUR | GEHDOHY/
DGYHWYQ) DOG SURP RIRQUATXLLEP HON
UARIRNRQYROVDB! GMUBMRQRUXVHR DGHYLFH
30 $ DOQMOSERWY BTXAUP HOV
30 $ CBSURYOCR SURGAWP RAILFDIRY/
30 $ CBSIRYOCR SIRGFAW
0 HAFDOGYIFHUERWY RO ' 5 UIXTMRY Z KIFK BNXUHWDAP 0OA CRMUHY HERIWR\KH) © $ UL WHUGHMEHP D KDYH
FDOHG RUFRQUEXAMGWR DG-DR RVHIRXVIQWY RUP DOXQRMRGHGLQDZ D \WDAZ RXGSAINHD FDVHRUFRQMEXM\R DG-DN RU
VHLIRXVLQWY Ll \KHP DOXQRARQZ HIHR WHAXU
P H3 FOOGHYFHFRUHRNRQ DG WP RYDOUHSRUNY) UHIX@RYY Z KIFK UTXIUH\KDAP DA CRMUAY WHBRIWR\KH) * $ | LHSFRIMRANRDY
DG SURGAWH DY RUUP RYDIWLL XQGHMINHQWR UHGFHDUMIR KHDN SREGE. WHGHVIFHRAR WP H3 DYIRIMRQR WH) ' &$
WDP D SUAHDUMN VR KHIBH
UHFDOUTXUP HOV LGFOGQ) DP DEDARY UHFDEL \WHHLY DUDRTEG! SURECELOUW \WDAKH GHYLEHZ RXGE FDAHVLIRXY DGYHYIH
KHOGK FRQHDHF/RUGDK
DQRGUR W0 USTR-P HONRUUH XQG
GMEHWIRNGQ) UITXUP HW DOG
SRWAP DUNHAKUYHADGH U XOMWRY/ Z KLFK D5SO Z KHYGHAHWOY R SURMAVMKH SXETE KiHDBK RUVR SURYLGHDEAWREIOWI HV DG
HIHAYHRNY @B RAKHGMFH
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BLGPH) HEOW WH) ' $ KDVIWKHG\RUHHV-SDUDAM G AR KHDSKFDUHSURYIGHYZ D) R VFUIRXY DGYHYHHYHV LGFOQQ)
GDKV Z KIFK DH\GHAL LF VR OTXG | LCBG LA DXVF EDERRYY : HOUHLY DUHR \WHI LG R DEAMRDOUERWR VHIRXY DEYHYHHYHON
L(FOAQ) GDKY DARADMSZ W ATXG | LA EDTRRQMPHWHIMMXOGHR \WH) ' $ QIR KHDINFOHSURNGHY ;- KLGIWHDGMRY
GUWHLYZ HIH\SHALLF \R QIXG | LEB{GLQND DAME EDCRRQV DG CRAKH2 EDRQJIDY | LG EDTRRQY \KHH G FRXCS FU-DMGHI DAYH
SHABIWRY/R WHHQMHJI DAMF EDTBRRQFDMIRY Z KIFK P D FDAHGQH DIYHFRQHNXHEFHYI RUXVIGFOGQ) BTXUQ) DEAWRIY DOQIV
SUHFDANRQY DG RUFRQALQE FDNRQYLOWH CEHIR \WOQRUWLGDED WIXUHG GHI LQ) RUGHD LQ) CESURYDCR RXUIXMUHSUIRGEN RU
SRMEBIUMEE. RUZ IWGIY DOR RUPXUHQATESURYDD 6LGFH2 EDBRQ7 KHISHANYE-IDQVHIY Q8 QUWGABAVIQ-DQMY 2 EHRM
WHP HIHU 2 EDERQ7 KHIIBHXUWAY KDY U-SRIMG DGYHYH HYHQV UHIALY \R SDMHOAQXUNY DARADMG Z WK XVHR \WH2 EDBQEDBRRQLIQWH
)' $V0 $8' ( CDEEDH

7KH) ' $ KDVEURDGSRWAP DNHNDQG UHIXDARY HIRIAP HERZ HY 0 HAFDOGHYLFHP DX CRMUHY DUH\EMPAMR XQDURX -G
IQSHRIRYVE, WH) ' $ DOGRAHMBM GFOCDGG! RMIQUHXDMRY DARRIME/R DAFWFRP SIOFHZ WK \WH4 65 DQGRM-UDSSTECE®!
U XDNRY/ DG\WHHIQSHRIRY/P D LGFOGHWHP D4 CRMUCQ) | CHOMVR Q) \KSSTHY

) DOUH\RFRP SO Z LW CESTFCE W XDRY - AU HOWVFDQUAKXOVQHIRIAHP HONDRNROR, WH) ' $ ZKIFKP D LGFXAHDQ R
\WHI RTBZ QI VDCRNRQY

ZD0Q GWLY 1LGH/ LONGRIRYY FROMHG-FUHY DG ALYLCSHDEWY

XDQMASDAGH SHIEWUY U0 UBORHP HWH XQB/ BFOBRUMH] XHR RUSIRGEN

RSHIDACY WAAMRNRY/ SOMPOWSHMRQRMREDWXAERZ QR SIRGAIRD

WH) ' $IVUIXOR RUBTXHWIR) N FEOIGFHRUSUHP DNNISSIRYICR Q. SIRGEN Q. LQMIG-GXHYRUP RAILFDIRYY
WRH MY SIRSEV

)" $IVUHXVDOR DWKHFHWIEDMAR | RHIQIRYHIP HONGHE-G\R H SRVBIRGANVI RANIBILQRM-UFRXQMEHY

ZIWGIZIQY) N FOOIFHRUSHP DNANSSURYDYWDAKDHODHG EHHQJIUIQMG OOG

FUP LODOBIRHPAIRY

5 HIXOWY 6\ WP 1RU0 HAFDO HMRHVIQ( XURSH

7KH( XURSHID8 QRY 3(8° FROMVR P HP BHUMEBM/UAMGQ) LQWH( XURSHDDS QRODGGKDVDFRRGDMEM VWP | RWH
DARRU] DIRQR P HAFDOGMAHV $ VR 0 D WH( XURSHID8 QRQKD/IERSMG5 HIXTURY ( 8 R WH( XURSHD
304IP HQGR WHERXGACR $SUO  RQP HAFDDGYIFHY P HIAQ ' LWHRRYH (& SHXDMR (& 1R 0G
SHIXDMRY (& 1R 7KHO HAFDD HYLFHS5 HIXDWMRY RX80' 5 WSOV LWHAMWH ((& ZKIFKFRFHQ/
P HAFDOGMEH DQG' LWHAYH ( (& Z KK FRFHQ/IRYHLP SDQBEGIP HAFDOGMA/ D/R 0 D 7KH( 8 DEBZ VD
WEQLNRQSHIRGIURP * LLHARYH ((&DQG' LWHAYH ( (& \R5HXDIR) (8 WDZIQHG 0D

7KH(8 0 ' 5 OP VARHIXUHWHP RRKIXQRIRQQ) R \WHLQMEDCP DNAND/U DUB/P HAFDOGHYIFHY \BNQ) DVDEDHDKLIK GYHD
R SIRMARQR KHIGX | RUSDNHONV DG XVHY DG FRQUGHIC) \WHWP DI OGP HIXP M H3HAMSUMAAKDAILHIRAYHIQWMVMVHRRUS VWiH
\LP HWP H \KL/5 HIXOWRQVHVKLIK WBGEDG/R . TXOMI DG\ HIV | RUP HAFDOGYIFHYIQR GHAR P HAWRP P RQVD HIV FRGFHOVDY
U DLB/AKFK SURGEW RN REVRLYHY DHEHQ) SXUKHGMP XAUHRA® DG OHIQWSOIED ANHGZ KIMWRHQRAEHQ) HRQEL \RWKH
RMHUS VUIOG/S WMFRT R \WH7UDIVRQWH) XQRIRQQ) R \WH( XURSHID8 QRY 7) (8 WLY5 HIXDNRQKDLP RIMAWHUXEVI RAH
SOAQ) RYWHP DNHAIG SN LQRVHYFHR P HAFDOGHYAHY DG \WHUDFFHARUHVRQWWHS QROP DNAMKNXYDIRZ 1Q) \WHP \REHH LW
IURP \WHSUCASBIR 1WHP RYHP HYR JRRGY $ VUHIDB/S WFB F 7)(8 WV5HXRQVAVKLIK WEQELG/R TXDIW DQG\O HY
| RUP HAFDOGVIFHVE, HQXUQ) TP RY RKHAQIV \WDAEDID I HIH DG LQ RO FDCL QKA DINRQ/ CLUH UHICE®! DQG UREXWIQG \WDAKH\D HIV
R \WH\XEWAV SDUASDY LODFIQFIOQYHMI DIRQLY SIRMAMS

7KHY WP R UIX@MY P HAFDOGMAVRSHDAVE. Z D R DRHWLFDIRQ! RUHTFK P HAFDOGHVFH ( DFK FHWLFDMG GMEHLY
P DNGZ W &( P DUNZ KIFK \KRZ VAKDAKHGHYEHKD/D& HWIEDABH&RIRIP 1Y 7 KHIHDUHDIROERAH/NGRZ QDV&RP SHMQN
$ XWRUMA/LOHIFK P HP BHUMBIMZ KLFK RYHIHH\WHLP SBP HOEMRQR WH( 80 ' 5 Z MMQWHUMUMGRIRY 7 KHP HIQVI RUDAKLAVIQY \KH
UATXLUP HQWI RUS( P OUN YOUHVCFFRAEQ) \RWH@MHR WHGYFH * HYLFHY DUH RO LHGLQ CFFREIFHZ W WHUSHFH YHG UMY
P LOUD \R\KH8 6 K VIWP 7 KHRDWR DSURGANEHMP LGHAKHUTXUP HOMR EHI XDLEBGEH RUH&( P DN FOQEHSOR-GRODSUIRGEN
NGRZ QDVDFRQRIP LW DRFAP HIAVERQ RIP LWV DAHAP HWI RURXUSURGANKDYHFDUUHG RD/UNXALHGE \WHO ' ' ( OFK P HP EHUMEA
FOQDSSRQA RIVIHGYRAHVZ MMQIWMUMARIRY || D1 RMHGYRE R RHP HP BHUMBMKDY IWKHG D& HWWLFDAGH




7CEBGIR &

S&RIRP 1\ \KHGHYLFH DR EHVRTSWURXI KRAMH( XURSHIDS QRQZ LKRXWXUWHUFRQ RIP DOFH\WAVEHQ UTTXU-GLORMHUP HP BHU
DAY

3HO ' ( (& RQO HAFD HMEV$ QY ,, H FOAQ 6HRIRD  \WH/ 05 90066\ VWP LVFRUGHIHGD&MW, , E GMAHDG
IHZ R \KHW AP VFRP SRHQVDUHFROUGHBG & @W, , DGMEHY 7 KHYUBE Z D/GHYHUFRP P HIADD HGLQWH( 8 7 KH2 EDBRQUYOIFRY
6\ WP Z KHQGHIYHHGZ LW DFHIXERH EDHG FCBWKBIZ DVFRMGHIG D&MW, , ESIRBGEMNXQE0 ' 3URNRWHP HIH 2 EDBQ
7 KHISHAWATP DD HP HQAEHIHYHG\WH2 EDRQL DYLIDARQ6\ WP DG\WH2 EDBQ7RFK , QDIRY' DWSHHDHEDWY, SIRGANERN
UITXUGQ) 1 RVIHG%RE. CBSURYDD2 EDRQ7 KHISHAWAVI0 HAFDD HYEHO DAY $ XWRU] DARQXQEHMHO * ' H SILGRY

oD 2 BDBRQ7 KHIDSHKWPY DEBRZ H5\WH2 EDBRQEDIRQ&( P DNVRH SUIHDQGAGQRMHH. WD UWHHP HQAZ W W1 RIVIHGYRA
SURMRWH-XH P HJHJ 2 BEDRQ7 KHIE-HXWVAGQRAZSSO IRUD&( P DINTRMH2 BEDBRQ1 DYLIDNRQE\ WP D52 EDRQ7RXAK
,QOIRY' MSHOH

5HXORY 1 LEP HZ RNVIRUP HAFDOG-MAHVLQ FHIBLOQ FRXQWIHVLQS$ MD 3 LRI LF DQGWHO LG3B1( DW
$XWADID

5 HBKDBH/ U HAHFAHYLWH®I DCP DO CRXMUHUR \KH/ C5 %0056\ WP DOG CFRHWRUIHY XQEHAHS XMADIDDS5 HIIMMUR
TKHIDBHXWF* RROV $57*  LO$ XWADID

0 LG3BI( DAV

8 QINH( XURSH Z KIBIWH* XD & RRSHDIRQ&RXGAORU* && MUMGRIR)YR WRZ RINVRI HKHAR SXUFKDHRHIIQP HAFDOSURGAW
LQODFRRGDAG DKIRQI RUIRYHIP HYKREMIY \WHHLYRADFRRADM\ WP | RAHDWRU DIRQR P HAFDOGMAH 0 RWY &&
IMUMVGFNRQ/UHTXUUHWWDAKHR | LADOUI MM AMMEXRUR DSUIRGANEHZ KRD RZ GHGE. (DIRTYR \WD/EDMAXOLU* && MUMGRNRY

5 FKCBHAWMEXMAKH/ 05 %O0G6\ VWP DG CFFHWRUEVIQWKHO LG3BH( DVWURXIK DAMUEXRU 3URGANMNKLSSHG\R \WH
. IQGP R 6DXASUHD . 63 DIGWHS QWSS UE ( P LAY 8% (

2 BOBRQ7 KHIDSHWWRY AF-DHG QMWEEANRQR \WH2 BDBRQ6\ WP \WH2 EDBRQ1 DYLIDINRQ6\ WP DIGWH2 EDRQ 7 RXAK , Q MINRQ
" DVSHOHILQWHO LG3B1( DIMBURMR \WH- XCH PHJHJ

. IQIGRP R 6DXA$UHD RU. 6%

7 KHP RWBHWHOAB- D XOIRQIARH, QMIP 5 HIXDWRQIRU0 HAFDD HYFHY IMKHGE! WHEDXA) RRG UK $ XWKRUW RUB)* $
YRIGR ' AR HUHQ® BU DAMGISSH LPDAD ' HAHP B DQGWHLP SBP HIMY UIXOMRQY/R WH\P H 7KH
6)' $ LVOQIQE-BHIE-QAHXDRY ERG \WDAYUASROUEG! RAKHDAKRY] DIRQR P HAFDOGYAHY DG RXUHAI XGHIGHY DHIHH DD
EDHGRQSUAH LMY CESURYDOQRHR WHILYHI RXQRQ) P HP BHUCDIRQ/R WH* DD+ DUP RQ] DARQ7DWN) RFH RUF +7) Z KIFK OUH
$ XVIDID & DD 8 QUWGE\IIAN ( XURSHIDS QRQDGG- DED 7 KHHIUHGR RYHWHIXUHP HOVI ROWHSURYIMROR \OHIV OQGH | HRBMHHY
@EPLOWHIRP R RIQFIOMDIYRURKHMMAH/ EXVWKHHZ RXGSONHD FRP HD/DSOWR WHDSSURYDY GHAFUEHE CERYHWDAUHX\HG D/D
EDDAR\KSSRVESSIRYDCY MMQWH. 63 7KHE) ' $ UMHYHVIWUIKIWAR BTXUHIWRZ QLQE-SHIGHNRIQFDOMDEY DVIVEHP VGHHADY
RUCBSURSUDM 5 HIXORY DAKRU] DARQLY NG| RUDTP HAFDOGHYIFHY UHIDEBWR GYIFHRDN $ SRAQINICH A-BIWRQWRMLY
UATXLUP HW/ RUP HAFDOGHYLFH/WDIZ HIH G QHG DOG FROMKAMG B\ (RFOCKHDOK FOUHI CRLOW DG | RUQMIDOAH 6P LOUVRWH
8 QUMGEVDMY \KHE) ' $ ULV SRINP DUNAAKUYHAEDGRHWR HOKUH\D HIV DG TXODW 7KYSIRIUP VP HIQAWR EHFRIGEMGE \WH

$ XWRU HG5 FSUAHBIYH : W UASHRAR\WHXVHR P HAFDOGYAHY IWAWHUASROMELON R \WHKHDIK FOUHLQXMMAROWR IQRP \WH

P DO CRMBUDGGWHG) ' $ R 0 DOYHYHHYHQWDARADMGZ LW WKLY X\VH

7KH6) ' $ KD/DSSWRYHG\WHO HAFDO HYLFHO DUNH/$ XWRUW DNRQ RU0 ' 0 $ DSSTFDNRQDG\WHONNY R 5 HBKDEH/ LRAHFH
D/WH®I DCP DO CRXMUHUR \WH/ 05 %00G6\ WP DOGOFFHARINVIQ. 6%

8 QUMG$LDE ( PLLDAV RUS $(
7KHP RWBHIWHOAMIXDIRQLYS $ ( ) HAHIDO [ 1R R | RANH3KOLP CRHXFDCBUR HMRQDOG, QAMANRQ/DQG\RO HAFD

" HIFH5 XMWY/ 7 KHHDHP 0Q VP LOUMH/EHE HHOWH6) * $ DOG\WH5 HIMADNRQDQG' U &RQNRO  HSDWW HOAKDAY UQRAR
\WHO QWY R +HXOM  3UHYHQNRQR WH8 $ ( $ SSTFDMRYVIRY
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UIVADIRQR P HAFDOGHYIFH/IQWHS $ ( DUHGRGHZ W\KHS $ ( 0 LQWY R + HIGKS HIVDARD ' LK) &RQURD HSDLWY HQADGP XU
LFOCH@BROH I HAYHHWLQDEAWRQWAI HV DRGVRWHUTTXUP HOVR WH) ' $ 7KHS $( ERG KDVIWRZ QGYLFHRIDWLLLFDIRQ
AP WDAVP RIVKEBRHD UHDMG\R\WDAVGE. WH( XURSHID8 QRO GHIGHGDVFDW  BZ UMN FDW P HEXP UMIEXW

QRQP SOQEE®! FDW P HIXP UMNEXWP SDQREG! DQGFDW KUK UAN

%M LW

7KH8. 0 HAAQHW +HIINFOH3URGAN5 HXDRY $IJHR R +5$ LVURERQUER I RUHI XD P HAFDOGMBAVIQ* BWDV
%4MNIQ 7KHO +5% SOQVRBIH\RWHS . V0 HAFDD HFH/5 HIXOWRY/ DvSOVR DEFRDGHMBQUMWRQZ D WP ( XURSHID
8 QROGIDIDGUWHIXDRY X WP V

, QDEAWRY WH7WDGEH' HICEHEHQWHS .  DOG\WH( 8 JHHID SIRYIGHYI RUFRRSHIMRQDGH AKOQIHR 1QRWP DARQEHE HOWH
SDU/LOWHDWD/R - SRS HIV DG FRP SIDGFH LGFOQQ) P DNANKYHADERH HY RFAP HOATRRYANY/ DG P HDAXUAY \WEQELE] DR
UHDAWGIRMMY H FOQH/R R LADY DQGFRR A SIRGENHDIY $ VKK SURFHIAY| RUFRP STDGRHDQG UHERIMY \KRXTS UH BRW
UL HQWI URP HIX@DRY DARRUMY

&( 0 DWIMKGE (8 UFRIQ] HERINIHGERAHYZ L@FRQMMHWR EHYDIGLQI RUP HAFDOGHYIFHY SOFHGROWH WD/WAAEOQ
P DA ( Q@QG 6FRGGG OJG: DBVXQMD HHPEHU 8 QMDADNEDM 0 +5$ CFR-BMKHE( 0 DUNGQ) DOGUITXUY U M)
CRAMYHLP SOIQEEGIP HAFDOGMEH/ &@W,,, P HAFDOGHYIFHY &@W,, E P SDOREGIP HAFDOGHYIAVDQG,9' / W8 GYIFHVE 0 D

$IW HHPBU WHS . &RQRP WS AP HOVS . &$ P ONGQ Z (@EHP DUERY |, Q1 RWHD, VDG &( 0 DN
IMK-GE (8 UFRIQ] HERNIHGERGHYZ LOFRQMMH\R EH YDIGXQIPXAWOAE ( FHYWQEH0 HAFD HYIFH' WHAWH 0 ' * H SV
D\MUZ KLFK GDM &( P DINGQ) HHB/AR EHOSSURYHGXQEH 8 0 HAFDD HYIFHS HIXDWRD (8 0' 5 5 HBKDSH/ LIHAHIAHVLYFRP SIOQW
Z I \KH U MADARQUATXLLP HOVDQG LY UHIMMBGLO( QYDQG 6FREQG : DBV DG 1 RWHD, IHDQG $ GAMRDD \WH( 8 (REBIHJ
UFRIQ] H/FRQRP LW DAFWP HOATRIYMNYSHIRP HGE 8. QRIVLHGERGHVI RUP HAFDOGHYLFHY STRHG RQWWHP DUNANGRH- DO

1 RIVHGERAHY/P XWEHGFDAGLOD( XURSHIDS QRQP HP EHMBIM RAWUMRLY Z KHHWWHIHLYDP XMOOHFRIQURQDI UHH-P HOARU
05% WHHIAUWH® RWFKO 5$ 7KHQEZ GIMDIROP D FUDMOQH WDKXUEB RUP DX CRMMYOQG\WHIE, TP VWHDYDOELOWY
DG RULGRUDHSUFH/R RXUP HAFDOGMEHVIQWWHS .

2 XU3WRXRV

7KHS HBKDSH/ L RAHGRA/ 05 YOgG6\ WP WH2 EDBRQUOIFRQ6\ WP 2 EDERQ1 DYLIDIRQM MW DQG2 EDBRQ7RAK , QMIRY
" DVSHOHJ DIGWHUUASHRARYHFRP SRHVDUHP HAFDOG-MEHAKDASTXLUGD30 $ \WEP MWRQIRP DQGIESIRYICE WH) ' $ IRU
FRP P HADODXHLQWHS QUMG6\BMY 5 FBKTBH/ L HVAHTHATYVBF QHAURP RXMRQM VWP Z KLIFK Z D/CBSURHGE, WH) ' $ |RAMIDAY
RERW VR @I HUFRP P HADD HG

)" $ CBSIRYHGWH/ 05 D0G6\ WP 1O 7KH/ 8 “DG6\ WP Z DVEBSURYHS I RUXVHIQWHS 6 | RUSDIHONZ W DY
JUDMAMDQRUHDOOR  RUDYO , JUDMMDQRUHDAOR  Z W RIHRUP RIHRERVW UHDWG FRP RIBGW FRQGWMRY/

7KH/ 05 %DQG6\ VP ZDV&( PDNGLO 7KHP HKRGR DAAMQ FRQRUP LW Z \W CESTFCEGIUIX@RY WXL HONYDUHY
G-8HEQ ROWHFDWR \WHGEH EXWRURKU/ 08 %0056\ WP WHP HERGLOYRYHE DFRP ELCDIRQIMXOGFHR G-ROUDMRQR
FRQRUP LW E\ \WHP 04 CAMBLUR \RHVD HIV DOGSHIRP OFHR \WHGHYLFH DOGDWILG SOV DAFP HB. D1 RNIHGYRG R \WHGAIQ
R WHGHIFHDOGR RUDGIVY VWP $ 1 RWHGYRA. LVDSUYDMFRP P HIADCHMWV \WDAY GALIQDMGE. WHQDIMRIQIRYHIP HYWR D
P HP EHUMBIMDYEHQJ FRP SHMOAR P DNHLQE-BHIGHOAMXGI P HQVIERXWZ KHKHUD SIRGAWERP STHVZ LW CESTFCEGI B XDRLY
UATXLUP HQW 7 KHDWHAP HQMGFOGHG TP R RKHAKMQIV DRIQFICHYDODMROR WHFRQRIP LW R \WHGHYLFHZ W D5STFCEGI B XDRY
UITXLUP HOWV . HXVHO%6, DAHL RIMIHGYRG |RURXUS( P DUN.GQ) CESURYDOBURAHN

SRUNHGFRP SIDFHZ MW &( P DNGQI WXL HOVLYHI RIAGWURKIK SHIRGF | ROV LQSFIRY/E \WH1 RVIHGYRG Z KIFK
P D EHXDURXGFHE YHFDAHZ HUHD RQFRQAEFP DX CRMUKY) VWY DQGVAYLFHSURYIGHY \KHHDEAMRIOMM/P D DOR EHVVEMAAR
WHH1 RVHGYRG 1QSHRIRYY

7KH2 EDBRQUYOBRO6\ VWP Z D/CBSURYHGLQ- DAY DQG\WH2 EDRQL DYLIDIROM WP OUG2 EDBQ7RAK , QOIRY' DNGHOHU
ZHHOSSRMGRY' HHPBU $ @R \WHIERYH QMG GHVIFHY/Z HHDBSURYHEZ MW SRUACBSURYDOFRQAMRV LQMIGHG\R HOMKUHWH
\OHWY DQGH | HAWHHWR \WHRHGMEHY 5 HBKDSH/ Ll RAHFYDWP HGD0G
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FRP STHYZ \K DDERWP DINHABHIXUUHP HQWVIRWH/ C5 956\ WP WH2 EDERQL DYLIDNRQW WP D52 EDBRQ7RMK, QMARY
" DS

BIFHWHEHLQQQI R WH&29,  SDOGEPLEKD/AVBZ HGP RWR WHHRGRP\ LOWH( XURSHDDS QRY 7KLY UAKGMGLQ
POQ GlIHMWKIBQH/ LY |URP QRIVIHGERAHAKDAZ HHR GRYHUIEGMVR SHIRP DAEW \RP D4 CRMBYWKDAZ HHIRIA-G\R
LGRUDHWHUSURGARNRQEH RIGWHUH MY FEECELONY RUI RUAHG R RS WHUSURGAURQ DRI HNHU 7 KHRUWLDOEDAMR  CSSIFDIRQR

5 HIXDIRQ (8 RQPHIFOGMAH 0 ' 5 ZD/0 D ' OXHWWH&29 ! SGEP IF WHAOMR CSSIFDNRQIRL ' 5
Z D/SRUSRCHGWRO D TKH&RP SO Z LOFRQMIXH\R LP SBP HNAKDRI HY CFIRWRAUTXOIMW M WP VAR BHFRP HFRP STOQIZ LW
WHQEZ O0' 5
&@QAFO7 UDY
2 EDBRQYDRQ60 $57 3LYREO7UDO
2 EDRQSEDKHE WHUHXOVR \WHUSIYREOS0 $57 \WDD7 KH2 EDERQYDERRQ6\ WP KD/GP RQMDMG FIQFDD® P HIQQIIXO

Z HIKWERWZ [\ GAIEBI WKV 7 KH2 EDBQWHDR HQWURXS GMWRQDYHIIH C5SUR LP DMD \BILFHDVP XK ERG. Z HIKWD/ SDMQNVIQ\KH
KIP FRMROJURYS ZUWDQDHIIHR — SRXQBVR Z HIKWRW UAXAMY IQDQDHIIH — WBAUWRQLQVRICERG. Z HIKWIGGEDD
DHDH  SROMGFUDHIQW , , QWHWMG R DFQVARWBDAN R WHUREIERG Z HIKWIGWHNG \KRZ HG
WBNANFDED \LI QU LFDQAP SURYHP HQVLQFDLERP HIBERTE UMN | CRRLY LGFOGQ) | DX JOFRH Wk WRIF EGRG SUAKKUH FKRREMMRODG
W OAHIGY 3DHQVIQWHWDR HQNURXS Z HHIRTBZ HGIRU  Z HWVDQG\KRZ H5 RQDYHIIH \WDW R WHZ HIKWRWCAKUYHG
GUQ WHIQWD  Z H-N EDTBRQWHDR HONSHIRGZ DVP DQBIGHSDN  ZHAW RU Z HWVIDNMAHEDEBRQ/Z HHUP RYHG

2 EDBRQYDR3RIMESSIRDBWME. 356

7KH3$ 6 LVDSIRGHRAIYH MQIGIDP  REVHYDIRDOHNXHMID HARIQ RSHYMEHP XQAVAHMMMG 7 KH2 EDRQ3$ 6 VD
\ HOVMG WDACGFOGY P RQKNR 2 EDBQYMIBROWHIS, [QFRMGRIROR DZ HIKWIRWEHKDYIRUP RAILFDIR) R / %0 SIRIUP OQG
P ROMVR FRQMXHG: / %0 SURIUP D\AMJEDIRRQUHP RYDD7 KHSUP DY VMG REVRIYHLYAR DAV AKH ARGV KV QG
SHIRWP DFHR \WH2 EDBRQYDIBRQ6\ WP LOFRP P HIADDHMIY ) ' $ KDVARP SBIMG\WHUUMEZ. R \KH2 EDBRQI LCDCB$ 6 5 HERWWARIMY)
WD/ H5KDSHKDVI XOLEBGRXUSRWALSSURYDOWNG. WXL HON

SRWESSIRYDBWGE 2 EDBRQ1 DIWIDNRQ 7RFK 6\ WP 176

7RKHS DAXUHWKHFRQMIHG\D HIV DOGH | HRMWHIHWR WH2 EDBRQ1 DILIDARQG\ P \KH) * $ KDVUHTXLUHG DSRIESSURYDOWNG
D/DFREAWRQR CBSIRMOOKEH) &) 5 D $VSOWR 30 $ CBSURYDD2 EDBQP DILIHP HOAIUHGZ INWH) © $ \RFRIGED
SRWACBSURYDCBURSHRARYH REVHYDIRDO RSHD MEHO P XAVFHOMMMAMG. GAWLI GHE\R FESMWUH DEAWREOW HIV DOGH | HAWHHV ADDR \WH
2 EDBQEDIRROLEP LQWDIRQZ W1 76 SURMRP HIHUZ WS HSKDBH/ LLHSAHEAHY 7KHVXG. LY DMQIGIFRRINURXS WDNMFOGY
SDIHONZ KRFRP P HIADED SXURKDHGWH2 EDBRQYCERRQ6\ P DRIV DOGKRSMIY\WDAKNH1 76 DOGKDYHFRQHQMEWR KDYHWHU
DUFRBAMGR\VXSSRWMVVNG. $ IRV UHDMEWR SRIDEP LQWDIROP DRI HP HWZ HJIKWIRWDQGUHP RYDOR \WHEDTRRQVOUH
FRIGAMELQIFFREDFHZ LW \KHFRP P HIADD? EDBRQYIRROG\ WP GHYIFHOEHIY) DOGOHQRVRGBAMGLOWMMG  WVVXG [REAH/
ROEDEFRQDCP LQVADIRY/RID 7KHWMG Z LOHYDODMOSSUR LP DAD EDPRQDGP LQVADIRVIQDESUR P DMD \EMRNVDAXS
W FIQFOONMYIQWHS QWG E\BIMY

3DMOVART FOVROMWWVWG BIIDLY' HAHPBHU 2 Q-XCH 2 EDRQOG\WH) ' $ KOGDFDDR AVPMARHLP STFW
R&29,  ROWHERP SI) DOGAHADIROR FRP P HADDAMMEXWROR SIRSEMIGRHO DK 7KHH RUH FRQIMXHGHURED HYR
WHSRWP DINHMMG Z DV SXARQKRT DG KDY EHORQKRGMQRH 7KHVXG HAR®BG  SDMONVIURP RHVMMDVR 0 OFK EHRH

W DAXGHIGG 7 KHRKHMT R SDMASDINY MY KDYHUHAHYHS, 5 % DESURYDY EXVRDYH (CRAHUR@G \WH UL LIXEDINHONS HSKESH
/ URAHFVZ LQFRP P XQFDMZ M WKH) * $ LI FRP P HADOAWMEXWROR  SURGRWIHXP HY/ DG FRRAMMUAAXP SWRQR \WLV/3% 6

2 EDBQYOIBRO6\ WP

2 EDBRQYDIRRQ | DYRICEGI\VD HIVSLR L1 , QWHSLYRIBOE0 $57 \WDDRQ® RHR SONOMKDABFHYHG\WH2 EDBR)
EDERRQH SHUHIFHG DVHIRXYDGYHYHGMPHHYHIVGS ' ( DOGLO D SUAHIAME DAKHS P HIFDD
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6RAHN IRU0 HEERTF DGYOUDMF 6 XUHY 0 HANMY 1URP WHI LAY HOUR FRP P HADCH SHIHAH R® W RR
UHFHYHG RAUZ EDBQEDRQH SHIHFAHGD6$ ' ( + IMRUFDD \WHUWBRWGWDAMR 6% (VUWHBRIMEWR 2 EDBRQLQRRP P HRDO\HLY
FROUMKAZ WK \KDAH SHIHFHGLOWHSLYREOS0 $ 57 \WDCRAWHAEMI URP \WHUI LY HOUR FRP P HIRDCH SHIHAH

, QUEAR) ADSEDKHEDGSHHAGI URP 2 EDRQVARP P HADOMIMY G-P ROMDM/JUDALZ HIKWRWLQWHFRP P HIADD
MM D/FRP SCUHG\R\WHSLYRIBCFOQFDOIMG. XVHGR\KSSRYY' $ DSSURYDD, Q0 D 2 EDFQXSEME@WIWRP \WHUFRP P HADD
UMY \RLGFOCH VRECEDFQVIURP WD HOADALQWHS QUAMGEVBY | QWKLY CDBVHM ROKRHSDI-QVUFHYLQ) \WUH
EDPRY/OGDMBDW  Z HWR WHIS WHDHDIHZ HIKWRWZ D/ SRXQE/ UAKGMY LOD UBANRQLOWRECERG Z HIKWA2 |
@RM R D¥QVARW  RIPRMRICERG Z HIKWIG QW  RUP RHRBCERG Z HIKW

2 EDBQ VDR LP SURYHSE SDNOAREBLDH MRV DQG ARP | RIV7 KH2 EDBRQEDBRQLVIQ MM Z W DSURSUHMY PLL R JDV 7KLY
FUHDM/D@IKWEXR BONEDBRRQ\KDNEDNVDAKHWRS R \WHWRP CRK LOXMIGR MONQ) \R\WHERWRP R \WHWRP CFK CNHDWBAWRIBODTXG
| LABGLOAD) DM EDBRQ ) XWKHU \WH2 EDBQIORRQ6\ WP FRQUMVR \WUHHMVHEDDM A EDABRQYV SORHG LQAYIGO® RYHUDWUH
P RQK SHIRG\WW SURTUAAMYHD D3GYROP H : HEHIHYHWHHGMIQHBP HOVKDYHWH SRIMMOR LP SURYH SDINHOWRP | RWIOG \RBLTH MW
R RXU2 BEDBRQEXBRQ

2 EDBRQYDIFRQ SURIUHAYHZ HIKWIRWZ 1\ GXUDEBILHXAV , QIWHSLYRBCE0 $ 57 MDD SDM-QNLQWWH2 EDBQWDR HMWURYS
GWRQDYHIDIH C5SUR LP DMD \BILFHDVP XK ERG. Z HIKVWDYSDMQVIQWHKEP  FRQMRQIURXS |, QUGAWRY SONOVIQWH?2 EDB)
DR HQIURXS \KRZ HG RQDYHIIH SURIUAMYHZ HIKWERKRYHMHEDBRRQWHDA HMBHIRG Z KLFK Z HEHIHYHLY DMIEXEEGIVR \KH

| QAVIGOOSOA-P HOAR WUHH\HSDLDM 2 EDBQEDIFRQYRYHAHWH DR HYBHIRG 6XEVHNXHQADBOIOMYDN P RQKVIOR\KRZ HG\WDWV
RQD/H.IDIH R WHZ HIKWRWZ D/P DQEIGHSM] P RQMVOWUEDIBRQUP RYDD, Q0 D 2 EDBQOIO] Ho@WIRP \WHU
FRPPHADDUIMY R VROCSDMQVIURP WD HOAMAWIQWHS QUWGE\BIAL , Q\KLY CDBVAM RAKRVHSDMONUFHYLQ) WUH
EDPRY/OGDMBDW  Z HWR WHIS WHDHDIHZ HIKWRWZ D/  SRXQE/ UAKAMY LOD UBANRQLOWRECERG. Z HIKW

2 EDBRQYDIFRQMP SBIDQGFRQYHHOMBIAHP HOA7 KH2 EDBRQEDIRROLY STFHEZ LKRWDIHIMDRUDDHIRARS, WWURXIK D
\Z DEBZ CEGIFCSKGIWDARMRYHVIQWHWRP 0FK DG UHBDAAKHEDERRY 7 KRHXQTXH! HDMUVDERZ SON-ONVWHI GBf LELON R UFHYH
WH2 EDBQEDBRQGWUHHE (QDQRASDIHNHNG  3TR-P HYWSIFDTD RFFXWLQGWARDD! LIWHOP LOAMY QG FOR EHVAKHGGLOWH
P RQQI EHRHZ RIN GAUQ) DOXQHK EHINRUQWHHYHIQ) 7 U-DAMG SDFQVFIQUHMOSURP SO \R\WHUGRIP DOEI0 DRIV 7KH
EDXPRQVDHUP RYHGHIERFRSFID XQG-U@IKWARQARXVAVHEDMNROM]. P RQKY DMH | LIWWEDERRQ SOFR-P HWS HAHQ® CESIRMHG QG
SURGEN WH2 EDBRQ1L DALIDNRQG\ WP D62 EDBRQ7RAK, QOIRY' NSHIHJ DHGEMIGHG\R I XUWKHULP SIRYHHDHR XVHDXG
FRMIHFHR SORP HW

SUYCR DQG6HRXUW/ DV

0 HAFDOGYIFHFRP SDQHVP D BHVKEMAMRS 6 | HIHDCD0G WA DGG | RMIQKHIGN LG RUP DARQSUYDR.  VHRXUMY DG EDBEUHIK
QRNIFDIRQ@Y V Z KEK P D JRHOWHFRIDAIRD X\VH QVFRXUHDIGSIRMNROR KHIIN UHIDAG OOG RMHUSHIRIDAQ RWP DIRY , QWH
8 QUMGB\DMY \IH-+ HIGN , QXUDFH3R WEELO DOG$ FFRXQEELONVS AR DVLP HIG-GE \WH+ HIGK, QRIP DARQ7HKGR®\ 1RJ

( FRORP |F DG & QQFI0F HIBKS AR 34+, 7( &+  DGDOUHXDIRY/SRP XODME\WHIXQEU FRIAMHD +,33$ [P SREVSUYIA
\HRXUMY DG EWERK UHERMY REQIDNRQYZ W UMGHRAR LA YLGKOD LGHWLDEGIKHIGK LQ RUP DARQ XSRQFRYHHG HMMNMY KHOGK SO0/
KHOGK FOUH FBOUQIKRXHY DOG FHABQKHIN FOLHSURVIGHY  DOGWHUUASHRRMHEXMGHY DARADMY LGEYLGOY RUHMAKDNAS DM
UHFHYH P DQEQRMIQP IMBIRARMG KHIK LQ RUP DIRQLOFRIGHANRQZ W SIRVIAQ) DVHYEHI RURURQEFKTD R DFRYHIHGHMY

$ GRRXIK Z HDHQRADFRYHIGHW Z HP D SIRVGHAHYSQVHYLFH WDABTXUHWHXHRUGVFRXUHR 3+, ROEBHKODR S MADQVZ KR
DHFRYHIGHQIMYY DQGZ HWHH RMHP D EHFRQIGUHGWR EHEXMCHVDARADM/XQEUF , 355 +,38$ 1P SRAVVGHRL LHG UNXALP HOV
UHDMY RWHSUYDR  VHRXUMY DOGWEQP MWRQR LGAYLGOD LGHNVICEGIKHIGN LG RWP DIRY +,3$ $ P DIDAMWHU-ERWY R AHE0Q

EUAKHVR KHDONLQRP DIRQ\R++6 O HRMGLQEYIGO DOGLL WHEWIFK VLI HHRXIK \WHP HED ( QUMD RXQGWR EHLO
YIRDIRQR +,35$ D/ARHUAXKOWR DEUIK R XQHPXUHGSURMARG KHIBK LG RIP DARQRU3+, DFRP STIQNERVBUYDR  SURIAH/RUID
DQVA ++6 PD EHEWAARIQI LFOQAAYLO FUP LGDODGG 0GP LQMDAYHI LGHY DG SHIDGNWY OQG RUDGAMR DO SR DOGRYHMLIKW

REQIDARQ/L! UATXLUHG\R HAULQR DUAROMRQ DI UH-P HAIGE FRUHRYHIRNRQ STQZ LK + + 6 \R\HIWBIDEBIDIRVR! +,3$$ QRO
FRP SIDQRH +,7( &+ DOR LGRS DHG\KHAYLODOG FUP LQOCSHIDEH/ WD D EHLP SRUHG DI QMRYHIG HMWEY EXMQHWDARADM/DQG
SRWE® RMHUSHIRQY OJG.J DYHWBMDIRH VJIHHIDOGH
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DAKRIN R | LBTAYLOCRANRQY | RUGDP DI HY RULQUQRNRQVLQ ! H3H DCARXW\WR HY RFHWHI HGHDOH , 3% $ @Y VDG VHHN DWRUCH VIH/ DG
FRUIVDWRADMS Z W SXIXQ) | HHDOAVIOTRNRY/

( YHRZ KHD+,3$$ GRVQRASSD DFFREQ) \RWKH) HEHIDOY UDGH&RP P DWRQRUKH) 7& 1 DAQ) \RVENHOSSURSUDMVREVARNA-5
FROMXP HYISHYRQDOLQ RUP DIRQVHRXUH FRQANMAN XQ DUCFWRUSUIRWAHY LORUDH HAMY) FRP P HIHIQYIRDMRQR 6HAMRY D R \WH
) HHOODVUGHERP P MRS FW 8 6& T D 7KH) 7& H SHAVDFARP SO VEDBVHRHXUM P HDXUAAR EHU DR BB DG CSSURSUDM
LQ@KWR \RHVHQLRW DQG YROP HR FRQKP HULQ RUP DARQLVKRTY \WH\L]) HDQGFRP SB[ LW R IWEXMGHW DGWHFRWR DYDOE®
VRRV\R LP SURYHVHPXUMY DOG WHEAH YXQHIEOMY |, QRYIGOED (GHONDEGIKHIIN LQ RP DARQLYFRMGHIHGVHRMMYHEBWDAP HIW
RYHAMIHIXOB/ 7 KH) 7 &IV IXEGFHI RUCSSURSUDMD VHRXUQ) FRQKP HITSHYRIDOQ RUP DARQIVMP LORZ KDAVBTXUWGE: WH
+,35$ VHRXUW B XONRYY

, QOEAWRY FHVEQWIMDQGQROS 6 @YV \KAK D/AWH( XURSHIRS QRQ* HHID DIF3URMAURDS HIXDMRY RU* * 35 JRYHOWH
SUVTRA DQGVHRXUMW R KHDGK LG RUP DARQLQPHMEIQALURP WBGRHY VRP HR Z KLFK DUHP RUAIIQIHQARDD+ , 36 $ DOGPDQ R ZKIFK
QlIHJIURP HIFK RMHULQMIQULEDQAZ D VOGP D GRAKDYHWHVEP HH | HRAKXY FRP STOFDI) FRP STOFHH I RW ) XUKHU pEXMQHW
DARALDM/ 1 GH LQHG DVLQG-SHIGHWRQMPRY RUDJHOVR FRYHUHG HOMMARDWASDM UFHYH P DQEQRIMEQP VSURMAMS KHITH
LG RIP DERQLQFRQHRAIRDZ W SURYIAQ) DVHYLFHI RURURQEHKDOD R DFRYHHGHQIMY CUHDOR \VEMPAR FHMEIO+ , 35 $ SUMTR DQG
\HRXUNY VIELBY ) DOUHVRFRP SO Z MW\KHHQOY V Z KHHOSSTFEG! FOQUAKOQWHLP SRUMROR \LI QU LEDOAAYLCDGE RUFUP LID
SHDEWYDQG SUYDMOMDIRY ) RUH CP SB! &DN RODHIRMGIMDRY WHE DN RAD&RQXP HIBUYTR $ PARIE&3$S Z KIFK Z HWV
LQR HIHAWDD@Y 7KH&&3$ P RY RMHMLQIV FUDAWQE DSUYIR REQDARYYI RUFRYHIGFRP SDQHVOGSIRIGV QY
SUMTA WKWAR &DI RQDBMG-ON LFXAQ) WHUIKWR RSWRAVR FHMEQGAVFRKUIVR WHULQ RUP DIRD 7KH&&3$ DORFUDM/D
SUYDMUIKWR CRARQZ W EMRY GP DIHYI RUFHMIQ D EUTFKHY \MHIE SRMMID LGRUDIQ) UMY DRRADMGZ W DADEWFK
$ ARRIKWHQY. LFOGVP MGH AFBIRYY/ LGFOGQ) IRU3+, P DQBGHSE, DFRYHIHGHMY RUBMQHNDARADM WP D UIXDMRU
LP SCRARXUH SHRAGSURFHMQ) R SHYRIDOQ RIP DIRQG-BHIAQ) ROWHFRQM W, Q( XURSH WH* * 35 Z HONQRHIHRAQO D 0%
LQNRGEH/MUMPABTXLUAP HOWI RUSURFHMQ) \WHSHIRIOMBR ( XURSHIN8 QROGIBVEMAN &RP STHVKDAP XWFRP SO Z W WH
* ' 35 | DAHLGRBDHG FRP SUDFHREQ DR/ DG UM LFOGQ) P RHURBXWWBIXDAY HIRAP HOWR @BSRMIRQUITXUP HOVOXG
SRMNIO LGHYI RUGRFRP SIDGFHR XS\RY:  PIARQRJ R WH D0 GEDCUYHMY/R \WHQRIFRP SIOQWVRP SO Z KLAKHYHULY
JUDMIO RURYHU\KHE QWWG. LQIGRP BDYLQ) WH( 8 FRXCEDBR GOGWR | XUWHUGI MDAYHDGWIXDRY AOQHY , WP DQVXFOOUKRZ
WHS QIMG. [QIGRP @BSRMIR)OZ VR XDIRYZ L@GYHBS LOWHP HIXP \RGRIHMLP DUGKRZ OBWIMHARWHS QIMG
. QG 1URP WH( 8 Z (@EHUWH XM HSHADD | RBZ LQ) \WHS QWEG. LQIGRP VG-EDWMUHIURP WH( 8 RQ-DRAY Z \KRAD
GHID+ RZ HYHU\WHS QUAG. LQIGRP KDVMIQSRGWH* ' 35 IQRGP FAF ¥ Z W\WKH' DB3IRMANROS AW Z KIEK WP OQVIQIRFH
|RIBZ LY \WH8 QWG. LQIGRP VG-EDWMUHIURP \KH( 8

$QN. LENEDRN 6\

7 KHIHEHDGS QIV.  LIANECAN 6\ SURIBLW SHIRYYI RP OP R RKHMWLQIV NRZ LIQIO DGZ LAX@ \RIAMY RI1HIQ)
UWFHYQ) RUSIRMAQ) UHP XCHDINRQ GUHA® RUQAUHRA® LOH FKBQIHI RURMR LQGFEHWHUH HUDCR  DRLQAYLGO RAMWHUHRP P HIAQ)
IXUNKIQ) RUDUDQILQY) | RUDIRRGRUIVHYIFH | RUZ KIFK SD P HOAP D BHP DEHXQE-UD I HGHIDCKHDSMFOHSUIRIUWP \XFK DvO HAFDUWHRU
0 HAMG

&RXAWKDYHLQM BHMSWWHS QIV.  LENEDHN 6\BMM TXUWWMERDED KRTQ) \KD/WH WM Z LOEH YIRDMG L HHQRGHSXUERHR D
D P HWE WRXIK QRAMWNRBIRUSUP Y SXUBRH+ VR LQGFHDRCRNBURIENWG . WH MM Z LW DZ LAXALQMUWR CPAP SIRSH® 7 KH
MEMMSURIEIWP BQ' DUBQIHP HQV DG SR \WDADHRKHZ. NMHOY. | XAQBEXMHWH/RANGHR  WHKHIBKFDUHIQGAMY  3URHRRLY
PD LQHIQMWURP WH\WXURXQAQ AURXP WAV DG BHFDXVHFRXAWKDYH LOM SUAMS \KH WERAM\R EH YIRDMG L FYHOQRGHSXUBRHR D
D P HWWR LQGFHWHSXUKDHR WP VRMAYIFHVSOGIRUB | HHIDOKHDSKAOUWHSURIUP V' SIRHRXARLY KDYH BURDG AVAUHNRQLO
ARRIQ) DU HP HOWVR SURVHRM XQEHMH WIMM 7 KHHDUHWEARY H A-BWRQYDGUHIXORY 2 \OHKDERY DYDOEBIR SURMAW
FHARQDESURSUDMYD WIKRMUHG DUBQIHP HOVWKDNRKHZ NVHZ RX@GLP STFDMWHS QIV.  LENECAN 6\BXMM 7 KRHZ KR WIKRMUH\WHUBMHN
DUDQIHP HFQMWR\DIY\ DOR \WHRIWUIDR DV HKOERUDHSURMARG | URP ACEL@W XQGHMH MM

SHIOMYI RUYIRIMRQR WHS QUV. LENEDAN G\BMMOUHVAYHIOQGP D LQFOGH LQDEAMRQWR \WHI LAV DG NIOIP HGARUEHS
CERYH SHIGWYIP SRHGXQE-UWHELYICD RHBY 3HIOWY/ ¥ RMH&O 3/ [Z LFOAQ) H FOMRQIURP SDMASDINROLY) HEHID
KHIGKNFOUHSURIUZP V AYICP RHBY  SHIDBWY| RUHDFK LP SURSHUCPADQG AP DIHVR. XS RWUHHUP HAKHIP RXQAR WP XGHIDARQ DAMMH
UIDBBWR Z KHKHARP HR \WHUP XGHDNRQZ DVIRUD@Y 1 XO




7CEGIR &

SXUERH  YAHDXAHZ HAR QRADQINASDMWD/AH2 EDBRQYDIRQ6\ WP Z LOEHHP EXAVHGE DQ | HHIDOKHSKFOHSWRIUP Z HARQRW
EHIHYHWDAZ HZ L@EH\EWRYR \KH | HGHIDCS QIV.  LENEDHN 6\IMM

0 00 BN KDYHDFRSWGOY VMP LR \RHS QY. LFNECFN 6VBMAM KRZ HYHU DQGVRP HR WHHWEIM SURKLELWRQ/CBSO \R
DUDQIHP HWLQYRIQ) KHDGNFOUHIAP VRIVHYERY/UHP EXHGE DO \RXUAH DQGGRARQD B\ 0 HAFDWH 0 HAFDGRUDGRKHU HGHID
KHIGKFOMSURIUP 7 KRHWBIM @Y VER QRADE D VKDYHWH\LP HH FFBWRQVRA HKIER YR \KHI HGHIC QIY. LENECFN 6\BIMM 7 KH
BXMHWP D EHVEMAAR\RP HR WHH@Y V

* RYHP HOAR | LFLOOY KDYHI REVHG UHFHQWAQ RUAHP HOWH | RWRQWHP DUNAMY R KHDSKFOUHVHIYIFHY DG SIRGEW [P R RKH
CRAYMYY DQGKDYHEWRXIKWADAY DI .QMVRP SOQHY DGAHIEQLQR YIGAOOBY P NN DGH HRAWHSHYRQGHD RUDEBIHZD R HIQ)
XQIZ [ XQGEFEP HOMUR SRMMCRUH LMY PXRP HY/LQ DD DA SR SIRRXUHWHUBXMGHY

) DOH&@IP V/ Dz V

7 KHI HGHIDD) DOH&@P V$ PAP SRH/ACELMNV RQM) LQAYIGOCRUHM \KDALP RY RMHAMQIV NIRZ LQIO SUAHON RUFDAHAR
EHSUAHQMS DI DOHRUIUDGBONDIP [RUSD PHA DI HEHDKHDNFOHSIRIWP  7KHTXBP RUPZ KIMBEGZ H) SURMMR/R \WH
) DSH&MIP V$ FAIEBZ DSUYDMLQRYIGOOR BUQ) CRIRVRQEKDD R \WHI H3H.DQIRYH.P HABILQ) \KDAKHGH HIEDQWDY YLRDOMG \WH
) DBH&MP V$ PADQG\R\KOHIODD P RABY UFRYHY |, QUHAHOA HOW WHQ® BHUR @ \MWELRXI KD LQNWKHDGKFOUHLQG MY
SOWASIOVE SUYDMLQE VIO KDVIGRUDHGGLIP DIFID

© KHDOQHQMY LVGHMP LGHE\R KDYH YLIRDMG\KH) DOHE@P V$ PMWP D EHUNXUGWRSD XS \R\KUHHWP H/AKHDAXDOEP DIH/
KMEIGHEE) \WHIRYHIP HQASOV FLYLOSHIGNY | RUHIFK \FEDDMIOQWEFHR ID0HFDP $ VSOWR D) \HMBP HOMKHIRYHIP HOWP D
DN WHHQMY VR HOMULQR DFRUSRDMLQM UMY DI UH-P HQAZ KLFK LP SRVAVAHMEIQFRP SIOQRH FHWLFDANRQ QG WHERMY REQIDINRYY 7 KHH
DUHP DY SRMMCEDHY| RUCCELOW XQGHMH) DOH&@IP V$ P/ LCELONY DUMAY SUP DU Z KHQDQHMY NGRZ LQI® \KEP LW RUFDVHY
DRKHARVKEP DI DOHFDP | RUUHP EXYHP HYWRWHI HEHIDDI RYH.GP HV7 KHI HH.IDI RYHIP HYKDY XVHGWH) DOHE@P VS FAR
DXHVITELON ROWHEDIVR LQOGHTXOMFDUH NENECANV DQG RMHULP SURSHUUH HUDEY DOGWHSIRVIMRQR LDFRXUDMUHP EXUEHP HONY
FRAQ) DYLFH LQDEAMRQWR \KHP RUHSUHE RBEGI DIBI DNRQ/DAR P MI-BUAHRBANRD/ Z W UASHRAR WHVHYLEHY UG-G |, QOEAMR)
FRP SDQHVKDYHEHHO\KHG XQEHH) DOHE@IP V$ PAQFRQCHAIRDZ LW \WHR | @EHDSURP RIRQR SIRGENV

9 DURXV BN KDYH DOR HIDRAMG | DOHFDLP V@Y VKDADUH DB RAVR \KHI HGHIDD) DOHE@P VS FA0 ) R WHHWBM@Y VIESO
R FOIP VAXEP IWHG\R DR \WWLLG SOV SD RUDQG DUHCQRAIP WG R FOLP VAKEP IWHG\R D1 HGH IDCKHDOKFDUH SURIULP

7WDQBOHA / ZV

7 KHIHEHIDOBK\ MADR3D P HYBXQKIGHS FARUKHEXQKLGHS PAZ KIFK Z DYHIPAMGDY/SOWR \WH3 DB URKANRQ DQG
$ 1| REEGI&DHS PARMH33$ &$  JHIHIDID WNXLUA/FHYEQP D4 CRMUHYR DGXI GMEH BLIREILF RURKHUP HAFDDXSSD \WDAY
FRHIGE 0 HAFOWH 0 HAFIGRUNH&KLGEHIV+ HION, QXUDIFH3URIUIP DOGCESTFCEGIURXS SXUKDUQ) RUDQ] DARQAR UERWROD
DQQMCEDAY L AHMEQSD P HOVDQGRNHMDQAHYR YOOHILYHOVR S MADY/ GHIQHG\R LFOGHGRARY G-V RORP HUMV
SRADMMN DG FKUWRSUIRRY  FHYEQRWHUKHIGK FOMHSUR BMRDYEHILQRQY 1Q DOGWORKLQ) KRAMIYDG L 0 RZ GHIKIS RU
LN HAQMBMARDABK VIFLDQ/ RAKHULP P HADMICP 1O P HP BHY KDYHIQWHURRP SDQ 7KHSD P HONUATXU-GVR EHU-ER WG
LFOGHWHFRWR P HIY SURVIGHGWR DSK\ VALY WDYHOUHP EXUHP HQV DG RKHMEQIHYR YOOH LFOGQ) \WRHSUIRMGHGD/SDWR
FROMAMG VHYLFHAKFK DASHINHUSURIUZP V DGYMRY EROGY FROKEMROVHYLFHY DG FOQFDOMODAYIFHY 8 QEHAHWEMM \KH
| HGHDOIRYHIP HOAP DNV U BRWAWGLQ RUP DIRQDYDOEGNR \WHSXETF ) DOUHVRFRP SO Z W \KHUERWY BT HOVFDQUAKIND
\LJQUUFDQAAYICP RHBY SHDOWY Z 1\ DEAWRDOSHIDOWAY| ROWHNGRZ Q) | DOUHWR HBRWS GAMRDD \KHUHDUHFUP LDOSHIONVL
DQHQMY LOMMRIED P CNHYI DOHWEAP HOVLOWHU-ERW

7 KHHKDVEHDUHFHQMHIGR FEDDMUBMUIXDNROR S P HOVDQGWIQ/HYR YOOHE P DX CRMHYR P HAFDOGMAHAR
KHDBKFDUH SUR HWMRQDEY DQG QMY KRZ HYHU DOG\RP HWBIMWDQ.SDUHR @7 VEBS® P RUHEURIGY \WDQGRAVWHI HEHIIOBXQKLCHS AV
2 XUBMCHNP D BEHVEMRAAR\RP HR \KHHWBMOY V
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6VDM& RUBRUDM3 LCAMFHR 0 HAAQH ) HHB6SOMOQI 3LRKIEMRY DQG/ LFHMKUHS HTXILHP HONV

2 \MHUUBXORY RYHILIKWOFOGH XY QRAP WGR \WHFR SRIDMSUIANFHR P HIACH |HH\SOMNGY SURLEMRY/ DOGARHQMUA
DQGVFRSHR SUIRMNFHQP MBARQVI RUSK\ MALDQY DG RM-UKHIGMFOH SUR FMRIDY 6RP HWEBM/KDYHHIPAG QY VDG B XTUIRQ/AP M)
WHH \WAMR Z KIFK SK\ IFLDQY QG FHYEQRAHUKHIGMFDHSUR HMRDOYP D EHHP SBR HGE QRQ SK\ MALDYRUHHIDCBMCHN
FRISRIDIR)Y DG\WHVARSHOGGSIRMRQ/R FRISRIDMSUIRNFHR P HAAQH/@Y VDG UHIXTMRQY/YDY B WBM 7 KRHOZ VIHIQME-G\R
SUAYHONQMIHIHFHLQWHP HAFDOG-AMRQ P INGQJ SURFHWE. D) RHZ KRLYRADTFHRHGSK\ MADD 9 IRDMRY/P D BAXOVMQALYICRU
RUP L(DCBHIDEWY , QDEAMRY YDURX\MBM@OY \VDOR JHHIDID SRKIEVWWHKDUQ) RASDNCY SUR HMREDO H/Z MW@ HWY/RU
SHYRQY 7 KHVSHAL LF UMMPNRQYZ WK UASHRAR H) RUAHP HOAR \WHFRISRIDMSUTAWEHR P HAFLGHDOG ! HH \SOA) @Y VYDUHYI URP \KTA

VR\EA 9 LRTMRQV/R WHH@Y \FRXS UTXUUHXVAR UMAKRMUH RXURSHDIRQY DG DD HP HQVOGGP D UK SHIGNRURKH
DGYHYHORIRY

0 RURYHU HIFK WBIMGH LGAWHVARSHR SIIRIFHR  SK\ IFLOQY/ DQG RMHUKHISKFDUHSUR HWREDOKURXIK B MDMNRQ DG WURKIK
WHUUAS-AYHORHUQ) EROGY DIGZ HZ LOH-G\R FRP SO Z W QF VUHDME\R\WHSKA MADQWKSHYIMROR \HYEH/DQG\FRSHR
SUTRNFHUANXULP HON $ FAMMEKDARXOT\ DVSUR HMRICP MARGGAMNXEGEHMEBMOZ. P D \VEBWARXUSHYRIHOR\DGRIRQ/RUP D
HHRUAXOVMQBRWR WHUGFHQHDQGFRXT SRAMED \KEWRANAR\OGRIR)/DVZ HD6RP HWBIMERDLG/R P HAACHLP SRHUASURAD
AVASOH \WDAV L DSK\ MADDLYGVASIHE RIKDYQ FRP P WG SUR FAURIICP WARQGPNQ RH WM Z KHIHKHRAKHLY QFHOHG
DRKHUMBIAMZ KHHKHRKHLY DOR CFHHGP D LP SRHWKHVEP HAVASICHHYHWRXI K WHFRIGANREPXUHGLQ DIRAHMEM

) RHJIQ& RUXSVB LDRAH/S$ FW

7KH) RILJQ&RUXS/BUIRIAH/S FARU) &3% SIRELWS 6 EXMGHMAYDG\WHUUSUAHOBMI P RIHIQY \RSD SD QY
SURP IMQI \RSD. RUDAWRU] LQJ WHSD P HWR PRH RUDD \MQJ R YOOHWRDI RUIQR | IADIQREHMIQOHFHD) [RARUGHMRQR
WHIRUIQR I LEDO.QKYRUKHUR | LADOFCECAW RORVERXUHI). RKMHUP SURSHUDGYIRIS HIQR GHAR RABIQRUAHEIQBXMCHY 7KH) &3%
DR REQI DAV FRP SOQHVZ KRHVERXUMAY DUHOMAGLOWHS QUG VIR FRP SO Z W CFFRXQIY SURMMRQ/UTXLG) XVVRP DQRIQ
ERRWVDOGUHFRBY Z KIFK LQUDRIEGIGABOCFRXUDAD 0G| OO UH GRAKHWIQLORIR)/DGAVSRAMRY/R \WHDAHVR \WHFRSRUDIR)
LFOQQ IQMDIRIDXEMGDUH Ll 0) DGR GYMHDGGP DQEIQDM WP R LQMCDIDFFRXQIG) FROURY\X | LELHAR SURYLGH
UDRIEGI DAXDERH U DEQ) \WHUHITEOW R [LDGADOFERWY) DOG\WHSWEDIDAROR | LCOGADOWEMP HON 7 KHVARSHR \WH) &3%
L FOGVLQMIPNROYZ W FHVEIQKHIGNFOHSUR HUMRIDVIQP D) FRXQUHY

, QMCDARDO Dz V

,Q( XURSH DIG\KURXIKRXMHZ RS RMHUFRXQUEHY KDYHHIFMG DQIVEUEHY @ VOGG RUBIXOMRONP LMRWKH) &3$
9IRIMRY/R D) R \WHHOQIVEUEHY @Y V RUDBIDIRQ/R \XFK YLIRTMRQY FRXTSKDYHDQHIDYHLP STRARQRXUBXMHN BAKOVR
RSHIDARQY/DQG UBXTIR)

7 KHHDUHOOR LOMEDIRIOSUYTR. @ VAKDAP SRHUAMIRIR)/RQWHIFFHW XVH DOGAVRRXUHR KHI IQRP DIR) $ @R
WHH@Z VP D, 1P STRARXUBXMCHN 2 XUI IOUHR FARP SO Z MW\KHHSUYIR @ VRUMI QL LEDQAADR) HVIQWH@OY VURKMANY RUCELQOW
VR RAEIQUANXLUHG SDNHOAL RUP DIRQFRXG\LI QU LFDQM® LP STRARKUBXMGHW DQG RXU XMUHEXMCHN ST/

8 6 + HDOWFDLHS HR.P

&KDQIH/IQKHDIKFOHSRIA  FRX@ LRUHDH RXUFRWV DG \VXEMRKY i CEAMR DO XA WU HOMKDAP D LOMUXSW
FRP P HADT DNRQR RXAUSIRGEN % ZD R H P SB $ &$ \XEMEQNDD FKOQJHEWHZ D KHDGKMFDUHLY I LCDERHGE. ERMIRYHP HORD
DG SUYDMLQAUHY DGMVI QU LFDQ® LP SCRRMGWH P HAFDOGHYLIFH LGN

7 KHHZ LOFRMHR EHSURSROVE. (B DALY DAERK \WWHI HEHDCDQG WM GYHY U XA DG\KLG SOV SD RVR UHEFH
FRIVZ KUGB1H SDOEQ) LQAYIGOCKHISKFOUHEHH W &HYSIQR WHHFKOQI HYFRXSLP SRHDEAMRIDOTP MIRQVRQWHSUFHVZ HZ LQEH
CEGIVR FKOL HOQG RUSDIHQMZ LA AR SDL | RURUSUIRGEN © - KIBILQJHHDOWARR HIL® \R SUHEARWZ KD HAAML D) $&$ DIGLW
LP SBP HQEMRQ RUDD | XXUHKHDSKFDUHUA RP. B MDMRQRUSRIFLHYZ L@KDYHRQRXUBXMGHN FXUHNDQG | XMUHKHISKFDUHUH RUP
BIMDNR DG SRIFHYFRXTS KDYHDP DMIDCOGHYHH | HFRARQRXUBXMGHW QG LOGADCFRGEWR)
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( P S® HV
$VR' HHPEU ZHKIG HP SR HV DOR Z KK Z HHIXOWP H $ @R WHHHP ST H/DHGFDMLOWHS 6

) URP WP H\RWWP HZ HOORHP B LQG-SHIG-WRQMPRLY FROKGEQNVDQGWP SR HP SE HAWR\KSSRWRXURSHDIRYY 1 RHR
RXUHP SB HVDUH\XEMAMR FRIBAYHEDLIDQQ) DIUHP HW : HKDYHQHYHUH SHIHIFHG DZ RUNWRSSDI HOQG EHIHYHWDARXUUHIARDY
Z W RUHP SR HVOHIRRG

2 XU&RBRDM, QRP DARQ

: HZ HHIGFRSRIDME XQ@EHMHOZ VR ' HIY DHRQ- DO 2Q-XH Z HFRP SBIMGDP HIHJZ 1\ 5 HBKTBH
 URAHFY, F 3XOXOQARWHO HIHES JUHP HOADZ KR RZ GG\WEMADY R 2 EDRQZ W DQGLQR S HEKDSH Z W5 HBKTBH\KUYIYLQY
WHP HJHUD/DZ KRD RZ GG\KEMADY R 2 EDRQ $ VDUAKXOR \WHP HIHJ 2 EDRQ \WHSDUWHONARP SOQ Z D/UHIP HG35 HBKDSH
| URAHFY, F DOG5 HBKDBHZ DVUHIP H35 FBKIBH:  HIKV@RW, GF 5 FBKTBH/ LLHAHFHAKDW/R FRP P ROWHANWMIGHRQWH 1 DT
XQEHWH PERB6/ 6

© HILGIWBRWIGRAHILQ RIP DIRQZ LW \KHE HEXUMEY DQG( [ FKDQIH&RP P IWIRY 36( & ((FOGQ) DOQMOFERWR)) RP
. DOWSO USRWRQ)RP 4 PXABQAFSRWRQ)RP . DOGSW\ RUGQRP DERQWEAP HON 7 KRHUERWIG\WEAMP HOVD/Z HD
DVOOLP HIZP HOMR\WWRHGRP HOVI LBGRUXUDKHGSOXIQMRGHAIR) D RJ G R \WHEHXUMIY( [ AFDQIHS PR D/
PHEG  DHDMOEGIDAWHE( &VIXEIESHHMFHSRRP DV ) 6WHAML ( : DKQWR' & PD EHRARIGHE
\HIAQ) COHBRRQE P HADJHRWH6( & DASETAQRY HFJIRY RUB. VHIAQ) DI WWKH6( & DV DUHDYDXDE®I DARH
6( &IVIQMHNIN KNS ZZZ VHFJIRY  Z KIFK FRQBIQVUHSRIW SUR \ DQGLQ RUP DARQWEBMP HOVDQGRAHULQ RP DARQUHIDAEQ) MKHY
WDNVLGIHPRARQFDD Z W WHGE( & OUG  DUHDYDLOEGH UHR FKOHWURXIK RXUZ HEAMDARRQDYUDRIED SUTRNEGID A
HBRPNRQE 11X Z W RUXUKLQ) \R WHB( &

2 XUSUGASDCH HXAWHR I LIFH/DH@GDMEDN  &DIbi$ P DQHHU 6D0&®P HQM &0 RGQD DOGRUMBBKRHQ®P BHLY

2 XUZ HEVAM DEAHWAYDIHZ Z Z BAKCSHIRAHFAVARP DOGMSEDGHRP 7 KHLQRWP DIRQRQ RAKDAP D EHOFFHMG

WURIK RXUZ HEWILY CRMFRERIDAGE. U1 HHFHIQR WIS QOO FBRWRQ) RP . DQG\KRXGS QRABHFRQUGHHG DSOWR \MLY
$QQUBHRYRQ) RP .
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,7(0 $ 5,6. )$&7256
680 0 $5<2) 5,6. )$&7256

7KHIRGBZ LY LVD\XP P DY R \KH SUFLSTOUMWY DQG XGRHMEQIA/ WDWRXTS P DMIDTD DGYHYHD O HAARUBXMGHN UAKIVR
RSHIMRY | L(DROCAROAURY FDK | BZ V SURGHRNVOGGE RUNHSUFHR  RURXABESQ) \HRXUMAY DG P DNH QLMW HOAQRXU
VHRXUMEASHXOHRIUAN, < RX \KRXGS WDGWIVAKP P DY \RIHKHZ WK \WHP RIMGABGGGAFUSINROR HIFK UM | CRRUFRQEBIGHS
EHBZ

5 DM\WV5 HDMG VR 2 XUYMOHWDQG, QGXVAL

| Z HOMHXTEGIVR HWH BB LP SURYHRXURSHDIY AXOVRURBBQOEAWR IO LICAQ) ZHP D EHXTEGIR
FRONMXHDVDIRCQI FRFAHD
3XEQF KHION FUMY WK DV&29,"  SOQE-P LF KDYHKDG DG FRXGBLQWKHI XUMUHKDYHD QHIDIYHH | HAARQRXUBXMCHN
© HP D EHXQEGI\R DMEFADQG WEIQP DI HP HWIOGRMHUSHIRIHY. HGH-G\R\KFFHHG
7KHKOUVR VY& FROYHMEBISUH HUHG WRAN IXHGLQFRIGHANRQZ W RAUCFTXMMWROR! 5 HBKEBHO HAFDCKDYHFHAEOQ
LI KWDGQG SUH HIHFHAHIRUR RXUFRP P RQWRAN LFOGQI DANIEDNRQ SUH HMHFHWDANHIRAR RUFRP P RQWERAN
1 R2 EDBQGAURRY RILFHYRUHP SR HFRQMMHGZ W5 HBKTBHZ KLFK FRXS KLQEHAWHCELON \RWEQS HAKH2 EDBRQ
WRKQRBI\ UL DX CRMUQ) RSHIDNRQ/DQGP DQNQ) ' $ BIXMRY FRP SIDGRHI RUWH2 EDBQYUDIRRQ6\ WP DG
QHIDIYHD 1P STRARXUAKOVR RSHDIR)/

" HOUWHDP HAFDOGMFHARP S Z 1\ DAP MGKIMAY R RSHDNRQ/DG\IBY D5Z HFDQERADAKUH\ RX\KDAZ HZ LQHHJ
JHHDAMKEWTQUNIOYHHRUBHSUR MEG!

" 3UMRAD Z HUFRBHGDQRQ FDK LQGH LM QYHG DG GH LQW QYHS LB LEGI DAVHVLP SOLP HWBRW Z KIFK QU LFOQ®
[P STAARGRXUMXOVR RSHDMRYY DJGZ HP D BHH SRHG\R DEAWRIIOP SOUP HMRMAAKDAFRXTS EHP DAMUDD

" HIGRAUMI QU LFDQWFRVVDYDUAKOR RSHIDMY) DVDSXEQF FRP SO0 DG RXUP DI HP HM UTXUHGAR GYRM\KEMERND
WP HVR FRP SIOGFHLQMDRYHY

" HKDYHLGHQWLHG P DAUIDY, HINGHWHYLQ RAULQM GDOFRQURCRYHUI LDCADO SR DQGOQ | DOUHWR P DQEQH | HAMWH
LQMEDOFRQARCRYHUI LCDQALDOWSRMY) P D KDYHDP DALIDCDQG DGYHYHH | HFRARQRXUBXMGHW RSHIDIY UAXOV | LCDGRDD
FRGURQDIGSIRGFW
© HUDFKHG DGAMP LCDIRQWR UAXNEMAHMEIQR . RXUSUHYLRAD IWHKHG FRORIEDAG | LCDGADONBA HON Z KIFK UAKXGMGLO
XOOQMASDAMGFRWOGGP D O} HANQYHXRUFRQ LGHIFH DG UVHU-SXABMR DO/
TKHB( &' LYMROR ( QRUAHP HWDY/LQUDME DQLQ RUP DOQNALY LR RXUDMI DG GRIFHUHDAMG\R RUTDUIM®D BERVRQ
YRP 4 |RAWHINFOIODOWIHIGG-XCH Z KIFK FRX@ UAXONQDQHI RUAHP HOARMRQWDABTXUXARSD. AYIO
SHIDIWY DG LGHY DG RAVIGRIRQY DI QWY RUFHIBOR . RAUPXUHOADGG RUIRWP HUAURRY DGR | LFHY
* HHDOHRQRP LF DG SRIMADCFRAMRQV FRX@ KDYHD P DMIDCDGYHYHH [ HARQRXUBXMCHN
: HKRGRUG-ERIWZ LMOQWHS 6 EDNGI WP OGP D LPXUDBRWR RAUXQQKUHEG-BRIWLL \WHHDFRKXUHRURKH
HYHQAZ AW RXUEDCN
© HIDAHMWLI QU LFDQAXCRHMEEQ LOWHLQBAMY GAHR I RYHIP HWHDGKFDUHUH RP
: HOHVEMANGLHA® RUGEUR® \RS QMG 6\BIM/| HEHDCDQG WA KHISKFDUH| UDKG DQG CEXVH DG | DOHFDP V@Y VOG
U XDIRY 3URHPANRQYXQEHNKAK @Y VKDYHLGRSDHELQUHFHOA HIWDQGZ HP D BHFRP HVKEMPAR \WAK QMDIRY || Z HOWA
XTEGIWR RIKDHQRVXE FRP STHGZ W \KFK @V Z HFRX@S | CFH\KEWDQACSHIONY

") DOUHVR SIRMAVRXULG RUP DMRQWAKGRBU\ L RIP DIRQWRKGRE\ LQ UDNUKFXUA DI QMR BHUEDHEDAERNY CHEZRIN
VHRUNY EBTRKHY VHLYLFHLQAMIXSINRQ/ RUGDIDFRUIXSWRQFRXTS P DMUIDED GMXSWRXURSHDIRQYDQGOGHYHD O HAWRXU
BEXMGHW
: HRSHDMIQDKLIK® FRP SHMYHLGEMY WD \XEMRAR IDEGFKDQIH |, | RXUFRP SHIYRLY DHCEGIR GYHBS OGP DNV
SIRGERKDAHD HJRUP RUHH | HRYHWDQ RXUSURGAEW RXUFRP P HIADCRSSRWWQMAY Z LOEHUHEEHG RUHIP L(DAMG

" 2 XUTHLOW\R XVHQHARSHDIY QKA 312/ FOW IRZ OG/P D BHAP MAG

" $ GHYHGHYHBSP HOVD HRAMY WHI LCDGADOHYERVIQBAMY  FRXESDGYHYHD O HAARXUPXUHOADQG SURMARG EXMCHN
RSHIDARQ/ DG RXU LDCADCFREAWR) DG UAXOVR - RSHIDIRYY




7CEGIR &

5 DMWVS WRADMSZ W' HYHBSP HQADQG & RP P HAD® DARQR WH/ $3 %% 1" 6\ WP 5 HKDSHDUH 5 HBKDSH / DS %DQG
6\ WP 2 EDBRQYDMBRO6\ WP ' %61 ' HFH

2 XUHI RIWAR LGRUDHUYHDMHI URP RAU/ 0B %0056\ WP 5 HBKCB-EOH / (B YOG 6\ WP 2 EDBQYAIBRO6\ WP OG
FRP P HADD HRXU %61 GMAHOQGH SDQG-GAHR EDUDME XU LFDCDFFHWRUEY LGFOQQY) 5 HEKDEH& DIEDRQ7 XEH/ P D
QRNXFRHHGRUP D HIFRXQMUGHD! VZ KIFK FRXGB\LI QU LFDQ® KOUP RXUCELOU R JHGHIDAM UYHOH

: HPD (RAEHCEGI\R REEQUANXUHG U XDRY D5SURYDYIRURKU 961 GMFHLQDFRWH | HRARYHP DOGHURUDAIDD Z KLFK
FRXGEDGYHYHD O HAARKUBXMQHW DQG RSHIDIY WKV

: HG-BHGRORIQFDCIQYHIA DALY DG RO FDOVAM/\R HURTSDIQIVIQRXURIQ FDOMDY DQGRORKHLG SDMA/AR P DQIH
WH\WDY DOG\R SHIRP UHDAG COBFRANRQ DG DIOMY D5 DVDUAKIVZ HP D | FHFRAWVDQGGHD VWDAHRXANGHR RXU
FRURO

0 RAILFDIRQARWH/ 05 %O0G6\ WP OQG/ 590G P D UNXUHDGAWRDIIBSURYDO URP I XA DARRIMEY Z KIFK
PD RAEHRAEGQHGRUP D GHDN RXUFRP P HIALDD] DARQH | RW

| Z HRURKUKSSTHY| DOR FRP SO Z W RIRQ BIXDMRY BN HOV RULL Z HH SHIHIFHXDQIASDMG SURSEBUREGP V
RXU/ 05 YD0GM WP FRXS EH\XEMAMR UANURNRQVRUZ WWGLY. DO URP \KHP DNV

: HPD EHXTEGI\RP IIHRXUWURZ \K H I HRAYHD

© HICFHWHUMR SURGEMIELQN FOIP VAKDNRXGSEHH SHMYH GYHWP DI HP HOAVDMQIRQ GG KOP RXUU-BXBINRQDG
BXMCHW : HP D QRAEHCEGIR REBQ DG XDM SURGRNICELDI LOMXUDGFH

5 M\WV5 HDMG R, QMBRNDCB LRSHINV

| Z HDHXQTEGWR REEQRUP DQEQIQMBRNOCEURSHYY U KWUHIAY) \R RAMFKRRI\ DOGCHUREGANG) \WHIS \KH
FRP P HADDYDDHR RAUMKQRRI\ DIGO0 | XMMSUIRGENZ LOEHDGHYHD O HAMS DOGRXUFRP SHMYHSRIMRQZ LOEH
KOP HG

: HPD GAHLP SRUBASDAQAMIKWL Z HER GRAMP HD SD. UHTXLUHG SDAMOWHA/RUDQOAUEY

0 ) R RXUFRP SHIYRLYKDYHMW.I QI LFDQABMRXUAHY DOGLGRHOAYHR CBSO | RUDGE RABIQIQMBRMIOSURSH Y U KWWDWFRXTS
P IWRUSUAYHQARXUCELOUV \R FRP P HUALD] HRXUPXUHAR U XMUH SURGAWLQ\KHE QMG 6\BIM/ RUCELRDG

| Z HOUHAXTEGIR SURKAWKHFRQ LGHOMDV R RAUSURSUHEY LQ RP DIRQDIGNIRZ. KRZ \WHYDOHR RAUMAKGRBI\ D06
SURGENFRXGEHDGHYHD O HARG

, QMBRXDOSURSHW @M DARQLYDFRP P ROVIRWNF LQ\WHP HAFDOGHYIFHLQBAMY \RJID.QFRP SHIMYHDGYDQMIH ,| Z HEHFRP H
\KEMAMR DOZ \MWZ HP D EHUTXUHG\R H SHIG M QU LFDQWLCDGADCDGE RMHUUARXUAHY DG RXUP D HP HOAVDIRQIRQP D
EHQYHWGIURP RAUBMGHN

. HOHAXUWHQ® QDO \MWOGP D LOWHI XMUHEHARP HIQYRYHGLQ@Y VKW \R SURMANRUH RIFHRXULQMIBRMOOSURSH W
Z KIFK FOREHH SHOMYHOGGWP HFRQAKP LQ) DG FRXG UAXONOWHQYHMRQR VI QU LFOQAHRXUAY

5 DV5S HDWQJ VR2 Z QHIKIS R 2 XU&RP P RQ6WHN

7KHWIEQ) SUFHR RXUFRP P ROWREN KDVEHHD YROMBI DQG LY ANHD \R EH YROMWBILQWWHI X0MUH
6OBVR DVEWEQMO®P BHUR \KOUWR RXUFRP P RQWRANLQWHSXEQE P DNHAR. H LMY WRRNKRTHY RAKHSHA-BWROWDWV
WH P D RAFXU FRX@S FDXVHRXUMRAN SUFHWR GROCH

: HKDYHDWJI QU LFOQAXP EHUR RAMBEQ) Z DUDQN Z KIFK P D FDAOHMLI QU LFDQAAOMRVR RAUMBFNKRTHY KDYHDP DAMID
DGYHYHLP STRARQWKHP DNBUFHR RXUFRP P RQWIRAN DQGP DNHIWP RMGL | LEXOVRUXVAR UIVHI XQBAKURXIK [ XAMUHHTX
RIHIQIV

| ZHIDOR P HNDODSSTFEG! L DT &CEMI0D DN HOWV 1 DT FRXGS GHIMARXURRP P RQWREN Z KLFK FRX@S
DGYHYHD O HAAKHP DHAINXGW R RXUFRP P RQWRFN DQG\WHP DUINABUFHR RXUFRP P RQWRAN FRXGSGHRUDH

<RXPD H SHIHFHI XWUHAOMWRQD/DUAKXIR 1 XMHHDAW R HIQIV

2 XURUJDQ] DIRTOGRP® HQVDG' HIY DH@Y. P ONHDMINRYHUR RXUFRP SIQ P RMGLI LEXOVZ KIFK P D SUYHWAHMEO
FKOQ) HYLQ FRQURCDGG QP WWH P DNANBUEHR RXUFRP P RQVIBEN

: HKDYHQRABDG AYIGHIB/LOWH SDAIGGCR RV SHAARSD. GYIGHIG/IQWHI XM D600 BIMQRQLOMIT HOWP D EH
P LMG\R\WHYDOHR RXUFRP P RQWEAN




7CEGIR &

5,6. )$&7256
5 IMV5 HDWG VR 2 XUYXMOHW DG, QGXWM

, | ZHOIHXCEEB R HAWHINXEWEQMND LP SURYHRXURSHDIM) UHXOVRURBELQ DEAWRQDA LQDCAQ) ZHP D BEHXCEEBI R FRQMXHDVD
JRQ FRGAHD

: HRXAWHO® CRQRAJHEHIDAMUAYHOHNK | LAHAR R VANRSHIDY) FRA/DQG DQINALSDM VKK VKRNI \R FROMXH SOOI GHR
WHXGSUERIEOVR &29,"  ZKIFK KDVUAKEMGDOGP D FROMMHWR UAXOMODVEZ GRZ QR HBRRYH\KUIHUHY DOG UARIRARQVLQ
\RP HEFDIRY DOG\KSSD AKOQAMXSIRYY $VR ' HHP BHU ZHKOGQHAZ RNGQ) FCSMICR [C5SUR IPDAD P LARY

SUP DUO GHRFDK DQGFDK HIUYDBQVOGUMMPAGFDKR P LAIR) $ GAURDD RXUDDIASDAGH SDOURQR RXUSIRGEW
SRWRIR DQGI XMUHSURGANVP D GRVRP HWR I XURY 2 XUSUCASTIOWRXUAHR IXGWDVR ' HHP BHU FROMAGR

DS IPDMD  PLARQR DK DQGFDK HIXYDBQWDGUMMRMGFDK DG P LARQR DAFRXQIVUHFHYTE®! YDHERORXUDYDIOE®!
FDWK WARXUAHY Z HP D QRADYH\K | LAHWDK RQKDQG\R | XQGRXUPXUHWRSHDIRYY I RUP RMWDD P ROAVIURP WHAMR 11000 WY
YRP . 7KYVAREWRQUINHAKEWEIOCRENERWRXUCELON \R FRMMHD/DIRQ) FRFHD

3XEIF KHDOK RIMAY \KFK DVWH&2 9, ! SOQGP IF KDYHKDG DQGFRX@LQ \WHI XWUHKDYH D QHIDIRYHH | HRNRQ RUBXMOHN

3003-P IFVRUGVDHRABHN KK DAKHE29,'  SOQG-P LF KDYHRUDMGDQGP D FRQMMHWR FUHDAM\LI QU LEDOAYRIDAMN
XEFHIQN DG HRERP LIF GMXSINRQLOWHP DNHVZ HVHERXUSURGFAVLQR DG RSHDMIQDGP D GHIDIYHD 1P STRABMCHN DG
KHOGKFOUHORAYW JGEDD , QUASROHWR\NHE29,'  SDQG-P LIF JRYHIP HONVOURXQGWHZ RUEBKDYHLP SRHGP FDKUVGMIGHG\R
UBFHWHWIOP IMRQR &29 ' , QSOMEX@U HBRYH SURFHEXUAY \KFK DAKH/ 05 900G SURRHEUH Z HHGHD) H5RUFDGRHIBG \IHH
Z D/DMIQULFDQAHBRIROLOSK VALDQR! | LFHYLMW DG KRSMIY SRUSRGHE RUFDFHBIG SXUKDHY DV/Z HIDV QP WG RUHIP LDMG
AR KIGIHBRYHSURAHSKUA KDHIGRUDG P \WHU-GAE-GOYHYGUQ WHKHIKWR WHE29,' SDOGEPIF WHUBRIROLO
HBRYH SURFHGXUAVKDVKDG DQGZ HEHIHYHP D FRQMXHR KDYH DGHIDYHLP STRARQWH\OBYR RXUSURGRW 7 KHH \WQAR Z KLFK | HDU
R H SRKHRRUDFMICHIHRVR &29," Q7 YOUDQW GWDHRXEUN HEG-P IF RUDMP LMUZ LGASUHIG KHIGK FRFHQLP STRVRU
BEXMHWZ L@GE-BHIG RO XWUHGYHBSP HIV Z KIFK DUHKLIK® XQRHYEQ DG FORAEHSUHARMS Z W FRQLGHFH

© HP D EHXQDEGI\R DMDPADQG UHELQ P DODIHP HINDQG RKMHUSHIRQGHY HQH-GVR\KFFH-G

2 XUNKFRHW G-BHIB/ ROWHVHYIFHVR RAMNHIRUP DDIHP HOADQGRM-UNA. HP SBR HYY 7KHBRWR WHVHYIFH/R RHRUP RMR
RXUR I LEHYRUNA HP SR HAVFRXES KIQEHURXUMDBY OGP DUNAMY HIRW RUGHD, RUSUYHQAKHFRP P HIADT DARQR RXU/ 08 %0056
6\\WWP 5HBKDSHROUH 5 FBKTBHO DNHSDFH / 590G \WH2 EDBQUDIRRO6\ WP  DG\WHGHYHESP HOMR RXU %61 GMFH 2 XU
FRQIMXHG JURZ W Z LE@UTXULHKLLG) DQP BHUR TXO IHGFIQFID\AHILE. FRP P HUADCDQG 0GP LQMMDAYHSHIRQGHDS FFRAQIO
UMY DOGUARIQQ) VKAK SHYRGEHIIQWKH I XUMUHZ LEOEH FUMNFDOR RUNKFRHW 7 KHIHLYLQMMHFRP SHIMRQI URP. RIHUFRP SDQHVOG
UAHDURK DG DFDGHP LE LOWARRQY| RUTXOM LHG SHYRGGHIQWHDMDVR. RAUDRVMNY || Z HIDORIGON  DAMEFMABQDIGP RYDM
WHHKLIKO WNGSHIRIHDZ HP D EHXQEGNR FRMHRXUGHYHESP HONIGGFRP P HIADT] DARQCAMYNAY

7KHWKDUA/R VHIEY& FROYHUIMEGHSUH HLUHG MIRFN IWKHG LO FRQGHRAIRQ Z W RXUDFTXIMMRQR 5 HBKDSHO HAFDCKDYHAHIBLQ UIKWDQG
SUH HHAAHIRUWR RXUFRP P RQWWRAN LGFOXAQ) D @NXLEWRQ SUH HHGFHWDAWAHIRUVE RXUFRP P RQVIBFN

7 KHHOHPABO® KDUA/R RAUVHIHY & FRQYHWNEBISUH HIHGWRAN RAMBRAQ)  Z KIFK DUHARQYHWE®H QR DVRECR
\KOUW/R RXUFRP P RQWRAN © HRUJLCDED IWKHGVMHVKOUAVR . RAUMHUIRYS FROAMME®ISUH HUHG WRAN LOFRQQHARQ Z 1\ RUCFTXMMRQ
R 5 HBKDBHO HAFDD7 KHVAIEY& FRQYHMEBISUH HUHGWHAN KDV D ONXE@IRQSUH HHFHR SHAKOUH RUDSSIR LP DMD

P LARQIQWHDIJU-IDM , QIHHIOWHVHINY& FROMINEGISUH HUBHG WRAN LY HONBG R UFH YHAYIGHIB/ RQDQD/U FROMIMG R

FRP P RQWRANEDY CRMID SOGROWKIW/R FRP P RQWRBANZ KHD DVDQGLL \WAK AYLGHIB/DHSOGROWKIMR FRP P ROVEAN 1R
RMHUAYICHE/Z LOEHSOIGROWKDUVR VHIHVE FRHWEGISUH HIFGWREN ( [ F-BWOQFRQIHRAIROZ W \WHHBRIROR GUHRRLY DG

P WG SRMAMYHSURYIMRQY \RHVHHY&: FRQMMEBISUH HUMHG WHAN JHHIDDD GRAVCQRAKDYHYRMY WKW + RZ HYHJ DVGQ) DVDQ KDWY
RVHIHVE FROYHWEBISUH HUHG RN UP DQRXAMEQEQ) Z HFDGRAZ LKRAVWHD LUP DAYHYRMR KRGHYR DP DVUMY R WHWKHD
RANBOEQ) KDWVR VHIHVE FRHWEGISUH HIFGWREN D DEMIRURKDQI HOGYHYHD \WHSRZ HY
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SUH HHIAHVRUUI KW I LYHOVR WHVALIEV & FROYHMEBISUH HIFGWRAN LFOGQ) B \WHGMICDIRY DARRU] DIRQ RUMMXOGFHR [0 KDY
R SUH HUHG RN WD/EXU SRUWAR KDYHHNDXOOUI KWZ [\ RUBHVHIRULQUI KWRUSUH HBGRHAR. \RHVHUIRYS: FROMME®ISUH HUMG WRAN

E DOMURUDP HIGWHVHIRY& FROYHWEBISUH HIHG\RAN FHWLFDMR GRLIQDIRD F CP HIGRXUFHWIFDMR LFRSRIDIRQRURKH
FKOMAUGRRP HOVIQDD) P DHMDAIGHYHD O HAWDQ WKWR WHKREHYR VHIHVE FRHWEBGISUHHIFGURAN G LGRUDHWH
QP BUR DAKRU] HGVKDUWVR VHIHVE, FROHMEGISUH HIBGWEAN  H H AH-BWRUWEAN G YLGHIG/RUAMMBEXMR)/ | RUZ KIFK DOV HOV
DUHVR EHP DGHSXUXOQMR WHEHIFVE &HWIFDMR ' HUJ@DIRY SO GYIGHIB/ROD) \KOWWR FCSABDWHANR WHERP SDQ RU T HQMU
IQRDQ DIWHP HOZ MM UAS-PARDQ R \WHIRMIRQ

1 R2 EDBQAUHARY RIFHYRUHP SR HHVFRQMXHGZ W \KHE&RP SDQ Z KLFK FRX@ KLQGHUWH DRI MWV R DU HUMH2 BEDBRQ
\WRKCQRBU\  UHABUAP DOXI DRXUQ) RSHDIRQVDQGP OQMQ) ' $ LHIXOMRY FRP SIDORHI RUWH2 EDERQ YOTHRRQ 6\ WP DQGQHIDRYHD
LP SCAMRXULHXOVR RSHDINRQY

) RBZ 1Q) WHFRQUXP P DARQR \WHP HJHJ (RAUHRRLY RILIFHYRUHP SR HVR 2 EDBRQFRQMXHGZ W5 FBKESH , QREHMR
UAXEP DX CRMUQ) R \WWH2 BEDBRQYDIBRRQ6\ VWP 5 HEKEEHZ RX@ KDYHWR KUWHDQGWRQQH. SHYRQHOR CESURSUDMY SHIRP
P DX CAXUIQ) RSHIDINRQYWDAP HFHABHTXIUHG SHIRUP DORH\VSHALLLFDWNRQY DG P DQEIQ TXDDWV W WP DOGUHIXODRY FRP SIDFHUHDMG\R
\KH2 EDBRQYDIBRQ6\ WP Z MWRXVWHNIRZ GRIHDQGH SHIWHR \WH2 BEDBRQP DRI HP HQMWCP  LFOQQ) FRP SN D) ' $ P DEDMG
SRMCSSUIRYDOWXG Z KIFK Z DVKDIMG GHW\WHHITHAWR &2 9, 2 BBV SURNXSSTHY KDYH QRAXSSIHG 2 EDBRQMAH2 BEDRQ
KDIMG P DX CRXMUQY DOGWH P D BHXQZ LA RUXCQZEBIR VXSSO 5 H5 KEBHRQWHSURMWWLP VRUDNID 2 EDBRQKDG QRAP DX CRMUHGRU
\KLSSHE SUIRGAVR PXMAP HYMQAHO DK DGPMARP HYP D QRAZFH-BWDUHDXQRK R WH2 EDBQYOBRQ6\ WP B\ 5 HEKDBH

: HDUHD P HAFDOG-MAHRRP SDQ Z W D AP MAMGKIMRY R RSHIDINRQV DQG\DBY DQGZ HFDQRRADWXUH\ RX WDWZ HZ LOHYHUIHH DM
\XEWEQMO HHXHRUBEHSUR MVE®

: HDUWHDP HAFDOGHYIFHARP SDQ - Z W D@P MG RSHIDY KIMRY XSRQZ KIFK \ RX FDRQHYBOOMRXUBXMHY 7 KHVFHWR RU
BEXMCHWZ L@G-8HG RQRXUE O R HHDM LGRHDHE\VDBY DG FRQARCFRW D/Z HODY RAUCHONV \RR RAMOQ DEAMRDOH XODRY
DESIRYDY QHHHGWR P DINHAH. YHMIRQVR RXAU/ 5 %056\ WP 5 HSKDBHR.OUH 5 HEKESHO DUNHSMFH 2 EDBRQYDRQ6\ WP RU
UWIXODRY DESIRYDYHHEHGWR P DNHARU %61 GVIFHDGDR RMHUSIRGANVZ HP D GIYHBS LOQWHIXWUH DOR ZKIFKZHP D EH
XTEBI\RGR , | Z HDHXTEGIWR\XAFHMX@ P DINHARX 05 %056\ WP | RUWIQAFDMEXVH \MAFAM X@ OXQK 5 HKDEHOHDG
5 HKEBHO DUNHSMFH UH LONRGHRH\WH2 EDBRQYDIRQ6\ WP RUGHYHES DGHRP P HADD HWH' %61 GVIFH ZHP D CGHYHUBHRRP H
SIRMEGDGP D KDYHW AH-DHRSHIDNRQYD/DUAXOV2 XUGAN R DMJIQULIFBQARSHDIY KIMRY DOR @P W\ RXUCHOWV R P DNHD
FRP SDIDRYHHYDOOWNRQR XV RAUSUIRGARWV DG RUSIRGHRWV

SUMRX\VO Z HUHRUGHE D QRQ FDWK LQGH LM QYHGLQUUQJ LEG DQG GH LQWY QYHE DWAVLP SDILP HONBRW Z KIFK VI QU LFDQW® LP SCRAMG
RXUIHXOVR RSHDIRQYY DQGZHP D EHH SRHGWR DGAWRCDAP SOIUP HINBRWAY \WDWARX@ EHP DMUIDO

: HFRIBANRXUDQROOQEH LM QYHG QI LEGIDXANVLP SOUP HOACDOMY GAUQ) WHI RN XOMMUR HIFK\ HIURUZ KHD
ALURXP WBGFHY/AKIJ FWAKDADQLGEFDRUI RULP SOWP HOWP D EHSUHHABUMRA® Z HSHIRP HED TXODMUAYHLP SOUP HOADOMYR WH

LQ SIFFHWWIWHIK DGGYHBSP HOAR, 35 ' 7 ' XHWRGHD VIQWHRIQFONDYH SHIHAG Z HUWMMGIWH SHRRIRQVR Z KHD
UHYHXH/Z RXAGHRP P HFHI ROMHS H KESHO RIAMKXY UHSAQ) \WH SIRWRANG GHOUWMP [ XMUHCHAADK | GZ VUHDMG\R \WWHS HB KEBHO HAV
" XUQ WHTXDINWMUHGHG6 HFBWP BHU Z HWRSSHG \WH FIQFDONDY | RAMHS HB KESHO RANDQG FBRVHG RAVEH SUHYLIRXV\MDY \KDA

REPXUHG DAL QU LECOADGAWR ORI FCY. RN DQGFRWZ RXG EHUATXLUGVR CRKUHYH U X@RY  CBSURYDO RAWHS HBKTBHI HAN, Q
DEAURY GXHWR FRQMXHSEP DUNHAG-FICH DG SURWRMG FDK | B2 VWHFRP SO0 WFRGHGOQLP SOUP HAR \WH GHYHBSHGWRKGRERI\
UHDMG\RWH/ 05 %005 0052 EDBRQYDIRRQE\ WP DOGRXUMBCHIP H/ $ VKK Z HGAMP LGHG\WHFDW [Q) YOOHR WH,35 ' DG
GYHESHGWAKGRE\ DAHV DOGWIGEHP DNWZ HHLP SDUHG DG UHFRIQ] H5DQRQ FDK LP SOUP HOWKDUHR C5SUR LP DMD P LARY
ROWHFREGHOHG FRORIEDM EDDFHWKHIADVR * HR-P BHU , QWHIXXUH Z HP D KDYHOGIWRIDAP SOUP HOVUANXLGY XV
UFRGOQLP SOUP HNRWUHDMG\R RUUP DQQ) |LQW QYHGLQEQILEBIDAHNV Z KIFK FRX@S DR KDYHDP DMUDCOGHYHH | HFAWRQRXU
UAXKOVR RSHDIRY/
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© HIGRXUMI QU LFDQWARWWDVD UHXOWR RSH.DAY DVD SXETE FRP SDQ DQGRXUP DRI HP HOM UHTXULHG\R GHYRMVKEWEQMDON H\R
FRP SIDCRHLQMDAY

$ VDSEIF AP S0 Z HIGRXUMI QU LFDQABI DO CFFRXQIY DQGRKM-UH SHOAY , QOGEAWRY WHEDEDQH/2[ & $ AR WH
SGOUEDQHV2 [ B $ AW DvZ HOD/XBVNKEHIXHI® 1P SBP HIAGE \WH6( & KDYHLP SRVHG YDURXYUTXUHP HONRQSYXETE FRP SIQHY
LFOGQ) HAEDWKP HOADQGP DQMIGFHR HIHAYHGWFRXUH DG LDGADCFRQARY DQG FKDQ HYLQFRUSR DM RYH(DRHSUIRIAHY 2 XU
P DQIHP HWIQGRMHUSHYRIGHOGHYRMD\KEMBQNDCP RXQAR WP HVR\MHVHFRP SOOGFHLQUDYHY 0 RURYHU WHH KBV DG U XTMRQY
UAKOVQLGRS DG B D005 LCDQALOCFRP SCOGFHFRWDQGZ LGP DNHVRP HIRRYMNYP RUHWP H FRQKP Q) DOGFRU®

7KHEDUEDQH/2[ 1 $ PABTXLY TP RY RKHAQIV \KDAZ HP DQIEQH | HARYHLQMCDOFRQURY | RULQDGADOWERWY DG
AVFRXUH , QSDUFXOU Z HOHUNXWG\R SHIRP W NP DG SURAHW HYCODMRQ DIGWAY R RULQMCDOFRQARY RYHUI LQGADD
UBRWY) \ROGBZ. P DI HP HOMR U-ERWROWHH | HRRYHHWR . RAULQMCDOFRQURY RYHU LCADOBERWY D/UTXUGE 6HAIRD R
WHEDEDQ2 [ Bl $ PA2 XU P D UAYHIOGH LALHAHVIQ RXULQM CDOFRQURY RYHUI LCDGADOUHSRY) \WDADUHGH-P HG\R EHP DMUDD
ZHINGHWAY © HKDYHLGRAUWHG DOG FRMHR H SHAAR LGRXUMI QU LEDOM SHOHDGGYRM\KEMBQACP DI HP HW | RVARZ DG
HOXUQ) FRP SOOFHZ LMGHAMRD 0 RURYHULL Z HERGRVRP SO Z MOWHUTXUP HOWVR 6HAMRD  RULL ZHIGHQIM\ GHLFHARY
LQRXUQMITCFRONRY\KDADH GHHP HER EHP DMIDIY HINGHWHY \WHP DINAMBUFHR  RAUMBN FRXTS G-RICH DG Z HFRXGG EHVVEMAMR
\DRNRQ/RULQMAM DARQVE) \WHB( & RURKFUUHIXDRY DAKRIMEY Z KLIFK Z RXGSHECH SHIGWUHR DEAWRIO ((DCAOCDGG
P DQIHP HWBARXUAHY

) RUH CP SBi RXUP DI HP HQADKAXHG\KHH I HRHHWVR  RULQMIDCFRQNRORYHUI LDGRDOWSRMG) DVR * HHP BHU
DG GHMP LGHE\WDWRXULQM CDCFRQARCRYHUI LCDQRLOOU-SRG) Z DVGRAH | HRMYHDAD U-DRIE®! DRKUDFHGYHOGHWR P DAIDD
Z HINGHWHVLQ RAULQM CDOFRQURCRYHUI LADCADOBRMGY © HKOGLQA | LFLHOAQMDOUARXUAYZ LW DSSURSUDM CFFRXQIY) QG LGDQFH
NGRZ BEIHOIGH SHWHR GALIQ LP SBP HIWGRXP HADQG RSHIDMH | HRARYHLQM CDOFRQARY DURXQG RXUI LCDQALDOU-SRIY) SURFHW
7 KHLQWX | A HQAQMIDOUARXUA UAKEMGLOD@AN R UMEZ. RYHURXUZ H.I KW DYHID HVKDUH FOBXOMRQ\VSUDBKHANZ KLFK LFOGHGD
| RUP XOHURUBAKXENY LQWHITFFXUDMU-ER WY R RUHDQQIVSHMKDOH : HOWHPXAUWO® LP SBP HAMY RXUP HADNR STV DEAHN
WHP DMIDI HINGHWHVIGHQNVLHG CERYH 6XFK P HDXUA/LQFOGH KLU DEAWRIDCIFFRXQIY) SHYRQGHOR HQXUHAWP HD BERWY R
\LJQU LFOQWP DWLY GAMIQQ) DOGLP SBP HMY FROURYR | RIP D] HURBYDQGUYLEZ. UASRQUELOWAAR DIQZ LK RAURP VAN.GY DG
H SHUIHFHOQGGAIQQ DOGLP SBP HY | RIP OO} HSFROWRY DGGMIQQ) DGLP SBP HOMY |RP DOSRFHAHY SRIFHVDGG
SURHBXUAKSSRINY) RXUI LCDADOFBRH SURFHW

: HKDYHLG-RWLHG P DiWIDGZ HONQHWHYLQ RXULQWM QDCARQWRCRYHUI LD DOUHSRUNY DQGDQ | DLOUHWR P DLQBQH I HARMHLQMLDO
FROANRCRYHUI LQDCHADOUHSRINY P D' KDYHD P DWUIDCDQG DEYHYHH | HRNRQ RXUBXMCHW RSHIDIN URXOV 1 LQDCHDOFRQAMRQ DQG
SRGHFV

2 XUP DD HP HOADWHWHGWWHH | HRAYHAWR . RAULQMEDOFRQURCRYHUI LQDCADOBERWY D/R ' HAHP BHU DOGGHMP IG5
WDARXULQMCDOFRQURCRYHU LDGADO SR WD Z D/CRWH | HRARYH DAD U DRIEG DAXUIGFHGYHOGHWR P DMIDTY. HINGHAMVIQRXULQMITO
FRQURCRYHUI LDCADOWERMGY : HKOGLQA | LFLHOAQMCDOARXUAHZ LW CESURSUDM DFFRXQI) 0G| L(DIFHNGRZ GEIHOGH SHWHWR
GMIQ [P SBP HOMERP® HWIERSHDMH [ HAHLQMIDOFROURY DURXQG RXUI LQDCADOB BRI SURFHW : HOUHAXUWHQ® LP SBP HOMY)
RXUUHP HA DR SOIQVR DB WHP DMUIDTY, HINGHWHVIGHNIHGCERYH 6XAK P HDKUAVLGFOGH KLUQ) DEAWRICDFFRXQIMY) SHYRIGHOR
HOXUHUP HD USRI R \MJQI LFDQAP DY GALIQQ) DJGLP SBP HAMY FROMRY\R | RUP D0 HURDY DG UMY, UASRQIELOIAAR DIIQ

Z W RAURP VANGYDQGH SHIHFHOGGGALIQQ) DGLP SBP HAIY | RUP 00 HSFRQARY DUGGMIQQ) DGLP SBP HMY |RP D
SURFHWHY SRIAHY DG SURFHEXUA/AKSSRINY) RXUI LDQRLOCFRBRHSURRHY

© HUDAKHG D GHALP LCDIRQ\R IMABMAFIBLO R RUSURARXV® IMKHE FRORIEDMG | LCDQADOWBAMP HON Z KLFK MXGMGLOQ
XQOQUNASDAMGFRAVDQGP D D HRAQYHWRURRQ LGHIRH DQG UDVHU-SXBNRDOMKHY

$ VAPWHGLOWH( [ SODRY 1 RM Q1 RM  6LIQULFDYVS FFRXQIY) 3RTAHVOQGES FABAP HWOWLY) RP . ZHOOR
UHIFKHG DGHMP LCDIRQVR UANBM RXUFRQRICDMS | LDGROOWIM HV DG UHDMG AVFRKUA| ROWH\ HUHIGG' HHP BHU 0%
WHXDXQWE FRORIEDAMGLQ RUP DRI RAKHIQMIP SHIRG/HIG-G6HOWP BHJ -XCH 0 DK 6HBNP B
OG- XCH | RIBZ 1 WHIGHQLFDNRQR FHVEIQP AR HOVFRQEIGHGLOWRVH I LCDQFLOOWEIM HW Z KIEK UAKEMGLODD
XQENDAP HOWR 1P SOUP HYR JRRZ LR DSSWR IPDMD P LAIRY : HKDYHGAMP LGHGWDAMA/ CESURSUDMVR FRUHFAKH
P LKBAMP HONVLQRXUSUAYLRAD IWAKHG | LQDGADOXTAP HON 7 KHUMER HADBR LGFOGHG FRIHRINRQY| RUDGAUR DO GHONIHGRMWR
SHIRG DG XGFRUHAMG P NBRP HOVLOWWHLP STRAGSHIRGY $ VD UAKOVZ HKDYHLRXUHG XCQDQIALSDMG FRWVI RUDFFRXQIY) DOG®IC0
| HWVLQFRQQHAIRQZ WY RUUHDMAGVR\KH UMEAP HOADG KDYHEHARP HVKEMAMR DQ®P BHUR CEAWRIDOMYOG
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XEFHMQWY ZKIFKP D O HANQYHRURRQ LGHFHIQWHOARXUIR. R RXUINLCDADCAMVRXWY OGP D URVHUHSXBNRDOMXHY | RURXU
BEMCHV

7KH6( &' IMMROR ( QRA-P HKDVIQUDMEDQLQ RP DAQTXILY LOKRXUMMI LOR) QRIFHUHDMG\R RUTXOUMO U-BRYRY) RP
4 | ROHI VADOTXDUAUHOG-G- XQH ZKLFK FRX@ LRV DQ HI RUAHP HOWDRMRQ\WDAHTXLUAY XV SD. AYIOSHCDBYDQG
I LQHVDQG RUMDQRIRQY DI DLOWKYVRURHIBIQ R RURXULHIADQG RUIRIP HUGUHRARLYDQGR | LFHY

© HUFHYHGDOWHI URP WH6( & ' LYMRQR ( QRIFHP HWEDMG- DAY IQRP L XVKDA/FROGANY DOIQRP D
LOPALY WIDAEQ) RUSRMMNOYRDIROR FHIBQXGY DG U XDMRY/FRFHQQ OMILOY RVIFDIRYRY) RP  E  UHDMGWRWH
OMILIY RIFHZ HILGGZ WWKHE( & |RURXUA XDUM® 5 HBRWRY) RP 4 |RUKHI VFDODDUMIHIEG-XCH $VSOWR \KH

LOPALY \RHB( & KDVUNXLHG\KDAZ HYROQEL® SURVLGHFHMEQUATXHAAG GRAXP HIVDQGLQ RUP DIRY Z KIFK Z HDMIQWHSURFHWR
UASREQ W : KIBIWHGE( & GURLNGHALLLFDID CRAMAKDAMKRXS EHQRAEHFRQMKHG D/DQLQAFDIRQWDAI) IRDMRQY/R @F KDYH
REPXUWHG RUDYDQDGHYHUHA GRIRQXSRODD. SHIRQRMN-RXUMW W SRIMEBIWKDAKHG ( & FRXGFRIFOGHWDN] RUAHP HOARIRQLY
DSSURSUDM LQZ KLFK FDVHZ HFRXGS EHUHTXULMG\R S \KEWBQACAYLCSHDBWAY DG LGHVDQG\RHG( & DR FRXGBLP SRHRKHMICRIR)Y
DIDQWXYRUPHISIQR RAUPXUHADQG RUIRP HJGUHRRYDQGR | FHY $ QR \KHAHHYHWARXGKDYHDP DMIDCDGYHYHH | HAWRQRXU
BXMGHW [ LDADCFREEMRORUMAKXIVR RSHIDNRY/

* HCHIDCHARCRP LF DQG SRIMFDCFRQAWNRQY ARX@ KDYHD P DMUIDCDGYHVHH | HAWRQ RXUBXMCHN

( [ WWLID0 CRRLY FOQDH HRARXUI LDGADOFRQAMRY 6XAK H \MDO DRRWLGFOXGH HHIDOERP HUF DQG.J GEDCHRGRP LF FRQGURYY
\KFK DVIQMBVADAY I @F (GFOGQI B IDMAKOQIHY DG CRRYDH HANY) JEEDCHARQRP LE WEELOW DG \KH SRONDCHMURP HOW
UODEQ KHIGKFOHIQIHHID:  HFDQURABUHARWR Z KDV \MIARHJ GEDCHARGRP LF FROGUWRQ/P D GHIDRYHD P STRARXUBXMGHW ) RU
H CP SB! QHI DAYHFRQAWRQ/LOWH FUHAWIE FOBABCP DUNAVRXGSLP SOURXUCELQIN R CFRHWAKH I LQDGADCP DNVI RUZ RINGQ FOSAED
DQGFRXGGHIDAYHD P SCRARXUCELOW \RERUIRZ

© HI DFHMLI QU LFDQAXQRHIBLON LOWWHLQGAMY . GXHWR JRYHLCP HOWKHDGKFDUHUH RUP

, QWWHS QMG BB/ \KHLHKDYH EHH QG FRQIMXH\R EHDQ® EHUR GILMAHLQUDRYHAR FROBIQKHISKFDHFRIV 7 KH3DMQN
SURARNRODOGS || RECEBI&DUHS PADVEP HBHG WHE$ || RECEGI&DUHS PV DVZ HODVDQ | XMUHKHIGMFDUHUA R GIIMIMRQ P D, KDYH
DMJIQULEDQAP STRARQRXUBXMCHN 7 KHLP STRAR \KHS |1 RECEGI& DUHS PARQWHKHIGN FOUHLQGAY LVH \WLYHDQGLGFOGY [P RY
RNHALQIV WHI HEHIDOI RYHEP HOADKXP 1Q) DI HIRBILQWHKHIEK FOH WP H SOOEQ) KHISMFOHFRHIDIHR 8 QUAMGE\BIMY

AMY HQ/DQGP DQEDMY) EDUF KHIGKFDHEHH W

SRIUIW U XD FROIGHYGI MDNRQR U SOFHRW-S-DCHBP HOVRUDTR WHS || RECEGIZ DUHS FAG VIRMNP H WA/ GRAFBDU
Z KHKHKHS || RECEGISOHS AAZ LOEHU-SHIBGLQZ KRBIRUQSOWOG Ll WV HHIBG Z KHKMHUWZ LQEHU-STRHGLOZ KRBIRUQSOVE
DRKM-USDQOIGZ KDAP SCRAKRHFKOQIHYZ LKDYHRQFRYH. H OGS UHP EXYHP HQVRUKHISKFDUHLWP VOQGVHYFHVFRYHIGE. ST/
WDIZ HHDRU] HGE WHS || REEBI&DHS PV HH SHAAKDATGAWR DONIM DQG | HEHIDOKHIGKFDHUBRP P HDXUY/Z LOEHDGRIAGLO
WHIXMUH 0Q R Z KIFK FRXGS TP LWWKH TP RXQAMKDNVHGHDCD0G WM RYHIP HOVZ LOIED, | RUKHDGKFOUH SURGKAN DQG\HYLFHY DOGD0R
IGAWA® O HAAKHDP RQMKD/SUYDMSD HYDHZ LA WRSD |, QDEAMRY D) KHIGKFOUHUH RUP VHIRAGLOWHI XMUHP D ONHWH
$ 1| RECEGI& DHS PAVEHSKDHELORYHUDQ®P BHUR \ HDWEXMI HIPMG FRXG UHBAEHRXUUHYHH LGRUDHRXUFRAV RUBTTXLLHXVAR
UAYVHWWHZ D VIQZ KLIFK Z HFRIGEBMGHN RUSXVKVDAIMI RUBRWR BXMGHN , QDEAURY RUMAKXIVR RSHIDIRY/ | LDGADOSRIMRY
DQGFDK | BZ VRXG@EHP DMUDED DEHYHD DHHAMSE, AOQIH/XQEHAHS || RECEGI& DHS PADQG FKDQIH/XQEHUDQ | HEHDCRUDM
GINDIRYDERSMELQWHI XMUH

© HOUH\XEMPAVGLHA® RULQGUHRA® RS QWG G\BAMY| HEHDCDQG I KHDINFDUHI UDXG DQG CEXVHDQG | DOHFDLP V@Y VDG

UHIXOWRQY 3 IRHRXWRQV XQGHINKAK @1 VKDYHLQRUHDVHGLQ UHRHOW HDLWYDQGZ HP D BHRRP HAVXBEMPAR \XFK QM DWRQ |, | ZHDH
XQPEGIWR RUKDYHQRAVX@ FRP STHEZ WN\XAK @V Z HFRX@ | CRHVXEWBQINDCEH DAY

2 XURSHDMRQ/OHAA® RUQABR® WURKIK PP HY \EMAAR YDURXY\WIM DQG | HAHII0 UXG DG EXHAZ V LGFOAQ)
Z WKRAVEP MINRQ \WHI HGHIDCS QIV. LFNECFN 6\BMMDQG | HGHIDD) DOH&@P V$ PA7 KRHOZ VP D 1P SCRMP R REHAQIV RAUNDBY
P DN DOGHSFMRQSIRIUP V
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7 KHIHGHIDDS Q. [FNECFN 6\BMMSURAEIWSHIRYYI P NQRZ LQI® DGZ LODXE \RIAMY RIHIQ UFHYQ) RUSIRIGQ)
UP XQHDIRD GUHA® RUGAWA® LQH FKDQHI RURWR LQGFEHHWHMHUH HUDCR  DOLQEYIGOO RMHIXUMWIQ) RUDUDQILGY |RUD
JRRGRUHYLFH | RUZ KIEK SD P HQAP D EHP DEHXQG-UDI HEHDOKHDGNFOWHSURIUP \XFK DAHO HAFDHDQG0 HAFIGSRIUP V 6HYHID
FRXUWKDYHLQM SUAMG \KHEMM LOMIABT XL HIMRP HIQWDM D) RHSXUSRHR DQDUDYIHP HOMYROLQ) WP XCHDIRQIR
| GBAHUH HUDYR | HEHDOKHDONFOUHFRYHHG EXMQHN \WHWIMAMKDYEHHD YLRDAMG 7 KHS QIY. LENEDFN 6\BMMLY EIRDGDQG GASAMD
VHINVR QURZ VO HKDUERY SURAEIWP Q) DUBQIHP HONDQG SURIFHAKDAH @Y | XAQBEXMGHMYRANGHR \KHKHIGRFDUHLGEMY
SHIOMWYI RUYIRIMRQVR WHI HEHIDDS QUV.  LANECFN 6\BMMLGFOGH FUP LDCSHIDBAY DG ALYLODGRIRQVAKAK DV LGHY [P SUNRQP HONIG
SRWEBIH FOMRQIURP 0 HAFDH 0 HAFDGOGRK-UI HHIOKHISMFDHSUIRIUP V 0 00 WEAWKDYHDOR DERSMG @Y VMP LORWKH
| HGHIDCS QIV. LFNECFN VI \RP HR Z KLEK C5S0 \R\WHUH HUDOR SDIVHON| RUKHDGNFOUH WP VRVHYEHVUAP EXWHGE. DO \RXUFH
RARD WHO HAFDWHOQE0 HAFGSIRIWPV

7 KHI HGHIDD) DOH&@P VS FMEIRKAEIWSHIRYY | URP NIRZ LQIO (10X RUFDMCQJ) \REHILGG DI DSHFDP R ROWHNIRZ LQ) X\H
R | DOHWEAP HOMR FEEQSD P HQVURP WHI HEHDDIRYHGP HWBXIWI LBGXQEHWH) DOH&MIP VS FANGRZ QD/A TXL\EP* CRIRYY I
EHEWRIKVWA D0 LQAYIGOCRQEHKDD R WHJIRYHGP HMWIQG\WWAK LQAVIGAOY FRP P RID NORZ QDY Z KIM@EGZ HY P D \KIHLQM)
P RXQVSOGE. WHHMY VRWHJIRYHGP HOAQI LGH/RNHMBP HOA7 KHIUTXHR R 110Q) TP CRMRQYKDVIGRBDHGMI QI LFDQ® LQ
UHRHQIV HOY FDAMQY JUHDALUIQ®P EHYR P HAFDOGHYLFH SKOUP CRHXWADCDGG KHIGKFOUHFRP SIQHAR KDYH\R GH HIGD) DOH&@P $ FW
CANRY ©  KHQ DD HQI LV GHMIP LGHE\R KDYH YIRDAG\KHI HEHID) DOHEMIP VS FMWP D EHUTXUGRSD. XS \R\WUHWP HAKHORMD
AP DIHAXEGHGE WHJIRYHGP HASOVALYLCSHDBAY| RUHDFK \HSOLDM| DOHFTIP - 9 CURXV MR KDYHDBR HIRMG @Y VP RGHBG
DAMUHI HEHD0) DOH&@P VS AW

: HOUHXEGIVR SUHARWZ KHKHUZ HFRXG EHVEMAAR CRARQ/XQEUD) R \WWHHOY V RAKHLP SCRAR \KFK CRMRYY |, | Z HOM

| RXQGWR EHLQYIRIMRQR ) R WHQY VGAAUEHE CERYHRURKHUCSSOFCEG WM DG | HEH.D0 UDXG DQGIENHOZ V Z HP D EHVXEVMAAR
SHIOWY LFOGQ) AYLODQGFUP LOCBHIIOWY GP DIHY 1LGHY H FOMRQIURP JRYHIP HVKHDSNFDUHUHP EX-P HOMBURILEP VOQG\WH
PXUBE HONRUUAIKRMUCY R RXURSHIDNRY/

) OOXUHWR SLRIMAARXULQ RUP DINRQ WHKQREI\ LOI UDWKRMUH DI DLOWAA BHU EDVHS DRBRNY CHEZRUN VHRXUW BUHDRKHY \HMFH
LOMIXSWRQY RUGDII FRUXSWNRQ FRX@ P DM D@ GMXSWRXURSHIDINRQVY DQGDGHIHD D I HARXUBEXMCHY

7KHRSHDIROR RXUBMQHWG-BHIB/RORXULG RIP DIRQWAKGREI\ APV : HUHD RQRXULG RIP DIRQWAKGRERI\ K WP VR
[P RY RKHMQIV HIHRYHD P D HVIBYDQGP DN (DD DFFRXQIY) DOG LDGADO XQRNRYY LOYHRRY P DI HP HQASUIRGEW
GHYHESP HQABNY FOQFDOEDIY PMRP HVHLYLFH DG WAKQFDDKSSR WXGRIRYY 2 XULQ RIP DERQWAKGRBI\ K P VVOUH YXQHIEGIVR
AP DJHRUQAMIXSINRQIURP HIWTXINAY | LU | (RRG/DGG RKHCDMUIOGEVDXAY \WMURIMADAGNY SRZ HUBRWHY FRP SXRMUM P RUGDID
CHERINIDOUWY HRXUNY BBAKHY COBFRUIXSINRY COGR BHUEDHE DNV &\ EHUEDHG DNV FOQLGFOGHFRP SXAUYILAHY FRP SXMJ
GHIOOR \HLYLFHDAIANY SKMKLQI DR Z RIPV DQGRM-UP DIALRXVAR \E DUHSURIUP VRURKHUDMERNY FRYHWOQMRGAWROR P D O
VR FRP SXOMYDQGCHE RV [P SHYRDIRQR DAKRU] HEXVHY DQGH I RWARAVFRYHUDGGH SBWIQ GMIQIMZ V EXIV UMW
YXQHIE QN ROVRXUMNY Z HNGHAHY DvZ HODVIQMIMRDORUXQOMNRICTAVE, HP SR HAYRURKHILQIGHY Z W CFFHW SUMIBIHY
IQMMRICIFVR YOO B \WLLG SO DOG\VERMIH , QOEAMRY | HHIOWEM DG LQMECDIRDONY VOQG B XOMWRY/ \KFK D/WH

* HHDO DF3URARNRDS HIXMIRQDEROMGE, WH( XURSHDQS QRQDQG( ( $ FRXQUH/FDQH SRHXVR HI RUHP HINRNRQ/ DG
IQMHAMDIRY/E. UIXDMRY DAKRIMA/ DQG SR URXONQ U XDRY SHDGW/DQG\LI QL LIFDQABIDOICEAN L RAULGRP DIRQ
WRKGRBI\ HRXUMY HIRWI 0O, QOGEAWRD DYDUHIV R RXUMR B CUHK AP VOUHFBRXG EDHG AP DI HP HOAZSSIFDARYY KRUMGE
WULG SOV VHYLFHSURVLGHY Z KRHWHRXUMN QGG RIP DARQWAKGREI\ W AP VDUH\XEVMFWR MP LOUUANY

: HRSHDMLQDKLIK® FRP SHIMYHLQGKW \KDWA\XEMAWR LIDELGRKDQIH |, | RXUFRP SHIYRLY DUH CEGIVR GYHBRS DQGP DUNHABURGKRV
\WDNDUH\D HJRUP RHH I HRRYHWKIDQ RXUSLRGKRW RXUARP P HIADCRSSRUXQWY Z LOBEHUHSXAHG RUHIP LODIMG

7 KHKHDGN FOHLQBAY LVKLIK® FRP SHIMYH \EMAMR UDELGAKDQIHDQGMI QU LFDQ® O HARMGE. G SIRGPNQIRGAUNRYY/DGG
RNHUP DUNAAZRRYMYR LMY SDMASTON 7 KHREAMY WD HAP DINANDZ KLFK Z HRSHIDMKDYJURZ QLI QULFDQ® LQUHRHY HOLY
DQGLVH SHAMG\R FRQMHVR H SOOGDAWAKGRE)\ FRQMMHAR HYRYHOQGLZ DHHWR WHQH-G\RWDARHREAW FE.GP IF JURZ V
$ GRRXIK Z HDMHQRAZ DHR D) FRP SHIYRWYLQWHQHXUREGFNQ) P DUNHAZ HI FHSRMMICARP SHIMRQI URP SKOUP CRHANICDG
KU LFDOREAN WD HOV 0 DO R RXUFRP SHINRLYLQWKH RERW WD HOQAVHTS KDYH M QU LFDQ® JUDAUI LCDADOUARXUAAY/DQG
H SHWHLQUMWDFK OOG
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GHYHESP HQAWP DA CRMUQY - SURIQFDOAMNY  FOQFOOMDY RAEIQQ) BIXORY CESURYDY OGP DN D5SURYHG SIRGANMKDDZ H
R 6P DBURUHI® WEIHFRP SOQHVP D DOR SURYHVR EHVLI QU LEDQAFRP SHIYRLY SDMAXOD L WH SXUKHFRP SHIM \ROMRQAKURXIK
FROER DAYH DU HP HIVZ W @ HDQG HABEDWKHG FRP SDQHY KK DV$ @LIDQ YRWRQGEFHQIVIE / LYDL RYD3/ & -RQRY  -RKQRQ
0 HBARQF RUBW-XGHO HAFDD2 XUFRP SHIVRLYP D GYHERS DQG SDMMABURHAY RUSIRGAVHITHAKDO XY REEQU-IXDRY CESURYDY

| RUFRP SHIMY SURGFENVP RHUIBLED WOQZ HOUWHIEGIWR DG GYHBS P RUAH | HRMYH VO HUDQGGWH SHOLYHSUIRGENRAMKQRBILVKDN
Z RX@ UHIGHURXUSURGAEW GRQ FRP SHIMYHRUREVRBA

2 XUDAOQW\RXVHQHARSHDINYI GRAHY 212/ 7 FOWIRZDWB/P D BHAOP WG

2 XUDELOW \RXVHRXU HGHIDODQGBML 2/ FOUY | RZ DUBAR R VANBRMDMIC XXUH\E CEGILGRRP HLYG-BHIEHOAXSRQRXU

JHHDIROR | XM\ CEGILGRRP HEH RMWHH SWDIRQEDAMVR \KH1 2/ FOW |RZ DB/ DIGZ HFDQERABUHARNZ LW FHMEQN Z KHD RU
Z KHKHUZ HZ LY HH DMK | LFLHQAS] CEGILGRRP HVR XVHOOR RXUL 2/ FOW IRZ DB/ $VR ' HHP BHU 5 HBKCBHKOGS 6
| HGHDOGHARSHIDIY GRWFDWY | RZ DB/R PLARQ 2 | WHVREDS 6 |HEHDOGHARSHDIY QWD | RZ DB/DN HAHP BHU

P LAORQIW\XEMAMRD  \ HOUFDWY RYHUSHIRGDQGEIDDH SILKY 1Q | RAVIHHDAGEIIQQQI 1Q  Z LEFOWY RYHU
LGGH LQWD 5 HBKTBHKOGWIMGHARSHDIY QWA |RZ DB/R P LARQDN HA-P BHU DOGKOG ! RMIQGHNRSHIDNY W
FOWIRZOG/R  PLARQDN HHPEHJ 1 HARSHDY QW |RZ OB/R 5 HSKDSHDH\KEMPAR UVEZ. DG SRWMES!
DOV HOAB WHM] L) DARRUMEY © LW AHMEIQH FFBIRQY HJ \RHQHARSHIDIY GWFDW IRZ DB/ 5 HBKTBHLY QR BQIHMEMRAAR
8 6 |HEHDOWBMRUGFICH [P LCDARQY/E\ \Bf DARRIMEVI RU\ HOWSUR AR 7KHHOHQRW] H TP LCDIRY XU [QSUIRIUW

5 H5 KDSHW CELOW \R XM HIWGHARSHIDAY GRAWFDLY IRZ DB/ i FUHEW DOGEXOUQIAP VR G-BAIRY LFOQQ) FoSMIT HS
WELAKS FRUVDQG UAMADUAK DQG GHYHBSP HQVRW KDVEHHD DOGP D FRQMXHR EHVEWEQMID @P MGGHWRRZ GHIKLS FKOQIHY 7KHH
RZ QHYKLS FKOQIHVTP WWHEP RXQAR GHARSHIDNY GO | RZ OB/ FUAWDGEX QAP VR GHBAENRQWDNDQEHXM] H3
DO \RR VAV CEGILGRRP H , QIHHDDDQRZ GHIKLS AKOQIH DVGHIGHGIQ, 5& 6HAIRD  UAXOVIURP D\BQURMRQRU
VAIHVR WIQRNRQ/RYHUDWUH\ HIUSHIRG UAXONY LQODRZ HIKIS AOQIHR PRMWID R \WHRAMBGEQ) WRRNR DFRP SI) B\
AHYHQWRFNKREHY RUSXETE JURKSV ' XHWR\KH YDOXDNRQ DXBZ DOFHDI QMEH HIFG\E DAHVDA HAHP BHU WHQHM | HWR
DD 1 XUKHUTP LMIANRQZ LOKDYHCR LP STRARQUAKXAOVR RSHIDNRY/

$ GHIHGYHERSP HONVDI | HAMY \KHI LQDGADOHMEVLQGMUY . FRXES DGHIHD D HAARXURXULHADQG SLRVRRG EXMGHW RSH.DIRQVDQG
RXUI LQDGRDCFRQGMR DQGLHXOVR  REH.DINRQY

6XEWEQII DOR RXUFDK DGG DK HIXYDBQNZ HIHKHISLQDFFRXQNZ LW 6LCFRQO DB %N 69 % DAKHWP HIWE D/FRHGE
WIMUIXORY DOGWH) HEHDD HBRUWQAKUIDFHERSRIDIRY ) ' ,& Z DVESSRQMSUHAHYHUIRUBY % RQO DK TKH)' &
FU-DIMG D\XFRRARUBLIGT HEDON | RUB9 %6 DG DG-BRUVR 69 %67 HIHWDOW HUHG VR \KHEUG) HEDON XQE-UDM AP LE UMIH AFBIRD
DSSIRVHGE! WHS QUNMG\VDMY/ HSOWY HOAR WH7 WD \WH) HEHIDOE RHYHOGGWH) ' ,& | | ((DURCOQMMNRVIQZ KIFK Z HKRTS
IXQB/I RUZ RINGQ) FCSAMICDQGRSHDMY H SHOMYZ HIHWR I 0O Z HFDQRBURYLGHD)  DAKUDGRHVKDAKRK JRYHP HQBCDIHAHYZ RX@
VENHCRARQ\R SIRMAWRXUXQOUKUHG G-ERIWLQDMP LOUP COgHJ

: HWEHTXH® PRAGISSIR (PDMD P LARQR RXUFDK DQGFDK HIXYDBOMERYONR $ P HIFD 7 KHEDIFHKHISLOWHH
CFFRQWVH FHBAKH) ', & WEIEDLGG-BRIWQXUIIGFHIP WA .1 DI LOCADOQINMMIRLOZ KLFK Z HKRGB\KAK | XQBVI YRULY
\KEVIFVYR \LJ QU LEDQADGYHYH FRGAMRQV LQWKH LGDCADCRUFUHAWP DNAN Z HFRX@S EHVKEMPAR DUMIRE BRWR DORUDSRMROR \KFK
XQOKBGIXQB/RUBH\KEMPAR DGHD LQIFFHAMQ) DORUDSRWROR WK XQQMXUGIXQR/ $ Q \KFK BWRUICANR CFFHMRWWHHI XQB/
FRX@DGHYHD [P STAVRXUVKRWMIP (IXLG DQGCELONV R P HANRXURSHIDI) H SHOHREQIDARYY

, QOEAWRY Z ICASWIGLOMHIRUFRRFHO/ WIDEQ) WHS 6 RUQMIDIRDO LCDGADOX WP VFRXTS WAXOVQ G| DYRUIIE®!

FRP P HADO LQOCAQ) WP V LGFOQQ) KLIKHULQRAXAIDM/RUFRWV DG \M KWUI LCDQADCDQG RSHDMY FRYHIDOV ROV AP LE @P LWBINRQ/
RQIFFHWAR FUAWIG ANXGW \RXUAHY \WHIE. P DNGQ) WP RIHAL I LEXOVRUXVAR CFTXUUHI LADGAQ) RQDFAFBBEGIWWP VRUDAIDS Q
GHROCHLQDYDMDEGH XQAQ) RUCFAHWAR RXUFDK DQG ANXLAW WARXUAHVFRXES [P R RKHUUMWY DGYHYHD 1P STRARXUCELON R P HANRXU
RSHIDIY H SHQAV [ LCDGA DOREMI DIRQYRUI XOL@RXURKHUREDI DIRQY MOV EHIFKHVR . RXUI L(DQFRLOCD0G RUFRQMPWOCRED) DIRQVRU
UAXOWQYIRDIMRY/R | HEHICRUMBMZ JHOQGKRUMZ V $Q R WHHLP SRV RUIQ RKHULP SCRVUAXKAY |URP \WHI CRRYGHAUBG
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CERYHRURKHUUHDAMG RMP LOU| CRRY QRABARUEHE CERYH FRX@SKDYHP DMIDCDGYHYHLP SCRVRQRXUGIX AW DOG RUPXUHNIGG RU
SURWRMG EXMGHWRSHIDRQY QG| LA DOFRQEUMRQ DG UAKXOVR RSHIDIRY/

, QOEZAWRQ DYHXRURQZ KIFK Z HOUHUHIDONARXG EHDGYHYHD DHTHAMGE D) R WH@NGW RURKHIUMNV\KDADH GARUEHS
CERYHDV | DR \KDAARX@ URXAONQ P DMIDCDGYHYHLP SCRVRQXV LFXAQ) EXWRNIP MG\R GHDY HSCFHHWRUBRWR CHRRNVR
XQOXHEE-BRIWRUBRWR \WHOHOW \RGIY RQH MW RHIWIHONA/IQYRYLQ) DWREBGRUI GG LADADAOXMYMIRD $ Q  FUMF0O

RUQRYHA RUDQ BHK RUCH DXOVR  DRIMAOYHIGRU RIMWHEWR DR MJI QU IFDQAYHIERUUHDNRQKISY P D KDYH
DP DMIDCDGYHYHLP SCRARQRXUBMHW

5 MWVS WRADMSZ W' HYHBRSP HQADQG & RP P HAD®M DARQR WH/ DS %DQG6\ WP 5 HBKDSHRDUH / 06 DG 6\ WP 2 EDBRQ
YOMPRO6\ WP DQGWH' %61 ' HFH

2 XUH I ROIWMWR LOFRIHDHURHOXHI URP RXU/ D6 9DQG6\ WP 5 HBKDSHRDH / D8 %DQG 6\ WP DQGHRP PHADO HRXU' %61 G-MFH

DQGH SDQG-GAMHR EDUDNEF XU LFDCDARHARUHY LOFXAQI 5 HEKDEH&DIEUIDWRQ 7 XBHY P D QRWVKFFHHGRUP D HFRXQMIGHD V
Z KIFK FRX@GMI QU LFDQW KPP RXUPELONV R I HH DM URHXH

2 XUDELAOW \R I HHIDMUAYHOAHZ LaDE-BHIG XSROWH\VDBYR RXU/ 0S5 %0066\ WP H SIQGHSACHR  EDUDME \KULFDCCARHWRUEY
D55 HKOBH& DU DQG\KFRAM XCFRP P HUADD] DIRQR RXU %461 GAYLFH Ll CSSURYHGI RVDIB! 2 XUH | RWW\R FRP P HUALD] HWHH
IRGENP D RWKFFHHGIRIDQ® BHUR WDRY LFOGAQ)

ZHP D QRAVHIEGI\R RAEQWHU-IXDRY CESURYDY WNXUGIRIRU. 961 GVFH

ZHP D QRABHIEGIR SURGFHWH2 EDBQYDIFRO6\ WP FRWAH | HRMYHD

I Z HOWCEGIVR SURGAH\KH2 EDBQYOXBROE\ VWP Z HP D QRABH CEGIVR UH LONRGEHWH P LQR\KHP DUHSOFH
RXUSIRGAWP D CRAEHCFA-BAGLOWHP DINSMFHE. S ALD)/ SDNHONVOQGWLLE SOV SO HY

WHSUFHR RXUSURGFN DARADMG FRIWVR WH\XU LFDOSURRHGEKUH DG WD HOADQGWHDDMEALMIV R \X | LFLHOAMLLG SOW
UHP EXUHP HONRUWHM WP LP SDQEINRQDGIRIBZ. XS SURRHGUY

DESURSUDMUHP EXU-P HADQG RUFRAQ) RSIRQVP D QR LWAR HIEGIELAIY | RAKHW AP P SOQEINRQDIGIRTZ. XS
SRHUVIRIRU %61 GYIFH

FRYH.DJHSRIAHYI RUEDUDNE XU HIHY DQG SURAHBUY ((FOAQ) / 05 YOG D0GEDFRY/P D EHUKMARGLOWHI XU
ZHP D QRABHIEGIR VHIRXUSURGAWDAD SUFH\KDADERZ VXVAR P HAAKH UYHOH\BLI HVGHHRDY R IHHDMHRXIK UYHH
IRUSUR \BELOW

WHIBTDXHR DOGVHYHIWR D) MGHHIHRVR RXUSIRGEAN

S MADQYDGSRMMMOSDNONP D QRAEHIZ DR WHSHFHYHGH | HRRYHZHWDQG\XWELCTELOW R WHUAKXOVR RXUSUIRGEN
ZH RAKHIQMAMDRYR RUSIRGEW P D QRAEHCEGIR KDYHLQ RIP DIRQROWHRARRP HR WHWIDY SXEQKHGLQP HIFD
XY

WHDYDLOE.OW DQG SHFHYHG DGYDOMI HY/ DOG GMIGYDQMHVR | COMCDAYHWHDR HON LFOXQQ) SKOUP CRHXUFION DR HOW

D) USGWAKREILFDOFKOQIHP D P DNHRXUSURGEWREVRBIA

ZHP D QRABHIEGIVR KDYHRXUSURGAWP DX CRMUHGLQFRP P HIADOTXOQIMY RUDNIQ CFR-BMBEG FRWY

ZHP D QRAWDYHDGHNXOM | LDGRDCRURKHUUARXUA/AR FRP SBIMWHGHYHBSP HONDQGFRP P HIALDT] DIRQR RAUSIRGEWRAR
GHYHES \DBVDQGP DN FOSCELONY | RURUSURGEW DOG

ZHP D BHWKHGI RUQUCQIHP HOAR LQMIBRMOOSURSH IV U KWDQG FRXGS EHHQRLGHG | URP P DX CRMUQ) RUVHIIY RXUSURGEN

MGV UG SK\ ALDQDGERMRY P INANFA-BIIFHR  RXUSURGANZ LOG-SHIGROVKFFHM X FRP P XQFDI) WHEHH LW
R RAUSIRSENER WUHH DEAURDOFROMMHIAHY LQRYHELOG-AAQ) Z KHKHAMRW-DAD SOMEXTUSDIMOAMQ) RUSIRGEN  \KH
SRMQMCEDMOMMP VHYH/  LOXMANR/AKFK DY/KRGMIY Z KHJWWHSURFHEXUHZ RXG EHSHIRIP H3OUGRIQROGIGYIQWHH
IQAMANRY/ DG \KALG SNV S HY \IXFK D SULYDIMKHIGKFDUHLQUKUHY DQG.I RYHEP HEOED HY \IFK DvV0 HAFDUHDQGO HAFDGIQWH
8 QUMGB\IMY Z KLFK Z RXG XQP DM BHIUP RWR \HFRIVR WH YDURXY SURVGHY DQGHTXSP HOAMQYRYHGLORXU/ TS %OG6\ WP

5 FBKDBHR D 2 EDBQUIXBROG\ VWP DOOG' 961 GMFH Ll CESURYHSIRADB! 0 DNANY R HIFK R WHHFRQUMHCALHY WXL D

QI HHWP DN DSSURIFK. DQGZ HP XWWRQAGFHHIFK R \WHHJIURXSVR WHH I LFTR. DOGXWINV R RAUSUIRGEMER EHVKFHM XO
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") WH\ HIUHGHS' HRHP BHY DG \WHHZ DvP 1QP DOHYHXHI RUS HKDSH& DHDQGS HHKESHO DINASDHH
7 KHHZ DvVQR UBWYHIHRUJWRW SR WHRG-GIRMWH' 961 GlFHI ROWH\ HIUHGHG' HRHP BHU DG DKL SIRGANV D
LOWHUAHDAK W HR GHYHBRSP HQV7 KHIHZ Dv DOR (R UAYHOH UHRGHG 1 ROWH2 EDBRQMCH

| RAUSUIRGFAN RUDQ RAHUWHIS, RUSIRGEAMKDAZ HP D GHYHBS | RURKHI DAR QRMAMIOAV-DHY DG QAR GHYAKDIZ HP D
GYHES RQRWAUHYHDQOGHNOMOYHR DFR-BBFHE. \WHUHBYDQVRQAWYHIFHY Z HP D GRAJHIHDAM\LI QU LEDOMBURGEWBYHOH
OGP D QRABHFRP HSUR MIE®! 7 KLY HWP DMGWP HICHARX@S EHFRP SUAMHGRUH \WMIG-GG-5HIEQ) ROP D) | CRRY LFOGQ) UHDH
JURZWIRP Q. SURGPNQURGKRNRDY \KIDALE LOYHR HOV QR HVRUAHHD DG RKHUUMY DG XFHIBQNY GHRWWHIHHID
BMGHW HREP IF UIXORY P DNHNIGG ! LDIROCAROAWRYY 7 KHH RUH \WH SO/ FOQIRAEHGHP HESURECEGIR EHGQ) LP SBP HAMG $V
DUAKOMKHE RP SO0 ST/ R QRATIBYLDAM\KEWTQUIOERENERVRXUCELON VR FRMMHD/DIRQ) FRFHD

: HP D' CRAEHDE®IWR RERLQ UHIXIUHS U XOWRY . DESSURYDY | RURXU 9461 GAVIFHLQ D FRWAH | HAYH P DQRHURUDND@ Z KLFK FRX@
DOHIHD Dl HRRXUBXMOHW DG RSHDINY LHXGV

7 KHSIRGAMRQDOGP DMNNY R RU %61 GYIFH D@GRXURYIRQ) WK DG GHYHESP HOWSUHRIQECOMANY DG XMUH
SRMQNICFOQFOOMOCTRRY N DUHVVEMAAMR H \WLYHUH XOMNRQOGGUYEE. By QP HIRXVJRYHP HABCDANRUMEVERK LOWHS QAMG
6DM/DQGLEWRDG 8 6 DOGI RIHIQU-IXMIR)/CESIFEGIR P HAFDOGHYIFAHY/DUHZ LGH UDQILQY DIGJIRYHD [P RY RKHAMLQIV \KH
GHYHESP HQMMANY P DNANY DOGSUP DMHAMYEY. R Q7 P HAFDOGMEHY LQDGEAWROWR B XY P 04 CAMUCQY SUTRIFHY USRI
DGYHWQ) H SRWY OEHIQ) DOGUHFRGNHEIQ) SIRHEXUY : HIWHUWNXUHG\R REBQUHI XDRY CSSURYDCEH RUHZ HFDQP DNHARXU
' 961 GYFHLOWHS QUMG6\BM/DQGFHYEQ! RULIQFRXQUHY 7 KHUHIXDRY SURFHWZ L@UHNALHMI QI LFDQMP H HIRWIG
H SHIEWUAWR B SIRGANR P DNHADG WY SRMEBGIWDNRU 961 GHYIFHZ LOQRAEHCBSURYHG I RAVIB! ( YHOL UHIXDRY CSSURYID
R RU %61 GYFHLVIUOAG WP D CRAEHIUIQAGZ LKQWHWP H UIP HWDAZ HH SHAWZ KLEK FRX@S KDYHDQDGYHYHH | HFRWRQRXU
RSHIDIY WAXOVDQG ! LOCADCFRGAMR) ( YHODWWURU %61 GYIFHLVISSIRMGE, WH) ' $ ZHP D KDYHRIRQ UASRQUE.MNY
XQH) ' $ WIXDIRY QRO FRP STOGFHR Z KIFK FRXTS UAXKONQWMH\KEVHTXHAZ LWGLLY. DR \KFK DESURYDY RUVXAK CESURYDY FRXGSEH
Z WWGIY QGHWR\WHRAPUHIHR XQ RIAHHDSUREGP VI RTBZ QY LQMITTESURYID:  HOOR DUH\VKEMANR P HAFDOG-YIFH USRI
U XDNRQMDABTXUHXAR UBRVWRWH) ' $ Ll D) R RXUSIRGENFDAH/RUFRQUEXA/AR DG-DR RAHURXVIQWY RULL DP DOXQRARD
Z HHIWWR RFFEXUP LIKWADAH RUFRQUEXMUR DG-DA RVAIRVIQWY $Q 1 DOUHR REBBIQUHXDRY DSSURYDYRQDWP HD EDLVRAWH
\KEVHTXHQAZ WAL, DOR KK CBSURYDY FRX@S SUHYHOAXVI URP \XFFHAMXED P DN RXUSURGEN Z KLFK FRXGS DGYHIHD O HRAARKU

BEXMGHWOGRSHDI UKV

© HG-5HOGRQ RIGLFDCLQYHWM DALY DG FIQIFDOMMAR HOURTEDMHOWLQ RXUFQGIFDONDY DG RQ RKMHWLLG SDUEAR P DD HWH
WD DQGWRSHIRP UHIDWE GOV FRIBANRY DG DCDOMY DG DVD UAKOVZ HP D | CRHFRWWDQG GHI) VAKDADLHRXNGHR RXUFRQRRO

| KUBIZ HPXUWH® CRQRWDOYHDOD CRLYHFOQFDOMDY HURWQ) SOOIV Z HP D LQWHI XMUHGH-GWR UHD ROFIQECOQYHAMDRY
DG RO FDOVAM/AR HIURTSDIAWV LQRXURDCQ FDOMOY QG RKH AL SOMA/AR P DD HWHWIDY DOG\WR SHURP . UHDMG COBFRRIRODG
DIOMY + RZHYHJZ HP D QRAEH CEGIR FRWRONH P RQAIGGWP L) R UARXUFH/WDKIQECOMAYP D GHYRMR RUFIQFDOMDY |
WHHFOQFDO. QYR DY DOG FOQ DO OR HURTDVK | LAHADP BHUR SDIHQIVIQRXURIQECOMDY HOXUHARP SIOGFHE. SOV
Z \W FIQFDCBUIRAFRY RUFRP SO Z W BIXOAY BNXUHP HON Z HZ LOEHXTEGIVR FRP SOMWHHWMDY Z KIEK FRX@S SUYHAXVI URP
RADIQQ) RUP DQEQQ BIXDMRY DESURYDY| RURKUSURGAA2 XUDJUHHP HONVZ 1\ RO FDOLQYHA DALY DG FO FOOMDOMMY| RUFGQFTD
WY SOFH\KEWBQAICLASROUELONYRQWHH SNV DGG 1 WHHSDUYIDORSHIRP D/H SHAMS RAUMIDY FRXGEHGHD HGRU
WP LDAG , | \KHVHFOQFDOLQMHAM DALY FOQFDOMY RURKHAKLLG SOMEVGR GRAFDL . RAMHUFRQAIFNOOGANY RURED) DRQ/RUI DOR
P HAM SHRAMG GBIV RULL WHTXODW RUDFRXUIR R \WHFOQFDOEDEWH RAEQLYFRP SURP VHE GHWR \WHUI DOUHVR DEHHWR RXU
FOQFOOSIRRFRY U XORY WXL HOVRUIRURKHUUDRQY RXAURIQECONOYP D EHH \WMIGHS GHD) HSRUMP LCDMG RAKHRIQFD
@UPD EHUMPMGE WH) ' $ DG/HYHD O HRAMY RAUCELON \RVKFFHMXE FRP P HIADD HRXUSUIRGEN

0 RAIFDNRQVWR\KH/ 068 “DQGDQG/ L8 YDQG MMWP P D UHPXUWHDGAWRQDCESSIRYDA URP LXMWY DXWRUIMWY ZKIFK P D QRW
EHRABIOHGRUP D GHD RXURRP P HADQ DIRQHIRW

7KH) ' $ DOGRU( XURSHIDL RNIHGYRG UMXUWHP HAFDOGHYIFHFRP SOQHAR QI P DNHDQG GRXP HOADGHMP LCDIRQR!
Z KHKHURUGRADP RAL LEDNRQUATXILDQHZ. DSSURYDD\KSSOP HMWRUFGOUDFH KRZ HYHUVRP HR
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WHHUXORY DAKRIMA/FIQUYLEZ. DFRP SO0 VG-AMRQ $ QP RAILFDNRQVR D CBSURYHGE GHYIFHWDWRXGS LI QULFDQ® O HAAW
\DHVRUH IR ROWDAZ RXTS FROMYAMDP ENRURKDQ) HLQ IWILQMGHG XVHFRX@ UNXUUH DEAWR DRI FOOWMAHY DG \VFS0UDM
UIXDRY CSSTFDIRYY 3URGENADYIH/RUBYMRQYZ LA DDXH I XDARY BV DG DARADME UMV AVPXWHE CERYHSRMED
I(FOGQ) WA WIXDRY 1L OQIVOQGRIQFIONGEHY : HP D QRAEHIEGIWR REEQIBSURYICR \KSSBP HMUOUIXMARY CESURYIYIRU
SURGAENP RAILFDIRY Q7 LAY RURUSIRGANRUGHE. SIRGEW ' HID VIQREEQQ) | XWUHFBDDGHVZ RXGDG/HIHD O HAARKU

CHOWV R IQURGFHQH. RUHKDRHSE SURGARWLQDWP HY P DHU Z KIFK LQWUQZ RXGKDP RXUFRP P HIADT] DARQH | RWWDG | XWUH
JWRZ\K

, | ZHRURXUNXSSIHY/ I DOR FRP SO Z W RQIRQI IHIXORY  UHTXUWHP HOW RULL ZHH SHIHFHXQDQWNASDIMG SURGKPWBLREBP V RXU
/ B8 YDQG\ WP FRX@ EH \XBEWRWIR URXMRNRQY RUZ WGV DA URP \WHP DUNHV

$Q SURGFEWRUZ KIFK Z HREBIQP DUNHNY) CESURYDO DR Z WK\KHP DX CRMUQY SURFHARY SRWMEBSURYDCRIFIOEND0G
SURP RIRICERMYMEV | RAXAK SURGPNZ LOEHVXEMANR FROMXXCOUAYEY. DG SHIRAF LOSHRAIRY/E. RAU( XURSHIDL RIVIHGYRG DG\KH
)" $ DOGRMUBIXORY ERAHY , QSOMFX@UZ HOQG RXUP D4 CRMUHY DQG\KSSTHY DUHUWNXULHG\R FRP SO Z WK, 62 UHTXULIP HON
* RRGO D4 CAMUQY 3UTRNAHY Z KLFK | RUP HAFDOGHYLFAHVLY FOXBG\KHA XODW 6\ WP 5 HIXDIRY 3465  DUGRM-UUIXTIRQVZ KIFK
FRYHUWHP HKRG/O0G GRAP HOBIROR \WHGALIQ WY SURSAIRY FRQIRO TXOMW DAXUIDGFH @EHIY) STANDILQ) WRUIHOGG
\KISSIQJ R D) SIRGAWRUZ KIFK Z HREQP DUAHIMY DSSURYDD7KH) ' $ HIRFHKHA 65 WURKIK LOSHRANRYY Z KIFKP D EH
XORXAHG DOGWHE( X WP HI RV IWFHMYLFDARQWURXI K LQSHRNRQY DG DXAWDYZ HID2 XUTXODW \ P KDVUHFHYHG

FHWIFDNRQR FRP SIDGFH\WR\WH U HOVR |, 62 DQGZ LOKDYHWR FRQMXHR \KFFHM XD FRP SBIMVKAK LOSHRIRQAR
P DQEQUIXDRAY CESRYDY| RAMIBYRANGHR \WHS QUMGE\BIMY ) DOUHE, XVRURHR RXUP DA CRMUHYRAKSSTHYAR FRP SO Z W
DA DQG U XOMRY/OP LQUMIGE. WH) ' $ &( DAWRIMAVDQGRM-UBIXOARY ERAH/ RUIDOUHWR DEANOMD UASRIG\R D

REVHLYDARQ FRXTS WAXKOVQH RUAHP HATRNRQY DI CQWAXY RURXUP DX CRMUHYRUVKSSIHY [((FOGQ) BAMRNR)YRORXUSIRGER
P DX DRMUQ) SURFHAFY Z WG DOR WHSIRGEWURP \WHP DUNAAYROQEY RUP DQEDRY WD LGHY KSHMRQR W XDRLY
DESURYDY SURGENH] XU LOXGRIR)/RAKHLP SRMRQR ALYLCRURUP LCDOSHIDOWY

1 D R \MAHIRNRQYZ HIHWR RFFXUMZ RXGEKOLP . RXUUBXBMRQ QG FDXVHRXUSUIRGENBIVR VK | HU ) XURHP RUH RUNA
FRP SROHQWXSSTHYP D RAWPXAUHO® EHRUP D RVFRQIKHR EHLQFRP SIOQFHZ W DSSTFCEGIBIXMAY NP HON | WH) ' $ RU
00 RMUBIXORY ERG 1LQG/WHUFRP SCOGFHWEMAR EHXQDM CRRY  RXUFRP P HIADT DARQH | RIWFRXGBEHGHD HG Z KIFK Z RXT
KOP RXUBXMQHW DG RUAKOVR RSHIDIRY/

$ GIMRED U \WH)' $ GAMP LG WDARXUSURP RIRIICP DMUIDY WHQQ) RURKHUCRAYNA FROAMMM SURP RIRQR )
XEBSRYHEXVH Z HFRX@ EHEMPAR \LI QL LFDQMIAMY \WH) ' $ FRXGUHNXHINDAZ HAHDH FRUHAWRUP RAL\ RAMDQQ) RU
SURP RIRICP DAMIDY ROVEMRAMR U XDRY H RUAHP HOARIRY/ , WA/ DBR SRIMEGIKDARKHLI HE- DO \WIMRUI RUAI QHI RUAHP HW
DARRUMEYP LIKWENHOAMRQL WH FROIGHURXUMIQQ) RURKHUSURP RIRIDCP DMUDY R FROMPAMSURP RIRQR DOXIBSURYHEX\VH
Z KIFK FRX@ UAXONOMLI QU LFDQWLGHY RUSHDOWY XQE-URKHUMBIMALY  DAKRUMEY \XFK D/QZ VSURKLEY | COHFDIP VIRU
UHP BEXUHP HOW

: HOUH\YEWAVWR P HAFDOGVFHUBRINY) W XDNRQANDABTXAUHXR BERVIRH) * $ &RP SHMYS XKRIMA/RURKHU
JRYHIP HIBCDANRUMEVLQRKHUFRXQUHY L RXUSURGENFDVHRUFRQMEX MR DG-DX ROVAIRXVIQWY RUP DOXQRARQLQDZ D \WDW
Z RXGEHUDRIED NHY R ARQUEXMR G-DX ROVAIRXVIGMLY LI WHP DOXQRIRQZ HHR UFXU7KH) ' $ DOGMP LOUIRYHIP HD
DARRUMAY/LQ RKHUFRXQUE KDYHWH DAKRUMY AR UNXUUHWHUBFDOR  RUSIRGENLOWHHYHAR P DMIDOCH IAHFARRIGH HFWIQGHLIQ
RUP D4 CRMUQ) $ JRYHIP HOAP DOEDAG RUYROQEY  UHFDOE, XVARXGRIPUDVDUAKXOR FRP SRHOWDIOW P 04 CRMUQ) HIRYRU
GMIQGH HAV LGFOGQ) GHHRAVIQ@EHIY) $Q WHFDIOY RXGQ YHWP DD HIDOOG | LDQRLOOUARXUAY DG FRXGSKOP. RAUUEXIMR)
Z AW PXKRP HY 7 KHIHFDQ EHGR DAKUIGFH\KDAMHUHZ LCOQRAEH SURGAWSHFDTY LOWH I XMUHRARDAKAK UHFDEY Z RX@S QRAKDYHDP DALIDD
DGYHYHH | HRARQRXUBXMGHW 2 GRHWH SURGKRNY CESURYHG DQGLP STRMGLQD@UHQ®P BHUR SDNHON LQUATXHO® RAFXULQY DGYHYH
HYHQNVP D CSSHDUWDAZ HHQRARBVHYHG LQWKH RO FDONDY 7 KLY FRX@S FOXVHKHIGK DAKRUMEY LOFRXQMIVZ KHIH\WHSURGENY
DYDOEGMVRVINHUIXDRY CRIRD LGFOGQ) P DNANY \NSHMRQDGG WD

) RUH TP SBi RQ- D4 ZHUFHYHGDGWHUI URP \KH) ' $ UNXHXY DEAURDOQRP DIRQUIDEQ) 0 HAFD HYFH
SHERWVEP WWGLQ  UHDAMG DGHYHHYHQVDARADAGZ MWD/ 08 YOGGMEHDGSH@ER 7KH) ' $VEWHILQAFDM/DFRGFHD
| RUDQLGRUDHG UM RU/ 08 %05 FRP SCFDIRQYLQSUHI DOMSDNHON DQG BNXHMWWKDAZ HSURYIGH [P RY) RMHUIGRIP DIRQ ) CRARYY
SOEHERULP SBP HQMGZ KIFK P LIKWHBAHWHONHIKRRGR
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\KFK HYHQV Z KIFK Z HIUHLQWHSURFHWR BASRAQ) \R © - HEHIHYHWMHIHLY REXAWBHUUYLEZ HG SEDKHE BWDNXSSRIWRXUEHTH
WONRFHQ/DV-GE \WH) ' $ DUHDCRP DIVOGUDHRFRUHRY ) RUH P SBI D-XQH  FROMHDXV\BAP HONRQ@SDRFRIE
DOWWEE®!IDIME EDQG / $* % P DIIHP HQAZ KIFK LGFOXGHARH/ 05 900G B\ \WHS 60 %6 | RQGWDNL D\BBRMHGSSURFK\R/ $* %
P DQIHP HWBUKY SR DIBZ VSOV DG SURYIGHYAR P RARUZ HIKWIOQ QUUMRIDIDGHNCR  DOG! HBIURZ W | RUDKHIGM
@R RARRP HOG L HYIGHFH\KSSRW/ $* % SOR-P HWD\D HOQGZ HDWBLDAGGUQ SV Z MW FRH/ $* %P RARUQ)
© KUBILP SURECE®! 1 WHHDUH DEAWRIIO RUP RUHVALIRXY DGYHYHHYHOVI RUSUHI QO 08 %O0GSDMON RUL WH) ' $ [WXHYDZ Q)
WIDEQ RUMPMEHXHR \KH/ DS %006 Z 1 SUHI CDQVEDNHOV RUSDHOVZ KRP D EHFRP HSUHI COQNVRXUBXMCHN FRXGS EH

KOWP HG 2 GHR WHJIRDYR RXUGLHRIR FRQAP HUP DN FOP SLIQIVAR KHS SHRSGBIXQGHMIGWDMH/ T8 YOGR I HYXQTXH
EHHIWI RUDYDUHNV R REHHSDIHOWV [(FOGQ) SDMOVZ KRP D BHFRP HSWIQQW, | WHIHLY DSHA-BIRQ\WWDAH/ 05 YOG/ QRANOH
| RUSUH COASDAHONV WARXESKDLP RAUU-SXBNRQ DG FDMVHRXU [5 YDQG\DBV\R\X | HJ

. HP D BEHXQCEGIWR P DRIHRXUJURZ \W H T HARYHD

2 XUBMCHAVARDM\ HEOMI QU LFDQWVXUUHIURZ K ) RUH CP SB! Z HZ L@KDYHWR H SO0GH MY RSHDIRQYLQRGH AR LGFUDH
UYHOHIURP RXU/ [5 YD0G6\ VWP DQGS HEKDSHE.OUH UH LOARGFHWH2 EDBQYMIFRO6\ WP COGGYHBS RU 961 GHVIFH FRIGEW
DEAUMRDOROQFOOMDY LQRU-DHRXURRQAEFWP DX CRMUG) FOSCELOWY KIWHOGGWRQQH. SHYRQHOR KDQGEBIWHP DUNANY DQG\OBVR
RXUSURGANDMMWEDNON DQG KHIGKFOH SURVGHY LQRBBIQQ) UHP EXHP HONVRAWHXVHR RXUSUIRGEWIIE FUHDM DG GHYHES G2
DESTEDARYYI RURKUNKGREI\ 7 KLVIURZ WP D SOFH LI QU LFDQWRLQRQRXUP QI HP HNDQG ! LDGADCDGG RSHIDARDOUARXUAHY
BXFAHN XQJ URZ W 1Y/ DOR G-BHIGHQAXSRQRXUCELDIV \R P SBP HATBSURSUDM | LQDRDCDOGP DD HP HOWARQARY K P VOG
SURFHBAUY 2 XUDELOW R H | HRAYHD P DRI HIURZ W G-HOB/RQRXUNKFRHWLQ DAY DQGUABIQQY) KLIK® TXOM HGSHIRGGHDI RU
Z KIFK \WWHFRP SHIMRQP D EHIQMH ,| Z HIDOR P IR HWWHHAKDEBQIH/H I HRANYHD  RAUBXMQHN FRXGEHKDP HG

© HIDFHWHUMNR SURGKPMDELOW FOLP VAKDWARXGEHH SHOMYH @ YHINP DCDIHP HOM/ DIROWNRQ DQGKDLP RXUUHSXVBARQ DG
BEXMQHY : HP D QRAEHDEGIVR REVELQ DGHTXDWM SURGKRWIDELDI LOUKUDGRH

2 XUBMGHWH SRHXVRDUMI R SURGRNICH O FOLP VKDAN LKHIHOAQWH WY P DX CRMUQ) DOGP DINHNY R P HAAD
GMAV 7 KHP HAFDOG-MFHLQGAMY  KDVKIMRUFDD BHQ\EWMANR H WLYH QM DARQRYHUSURGENMIIHOW FDIP V : HKDYHSURA\O
UHBRIAMG DEYHYHHYHQWDARADMG Z W \WH/ C5 YOG WP LFXAQ) DV UHDMG VR SUH QOQNSDINHV DOGP D BH\XBEWRAR SURGEW
ICHOW FDIP VI RAUSUIRGEWAXVH RUDSSHIMR KDYHFDXMG QLAWY &@P VP D EHP DGHE FRQUXP HY KHDBKFDHSURYIGHY \KULG
SO WD LF FRIDERIDRY RURKHY \HTIXY) RXUSUIRGEANV

: HKDYHSURGAWICELON LQKUIFH Z KIFK FRYHYWHXVHR RUSIRGAWIQRXURIQFDOMIY DOGO). FRP P HIADODBY LQDD
P RXQAZ HEHIHYHLY CESURSUDM 2 XUPXUHOABUIRGAENITELON LOKUIGFHP D GRAFRQMAHR EHDYDLOEGIVR XVRQOFF-BEEGIMP V LI DV
DODYG U DYDOEG! \KHFRYHIDIHP D GRAEHDEHTXDMUR SURKAAXVDI QIR | XUWUHSIRGEMIEON FOIPV || Z HOHXTEGIVR RBVEIQ
LQUXUDFH DADQ CFRHB\BEG! FRWAGE RQ CFAHBBEG WP VI RUDQ DEHTXDMFRYH.IHEP RXQAVRURKHZ LVHVR SURMAND) DQABRMMOBURGEW
ICHEONV FOIP V Z HFRXGEHH SREG\R I QI LFDQMICEQIY Z KIFK P D KOP RUBMGHN $ SIRGEMIEON FDIP  UFDORIRK-UFTIP
Z W UASHRAR XQOUKUHG CCELOWAYRUIRUCP RXQIVIQH FHWR LOKUHG COELOMAY FRX@S KDYHDP DMIDCOGEYHYHH [ HARQRXUBXMCHN
I LODADOFRQAMRQ DG UAKOVR RSHIDNRY/ 7 KHVH CCELOMN FRXGE SUYHNRULQAUHIHZ W RAUSURGEWERP P HADT] DARQH | RW
" HHAQ DVWUHIDBEBWR P HIMWFRXGEHFRI® FRXGQYHWP DRI HP HADWQUIRQ DQGP LI KWIXOVQ DGYHYH SXETAW Z KLFK FRXTS
UAXOMQWHZ WAL DOR - RULEELOIV VR BFOORDQ FDOMOOYRXQAMH.Y RUUAKOVMQ UHGFHG CFR-BIFHR  RAUSURGEANLQWHP DNV

. HP D EH\KEWPAR SIRGANITELON FOIP VHYHOLL IMZSSHILYAWDAKHFDP HELGMY LVGHWRWHIFMRY/R RKHY ) RUH TP SO
ZHUBD RQWHH SHWHR \XUHRQVDGRM-UDARADAGP HAFDOSHYRQHOR SHIRP \WHP HIFDCBURHBXUHWR P SIQAIGUHP RYHRXU
SRGENOG\RSHIRP \KHUHDMWHES, || \WHHP H3FDOSHIRQGHTDUHGRASURSH® WIGHE RUDUHGH QI HOMMHWHISHANF H I HAWR
RXUSIRGAWP D EH@P IQVKHGRWHSDMOAP D \XI | HUFIMFDOGMY  Z KIFK P D \XEMPAVAR CCELOW , QOGEAWRD DOLQWY \WDAY
FDMGE WHQHQHFHR RHR RAUNKSSTHYLQWKSSOLQ) XVZ WK DGH HARNHFRP SRHAKDALCMUA/ D SDMNRXG EH\WWHEDAVI RUD
FOIP DIDQWKY $ SIRGEWITEOVFIP WINEBWR WP HIMRUHYHIMOICRARRP H FRXT WXV GHUDHE G-P QG| RURKUSUIRGEAN
LMY VR RXUBBXBIRY QYHMROR P DQIHP HMWDIWQIRY Z WWGIY OCR FOQFDOMOCSOMASION MJIQU LFDQWVRWV
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R UHDWE QM DNRQ \XEWRRQINCP RHMY [ DB/AR SOV SURGANHDY RUP DINHAZ WWAIY DY GRWR WHYHH DOGWHL(THOW \R
FRP P HADT HRXUSURGFW XQAHIGHYHERSP HWV

5 MV5 HDWG VR, QMBRMDCB URSHIW

, | ZHDUHXQPE®IR REVBLQ RUP DLQMLOQ LOMBARMDOSURSH IV U KW UHDWRI R RXUWRKQRRI\ DQGQHXUREGANCQ) WHDS, WH
FRP P HADOYDOHR RXUWRKQRBI\ DQGDQ | XWUHSURGKRWZ LAEH DGYHYHD D | HAMS DQG RXURRP SHIMYH SRMRQ Z LEHKDUP H>

2 XUFRP P HIALDOMFAHW G-BHIB/LQ SOWRQRXUCELOIV \R REEQ SURMRANRLQWHS QUG 6\BIA DG RMHUFRXQUHVI RURKU 5
YOQG6\ WP 5 HEKDS-R.OUH 2 EDBQUDIRRO6\ WP OJG' %61 GYIFHE HWBEDKLQ) DUGP DQEQQ) LOMBRXDOSURSHW WKW
UHDMY \R RAFRER DMGLOR RAUMKRE)\ DIGSIRGEN ;. HRZ QQP HRXVS 6 DOG! RIMIQSDAMNVDOEKDYHQP HIRX SOV
DSSTFDMRY/SHIAQ) P RIWR Z KLIFK SHIBQWR WY I DXRQMMIDOGR GHYDOGWHWHDR HIAWR REHVW : HKDYHDOR UFHYHGRU
DBSOHG | RUDGAMRDOSDMN RANGHWWHS QAMG6\BMY 2 XUSHIAQ) DOG | XMUHSDAMIAZSSIFDIRYY/P D GRAMKHDYSDMIVRU Ll IWKHG
P D QRAMMXHLODIRP \KDAZ L@BIRVIGHXVDQ FRP SHMYHOGYDQIIH : HH SHRAWR LGEXAUVKEENDCFRIVIQRBEIQQ) SDAMWDEG Ll
QAR GHHIEQ) RAUSURSUHEY WKW 7 KHSDMMSRMR/R P HAFDOGHMFHARP SOQHY L(FOGQ) R FOREHKLIK® XFHWEQDXG
LQROHFRP SB] DOGHYROLQ) GIDIDGG| CRXMOONXHARYY © HARRWIRZ Z KHKHIZ HZ LORBEIQWH SDMIABURARNRDZ HVHHN RAKDAKH
SRARNRDZ HER RARIQZ LOEH! RXQG YOG DUGH RUAHEGILL AKOBQIFG , | Z HIDOR REBQDGHXDMSIRMUROR RXULQMBRXID
SURSHW RUL D0 SIRMARQZ HREEQLY BHEAHGE RUHIP LCDAG RKHYFRXE XVH RXULQMIBRMOCSURSHYY Z WRXWARP SHODI) XV
UAXKANY LOKDP WRRXUBMCHY : HP D DBR GAMP LGHWDAMA/LORXUEHNQMIIVUR YROQELKD FKOTBIHD\MLG SOV SURGFANVRU
SDAQVLQOM DARQRUDEP LOMDAYHSIRFHHAQIV ((FOGQ) SOAMNQMIHHIHY UHH TP LODNRQY/RUXQEHP RHUFAH® SURP XODMG
, QAUBOAYS WY SURRHHEQIV G-BHIAQ) RQZ KHWWH SDMMWISSIFDIRQZ D/ILGBG , QWHHYHWDZ HVHN\RHIRFHIQ R RXU
RZ QHGRUH FOMYHD QFHQHE SDMIVDI QMDOLQ UQILQ) SOMY IA/ANHD \KDAKHSOW GH HIAQ) \WHFDIP Z LaOVHNR LQDIEDMKH
SDAQIVZ HDMHWZ KIFK. Ll \KFFHAM XCFRX@B UAXGNOWWHERWR \WHHWHSDAQNR AHUHBYDQ/BRMROR RXUSDAMAZ KIEK Z RXGBQRAEH
P MMG\RDQ SOMAXOUSDW $ Q QM DMRQVR HI RIFAHRUGH HIGRXUSDMNIIKW HYHDLL Z HZ HIHVR SUYDIO FRXGS EHFRA® DQGWP H
FROMP LQJ DQGFRXGAYHYWKHDRQMROR RXUP DI HP HMWIGNA. SHYRQHO URP RAUBXMCHNVRSHIDIRYY ( YHRU Z HZ HMWR SUAYDAQ
00 QM DARY Z HFDQERADAKUA\ RX\KDAZ HFDQREVIQ DO LOMCRARQ\KDABUHYHOV RXUFRP SHINMRLY| URP SUIRINAQ) RXUSDMMG\WMAKQREI\
2 XUFRP SHYRYP D 1Q3-BHIG-O® GHYHBS P LOURUDEMCDAYH\WAKQRBULHYRUSURGEWZ WRXWQ UQILQ) D) R RUSDAMARURKHU
LQMIBRNMICSURSHIV WKW RUP D GALIQDURXGG RXUSURSUHEY \WKQRBILHY

: HFDQQRADAXUM\ RXWDIZ HZ LOREBQDD SOMYBIRMURQWDAZ HVHHN WDATD SIRRANRQZ HER RAIIQZ LOEHI RXQG YOG 06
HIRIAHEGIL FKOGBQIHGRAKDAWY LOFRQ HUDQ Q! LFDQWVRP P HADCDGYDQMIH 8 6 SDAQIVDGSDMMISSIFDARY/P D DOREH
\KEMPAR LOMHHIFHSURFHHEQIVOQGS 6 SDAQVP D BHVEMAMR UH H TP LDMRQSURFHHAQIVIQWWHS 6 3DMNIQG7 UDG-P DN 2 |1LFH
386372 RUXQEUP RHUAHO® SURP XODMS, QAMUSOIAYS WY SURFHHAQIV G-BHIEQ) ROZ KHQWHSDMIATSSIFDIRQZ D/ILBG DG
| RUMIQSDAQNP D EHKEMA/AMR RSSRUMRQRUFRP SOUIE®! SURAHHAQIVIQWHFRIASRIEQ) | RMIQSDAMIR I LFHY Z KIFK SIRRHEQIV
FRXG UAXONQHWHUBRWR \WHSDMIARUGHIOCR \WH SDMMATBSIFDIRY RUGRWRIHBANRQIQWHVARSHR RHRUP RIHR WHFDP VR
WHSDMMRUSDMAZSSIFDARY , QDGEAWRY \XFAK LOMIHIHFH UH H TP LCDMRQDIGRSSRIMRQSIRFHHAQIVP D BHFRW® 0 RIRYHJWH
8 6 SDAMDY VKDYHUHFHO® FKOQIHGZ M \WHDERSWROR \WHS P HIFD, QHHONS PWVE$,$°  SRWED P INGQ) IWDMHMR FKDWIH
SDAQIV 6RP HR RAUMKQRBI\ Z D/ DQGFRQMXHAR EH GHYHESHGLQFRMGRAIRQZ LW \KLLE S DG AKXV ARHLHLY DUMN ARDNAFK
WUGSIWA/P D FOP UJKWIQRXUQABRNICEURSHW 7 KXV 0Q SDAMQNWDZ HRZ QRUTEHQHIURP RKHYP D SIRVIGHP MGRUIR
SRARNRQ DI DQIARP SHIVRLY 2 XUSHIEQ) SDAMABSIFDARY \WRHZ HP D 1 LBHLQWHIXMH RAMRHZ HP D QFHQHI URP \KLG SO
PD QRABVXOVQSDMINVEHQ) IMKHG || IWKHG WH P D GRASURYIGHXVZ 1 SURSUHIEL SURMANRQRUFRP SHIMYH DGYDQM HYDI QW
FRP SHINRLYZ W MP LMK QREI

© HP D RHLP SRUBQMEDMINVRUSDARNLIKWL Z HGR CRMP HD SD\ UHTXLUHG SDMOWHAYRUDQQXMNY

© HKDYH 1URP WP H\RWP H H SHIHFHGGHD VIQWHSD P HOAR UNXAUHG SDMVHVRUDGRAMY 1 RQSD P HOARRUGHD) 1O
S0P HWR SDAQWHRUDGRANY Z KHKM-ULQMMNRICRUXQOMMRIOP D UAXOWQEWR SOMIVRUSDAQALIKWLP SRUIQAR RXU
BXMGHW 0 DY FRXQUHY L((FOGQ) AHYBIQFRXQUHVLQ( XURSH KDYHFRP SXGRY TFHMQ) @Y VXQEHIZ KLIFK DSDMMWRZ GHUP D EH
FRP SHIBG\R JUDQMIFHQAAR \MLG SOV | QOGEAMRD P 0D FRXQUEV@P MKHHI RATEONV R SDMIVDI DQUWLLE SO LFXQAQ)
JRYHIP HONHIFHVRUIRYHIP HONVRQURRLY , QUHHFRXQUHY \WHSDMNRZ GHUP D KDYHAP WMGUHP HAHY Z KIFK FRXGS P DALIDED
AP LQWK \WHYOOH
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R \WHSDMV, QDEAWRQ \WHAY VR \RP HI RUIHI QFRXQMHY GR QRABUIRMRNQMIBRXDCEURSHW W KWAR\WHVOP HH WRAD/QRWHQ@Y VR
\WHS QWG6\IMY SDWRX@OD [QWHIIHBR P HAFDOSURGAW DG SURFHAWY

0 DQ R RXUFRP SHIVRLY KDYHMLI QU LFDQWHRXUPHY DQGLGRHH/AR DES® | RUDQG REVHQ LOMIBRMDCSURSHIV U KWWKDWARX @ QP IWRU
SUHYHOWRXUDELOW R FRP P HAD] HRXURXULHOWRUI X\AMUHSURGXFVLQWHS QNG 6\BAMYRUDELRDG

0 0D R RXUFRP SHIYRLYZ KR KDYHWLI QI LFOQABARXUAY DG KDYHP DEH\KEWEQADCL QM HOVIQFRP SHICY \WKQRBILHVP D VHHN
VR O5S0 | RUDQGREEQ SDMIMKDAZ L@BUHYHIMIP IWRULQMIHIHZ W RAUCELON VR P DNH XVHRIVHIRUSIRGEWHWHIQWWHS 6 RULQ
LQMIDNREICP DNV 2 XURXUHOARUIXMUHS 6 RUIRIMIQSDAMVP D EHRKOBQIHG AURP YHOAGE FRP SHIYRYRURKHYRUP D EH
| RXQG\R EHLQYDIG XQHJ RIATEGIRULQU | LAHV, QP RIWDHVIQWKHS QUG 6\BIMY SDMINTSSIFDIRY DHSEDKHG P ROMYDIWUILAQ)
WHCBSIFDIRY RUFRWASRIEQ) CESIFDIRYY DH SEDKHGIQRMHUFRXQUMEY DIGMQAHSXEMFDIROR GVFRYHIHY/IQWH\AHNIE RJ
SOAQADMDXUHR \MQ @IV EHKLQG CRMOOAVARYHIHY Z HFDQERAEHAHVEQWDIZ HZ HIHWHI LWAR P DNHWHLQYHQMRQVFRYHIGE. HFKR
RXUSHIAQ) SDAQAISSTEDNRY/ RUKDAZ HZ HBKHI LLXYR | LI SDMMISSTEDNRQY | ROVKEK LOYHNRQY

, | Z HDUHXQDE®I R SURMAVWH FRQ LG-WDOWVR - RXUSLIRSUHBY LQIRUP DINRQ DQGNQRZ KRZ \WHYDOHR RXUWRKQRBI\ DQGSLIRGKRV
FRX@ EHDGHIHD DITHAMG

, QUEAWROWR SORMIME\WKGREI\  Z HUHD RQRXUXQEDMOAG SURSUHEY \WKQREI\ \NDCHWHRUV SURFHIMAVOGNRRZ KRZ @ H
JHCHIED VHN VR SIRMAWLYLQ RUP DIRQE. FRQLGHQMIDI DI UHP HONVZ L\ RXUHP SB HY FROKGIION \AHQWLE DEYVRY DG WILG
DMWY 7 KRVHDIUHHP HQVP D EHEUHIFKHG DQGZ HP D RAKDYHIOGADOMUP HIHYIRUIQ WAK BBIAK |, QDEAMRY RAMBGHVHFBIV
PD RKHZ MHEFRP HNGRZ QRUBHIQGE-SHIG® GYHBSHGE, FRP SHINRY 7RWHH \WQAKDARXUHP SE H/ FROXEIQVRUFRQMRRLY
XVHIQMBRAMIOSURSHW FZ GGE. RKHWLQWHUZ RUNTRUXY GVSXAYP D DUVH DR \KHULI KWLQUHIAG RUBXANY NRZ KRZ. DQG
LOHNRY/

, QMBRNDOSURSHIV QM DNRQ LVD FRP P RQ WA LOQ \KH P HAFDOG-MAHIQGMAL \RJDLQ ARP SHIMYHDGYDQWIH |, | Z HBHARP H\XBEWMRAR
D@Z\XIWZHP D BEHUHPXWHS\RH SHOG LI QU LFDQWILCDOR DODQG RMHUURRXUAHY DQG RXUP DQDIHP HOAVDMNRQ P D EHGYHIMG
IURP RXUBXMQHW

7 KHHKD/BHDKIMRY R [ UNXHOATGGH WOLYHOM DARQUHI LAY SOMINIGE RMHLQMBRXDOSURSHW W KWIQ\WHP HAFD
GMEHIGEMY  DJGARP SIQHYIQWHP HAFDOGHYIFHIQBMY KDYHHP SR HELQMBRXDOSURSHW QM DIRQ\R JDQDFRP SHIYH
DGYOQMIH $ FFRAQIO ZHP D BHFRP HVEMAMR SDAMAG UQIHP HWRTIP VRUDM DARQLODFRWR @7  RUQMIHMFHSIRHAQIV
GFOWGE \WH8 6372 \RGHMP LGHWHSURIMW R LQHIRQVRUDQRSSRUMRQWR DSDMIANUIQAQDI RILIQMUMGRIRY : HPD' DOR
EHFRP HXEMPAR FOLP VRUDI DIRQVHN.Q) SD P HAR LR DONVEDHERQVIBVR RAUSIRSENQ FRIGHRAIRQZ LW CFHMQ) RMP LOU
NRLQAB-YHBSP HADWIQIHP HQWZ LW \KLLG SO RULQFRICHRNRDZ W FTIP VR SDAQA UKIHP HOWY

7 KHGH HOHOQGSIRHPANROR LQMBRXDCSIRSHWW KW 8 6372 IQMIHMIPHSIRHHAQIV UH TP LODMRQSURFHEQIV RUXQGHU
P RIHUFHQ® SURP XODAG, QMUSDUMYS HYLHZ. SIRFHHAQIV G-BHIEQ) RQZ KHYWHSDMMAISSIFDIR)Z DVILGG RURSSRMRD
SURHHAQIV DG UHIIMG (B DODGG OGP LQAMDAYHSURFHHAQIV DUHERK FRWE® DG\ HFRQKP LQ) DG FRXGS UAKOVQ\XEMEQNIO
XFHBOQN R XV / MIDARQRUBIXDRY SURFHHEQIVP D DOREHQHHADY R HQ RUH SDMWRURKHULQABRXOCEURSHW UKWR RAY
RUVR GHMP [GHWHVARSHDOG YDIGW R REHUSDMEVISURSUHEY WKW $ Q. OWDIRY RSSRUMRQ RUQMIHHFHSURFHHEQIV Z MK RU

Z WKRAWWP HIWP D UAKEONQXEWEMICH SHOHWR XV FDAVHVLI QU LEDOAK QRQRXU LDGADOUARXUAY G YHYWWHDMWOIROR RXU
WRKQFDCDGG P DI HP HYSHYRQGHODGKOP RUUBXBIRY © HP D GRAKDYHWHI LCDGRDCUARXUFHAR GH HIG RXUSDMON| URP
LQUQIFP HOARUFTIP VR LQYDIAW $ QDGYHYHGHALP LODIROLODD QU DINRQFRXTS VEMANKVAR I QI LFDQAICE QIR LG SO
UADXLUHXARVHN GEHQAVI URP. RUSD. UR DEVVVR \KLLG SO/ RUSUHYHOAXVI URP P DX CRMUKY VHIQY RUXMCQ) RXUSURSRVHG SIRGFN
D) R Z KIFK FRX@KDYHDP DALDCOGYHYHH | HAARQRXUBXMGHN DG SIREFW

2 XU/ 08 %0066\ WP 5 HBKTBHE O 2 EDRQUOIFRQ6\ WP RU %61 GMFHP D 1Q UQIHRUEHFDIP HE\R LG UQIHSDAMMKDY
Z HERQRAWRZ QRUTFHDH LFOGQ) SOMIMKDP D IMKHLQWWH I XMUHEDHE RO SDMMSSIFDMRY/R Z KIFK Z HDMAXWHQ® 7 DM D/
Z HODVOSSTFDARQ/R Z KIFK Z HOMXQY D ) RUH CP S®! Z HOUHIZ DR RMHUFRP SDQH/AKDATUHLOYHAM D) GHXURKP XDAR)
I(FOGQ UREGFNGQ) DUGR SDMNVDQG SXEQKHE SOMINBSIFDIRY/KHEGE, FRP SOQHVIQWRHILHTY ©  KLBIZ HEHIHYHWDARHR
KK SDAQIV DG SDMMNSSTFDNRQY CUH CESTFTEGIVR RAUSUIREN DG WK QRBULHY XQGHUGHYHBSP HOMMLE SO Z KR RZ QRUFRQIIRO
WHHSDMONV DG SDAQAIESTFDARQ/ LOWHS QMG 6\VBM/ DQG CEURDG FRX@S EUQ) . FOLP VDI CLQXXVKDYZ RXEE FDAVH XV LPXUNKEWEND
H SHQAVOQG Ll VKAK FOLP VOUHVKFRHA XT@ DAHWGDIOQMKY WH FRXGFDAHXVAR SD. \MEWBQMOEP DIH/ FRXT
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UAXOVQ DOLCMGRNRQ SUAYHOMY) XVIURP VHIIXY P 04 CRMUKY RUXMCQ) RXUSURSRVHG SURGAN DG Z RXGS GYHWP DI HP HOAVDIROQNRD
%HFDVHSDAATSSTFDIRYLOP 0 FRXQUH/AXFK DVKHS QUG VB DUHP DQELGHE XQG-UFRQAUMRQ/R . FRQ LGHOMDW DOG FOQ\INH
POQ \ HOWARLWKH WHHP D EHOSSIFDIRY/QRZ. SHIAQ) R Z KIFK Z HOWHXQY OUH DUGZ KIFK P D @MUK MKHE SDMIMKDARXU

SIRGENIGUQIH , | DSDMNQ UQIHP HANKWZ HIMEURXI KW QWA Z HFRXES EHI RIFAFG\R WS RAURYJIRQ) RUSTIHS RIQFDONDY RU
GHD RUCEDQERQARP P HADT DARQR \WHSUIRGEARDAVAKEMAAR \MH\KW

$ VDUAKOWR SDMNG UQIHP HONRTIP V RAR DYRGSRMMICFDIP V Z HP D FKRRHRUBHUTXUHG\R VHN DAFHQHI URP D\MLLG
SOV DQGEHUHNXHGAR SDU CFHQVAHI HVRUUR DAV RUERK $ FHQHP D GRWEH DYDOEG DANORURQARP P HADD WHDRIEGIMP V
DQGZHP D QRABHIEGIR UG QRXUSIRGANME DYRGLQ UQIHP HOAWD RAILIFDIRQR RUSIRGAWRUIGHHBSP HUWR Q. SIRGENV
FRX@ UNXUHXVAR FRIGANIEAURDOROQ FOOMOEY DOGWR UYVHRXUNLAQIVZ WM WH) ' $ DOGRM-UBHIXDRY ERAHY Z KIFK Z RXGEH
WP HFRQXP Q) DQGH SHOUYH ( YHDL Z HZ HIHCEGIR RABIQDORHH WHUWIKWP D BEHGRGH FOMYH Z KIFK FRXGB UAKOVORXU
FRP SHVRLYJOQQ) CFFHWAR\KH\EP HLQAMBRXDCEURSHW 8 GIP DAMD Z HFRXGEHI RIAHG\R F-DH\RP HDSHRAAR RXUBXMGHW RSHIDARY/
Il D/DUAKOR CRMOICRUKU-DMHE SDMAG UQIHP HONFTIP V Z HOUHXTEGIVR HOMIQR CFHOM/RQCFA-BIEGIMP V 7 KLV FRXGKDP
RAUBMCHMMI QU LFDQ®

: HDUHAXUH® LQ D @7 \KIMDQGP D\ LQWHI XWUHEHRP HLOYRYHGLQ @ VKW \R SURKRWRUHY RIFHRXULQIMIBRMDOSURSHIV Z KIFK
FDQ EHH SHOWYHDQGWP HFRQWP 1Q) DQG FRX@ URKOVWHAYHMROR \MLIQU LFDQNHRXUAY

2Q0 DK Z HI LB DSDMIN UQIHP HOWRP STIQADI QWS CXURQ7HKRBILHY ,(F LOWHS 6 ' IMMFVERAWRAKH
" IMUAAR ' HDY D 7 KHFRP STIQADEDI H/AKDYS @URQLYIQUQILQ) DABDIMERFDIP VR RXUS 6 3DMIM R ZKFK LY
UHDMG\R RXU2 EDBQEDIRROM WP B\ P DN WHS @URD* DXUE YDIRROM WP LOWHS 6 1RUH SRUBINRQDGRADBYIURP \KHS 6
DQGRUIRUSRAQMOOBVIQWHS 6 UHDIY RS @URIVOSSIEDMRQRWH) ' $ WRVHIDKHS @URD* DAMF YDIRRQLOWHS 6 7KH
FRP SOIQAFHNY [P RY) RAHUWHIH P DIHYI RUS @URQVDMIHGIQUQIHP HOMR \WHpL  SDAMQMOQDQIP RQNRABWAKDQD
UDRIEGIUR OOV 7KLYP DWULYLQIWHID WEI HY/ DG Z HOUHXTEGIVR SUHERNWRARRP HDAMMP H : HP D LOWHI XUWUHVHHNR
HQ RUAHRXUSDMOVRURKHUSURSUHEL  UJKWDI QMRKHUSRMMMIOQ U HP HOV

$ GYHYHSURFHHAQIVAKRK D/ @ DARQRUFKDIBX) H/ARWH YOIGAW R RAUSDAMWFDQEHH SHMYH WP HFRQMP LI OGP D
AYHVWHHIRWR RAUWFKQFDCDGG P DO HUIDOSHYIRIGHD Z KIFK FRXGSLQVDKDP RAUBMQHN Z KHMHURUGRAZ HUHFHYHD
GHAMP LODINRQI DYRIEGIR XV , QDEIAMRY LQDOLQ UQIHP HNRURKHUDGHYHSURAHHEQ) DFRXAWP D G-AGHWDAKHSDMMZ HVHNR
HQ RUFHLYLQYDIG RUXGH RUFHTE®! RUP D UH XVHVR RS WHRKFLISDIV | URP XMQ) \RH\MAKQRE\ DAMKHRQWKHJ URXCB/ \KDAKHSDMV
LOTXHMRQ RV RARYHANHWAKGREI\ LOTXHANRY $ QDGYHYHUAXOVMOD) OMDIRQRISUIRFHHAQ) FRXGSOIFHRHRUP RHR RXU
SDAQVDAIMNNR EHQJ LQYDIEDAG LOMSUAMEDURZ ® RUIRXQGXQHI RIAEG! 6RP HR RXUFRP SHIVRYP D EHCEGIR GYRM
\LJQULFDQ® P RHUBARXUAHAR LOMBRXOCSURSHW QI DIRY OGP D KDYHWLIQULFDQ® EURDGHUSDMYMSRINRIRVAR DAHWI QXX L
Z HDXHWRXUUIKWDI QWP

5 DV5S HDWQJ VR2 Z QHIKIS R 2 XU&RP P RQ6WHN
7KHWDAQJ SUFRHR RXURRP P RQWRAN KDV EHHD YRDWB DQG LY ANHD R EH YRDBALOQ WHI XWUH

7KHWIEQ) SUFHR RXUFRP P RQWRAN KDVEHHRKLIK® YRTWB! 7 KHP DNABUEHI RURKUFRP P RQWRANZ L@EHD HARGE, D
QP ELR IIRRY LFOAQ

WHGHQDORUGHD R UIX@RY FOOUDRHVRUBSIROYR RAUSIRGANRUBFHSR UHIXDRY CSRYOCR FRP SHI) SIRGAW
RXUCELON \R CFFRP SOK FIQFDD U XM DG RKM-USIRGEGYHBSP HWP LBMWRGHY DGR GR\R LQTFFR COFHZ LW \KH
WP LQJ HP DM/Z HKDYH SXEQFD DORXGHG

FKOQHVIQSRIARYDH HANMY WLLG SOV FRYHIDIHOQG UHP EXUWHP HOAQWHS QARG 6B DG RMHUFRXQUEY
FKOQ HVLQ I RYHIP HOAB XONRQY DG WEEDG/ 0 HRMY) \WHP HAFDOGHYLIFHIQBAMY  DOGRXUSUIRGEN

CELOW R RXUSURGAWR CFKLIHYHP DNANKFR-W

WHSHURUP DOFHR \KLLG SOV FRQAMIFAP QA CRXUHY DG FRP SRHQAVKSSTHY

RXUCELOW \R G-YHBS \DBVDQGP DUANY FOSCE QMY

CRXDORUDQIASDAMS YOUDIRQY LQRXUMAKWR RSHDIR/RMRHR RXUFRP SHNRLY

t
t

+H +H +H +H H
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DQRX@P HOVR G SIRGAENV \WKQRBILEDOQRYDIRYY RUSIRGANIGYDRHP HWE, XVRURXUFRP SHIYRLY

GHYHESP HQNZ W UASHRAR SDMON DQG RAHULQMIBRXOOSURSH MY UKW

\DBVR FRP P ROWRAN RURKHM-PXUMEVEL XVRURXUNRENKRIEHY LQWKHI XM

DEAURQ/RUG-SDMUVR NA \AHQWIF RUP EDIHP HOMBHIRQQHD

AV RURKHUGHHERSP HQWVUHAIDAY R SURSUHBY WKW LFOAQ) SDMNV QM DARQP DY DG RXUCELAW \R RBEIQ SDMNV
SRR RURUKRBILEY

WHWEQ) YROP HR RXUFRP P RQVIBFN

FKOQ HVLQHILQQIVHMP DAVRUUFRP P HIEDIRQY/E. VFRXUMAY DO WY | OUHWR REEEQRUP DQEIQDIOMWRYHIIHR RXU
FRP P RQWRAN RURXUI LOUHVR DFKLEYH DO VWADLQIVHAP DMV

$  SXECFWDAP HOVE DIDOWRURIQADY/WHNEQ) WHUSHA-BWRQ/R RURIGFDOMAKOVRMHH I HAYHIWVR RXUSIRGFEN
t  GRUDA/IQP DNANVDDDIRY/R P HAFDOGHYIFHARP SIQHY OG

$  JHHIDCP DUNANRQEWR)/ DG RKHU CRRY XQUHDMG VR RURSHIDY SHIRP DFHRUKHRSHDY SHIRP DFHR RXU

FRP SHARLY

+H +H +H H

+H +H

7KHWRAN SURH/R P DR FRP SDQHVIQWH P HAFDOGHVIFHLQGAMN - KDYHH SHIHFHG Z LGH | GRXDNRQV\WDAKDYHR \WREHHD
XQHDMG W \KHRSHDY SHIRP DFHR WHHFRP SDQHY ) RIZ 1Q) SHIRG/R YR LQWHP DINANBUFHR DRRP SOQ WV VHRXUMWY
VHRXUMHY FOW CRERQ @M DARQ R \WRKDY BEHHRLQWDMG DI DQINDARP SOQ |, | FOWCRNRQ QM DARQLY QWM DIDQIMXY ZHP D LRXU
\XEMBQNDCFRIV DG RXUP DRI HP HOAY DRWNRQP D EHAYHWG 1 URP RAURSHIDIRYY Z KIFK FRX@ LI QULLFDRQ® KD RAUBMHW

6DBVR D\XEWEQNOXP BHUR WKDUH/R RXUFRP P RQ RN LQWHSXETF P DUNHAA H MY WRANKRGHY RUWH SHIR-BWRQ \WDVWKH
P D RARXU FRX@ FDXVHRXUWREN SUFHWR GHFOCH

6OBVR \XEWIQUDILP RXQVR RXUFRP P RQUWBFNE! XVRUE! RAUMRANKREHY DQRXGAHP HOVR \WHSURSRHG\OBVR \XEWEQIID
P RXQVR RXUFRP P RQWHBFN RUMH SHA-BIRQ\WDAKEWERMOOBYP D EHP DEH FRXG FDXVHWWHP DIHABUFHR RXUFRP P ROWRAN\R
GFIH : HP D IMXHDBAWREDKOMR RXUFRP P ROWRANLOIRTBZ RQR! | HIQINWAR VA DEAWRDCAIBMID XSROWHH HIVHR ROMNRQY/
RUZ DUDQN RUQARQGHAIRQZ 1\ CFTXMUWRQ/RUFR SRUDMDEDGRHY - HOBR SOQWR MKHDEAWR DOKDUAAR RUHP SR H ALHARYRU
FROXQEQWVIQFRQGHARQ Z L \RHUVHYLFHAR XY $ @R WHPXUH® RAMBDEQ) KDW/R RXUFRP P RQWRAN DUHI UHD \WDEEBIXQE-U
| HEH.DODQG \WIMVHXUMEY/ @Y V H A-BWRAKDUW/KHIBE. RXUGLHARLY R | LFHYDQG FHISQ I UDMARDD| LYHSHRHOAXRANKRTHY Z KIFK
PD EHEMAARKROLQ) SHIRG YROP HDQGRM-UIP MMRVXQEHE XB ' XHVRWHHI CARLY \DBVR D\XEMBQNIOP EHUR KDWY
R RXUFRP P RQWRAN LOWWHSXEQF P DUNHAFRX@S RAPXUDATQ. \WP HDQG FRX@ UHBAHWHP DNAMBUFHR . RXUFRP P ROVIBN

: HKDYHDMJIQULFDQAXP BHUR RAMBQAQI Z DUDQN Z KLFK P Dy FOXVHWI QU LEDQAAOMRQVR RAUMBNKRTHY KDYHD P DALIDO
DOYHIHLP SDAWRQ\WHP DUNA/BUFHR RXUFRP P RQWRAN DQGP CNHIWWP RIHAL I LEXOVRUXVR LDIVHI XQOARURXIK | XUMUHHTXLW
RIHIQIV

$VR ' HHPEU Z HKOGRAMBAQ) \KOUWR FRP P ROWERN , QOEAURY Z HKOGRAMBOAQ) Z DUDQMR
CFTXULAH \KOUW/R FRP P RQVIBFN 6XBVHTXHAMR HIUHGG Z HIMKHG DEAWRICY. DUDQVIQFRQGHARQZ LW\WHSXETE R THIQ) 1Q
) HEOD R ZKIFK Z DUDQNOHRANMBOEQ) \WDAFOGH D DOMCDIYHFDKGWH HIAVH  SXUXOQMR Z KL WHKRGEHY
Z RAGUFHYHIQDIJWIDMQ® BHUR \KDBWR FRP P RQWERINHDOORSURGAEMR [ \WHDIJUWIDMQ®P BHUR \KIW/R FRP P RQWRAN
WDIZ RX@ EHIMKXCEBIXSRQDFDK H HIAVHOEG \ 7KHIWXOGRHR \KDW/R FRP P RQWBAN XSRQWHH HIAVHR Z DUDQNVZ RXT
AOWWHSHFA-QIIHRZ GHYKLS LOMIMNR DEWHRNKREHY P LIKWAOWIWHERRN YODHSHMOMR RXUFRP P RQWRAN DQGZ RXGBLGRUDH
WHQ®P BHUR RXUSXECFD \WGHG\KDLY Z KIFK FRXGB GBI \RHP DINABUFHR RXUFRP P ROWEEN

, QEAWRQWR \WHAOMYHH | FWGHAAUEHGIERYH WHSHFHYHGUMIR GOMRQDY/DUAKXIR \WH\LI QU LFOQADP B-UR RAMBEQ)
Z DUDQWP D FDXAVHRXUFRP P RQWRANKRTHYAR EHP RUHLGRIGHE\R \VHIDAHUNKDWY Z KLFK Z RXGS FRQUEXM\R DGRZ (Z WGP RYHP HOAQ
WHSUFHR RXUFRP P RQWREN 0 RIMRYHJ WHSHFHYHGUMIR GOMRQDIGWHUAKANY GRZ (Z DB SUARKUHRQRXUFRP P ROWRAN SUFH
FRX@ HIFRXUDI HLQYHARYAR HY DI HLQWKRWWOBYR - RXUFRP P RQWRRN Z KUFK FRX@S | XUWHUFRQUEXWIVR SUFH G-IV IQRXUFRP P RQ
RN 7 KHI CRAKDARXUMBIRNKRCEHY D5 Z DUDQYKRTHY FOQVHIDXEWEQIICEP RXQVR RXUFRP P RN LO\KH SXETF P DNAZ KHKHU
RUGRNDBY KDYHRFFXUHG RUDHRAPXUIQ) FRXESP DNHIVP RUHGL LEXOVRUXVAR UIVA DEAMRD0 XQB/ARURKI K \WHVDBIR HIXAW RUATXY
UHIDMG VHRXUMEV LO\KH I XAMUH DADMP HDQG SUFH\WDAZ HGHP HDWRIEGIRUCESURSUDM RUDNID
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,| ZHIDOR P HFHAD@DSSTFADE®! 1 DVEDT &DSMUA0 DUNHAHIXLIUHP HOW 1 DVADT FRX@ GHIMRXURRP P RQWRFN Z KLFK FRX@ DGYHIVHD
DI HAWKHP DINAMITXIAW R RXURRP P RQ WRAN DQGWHP DUNHABUFHR RXURRP P RQ WRFN FRX@G G-HRUHDWH

1 DA P RARYRURYIRQ) FRP SIOFHZ LK WP LQP XP @MY WXL HOWDQGL Z HIDOR P HAKRHUTXUP VDG
FOQCRNBXUHVKK | OUHLQWH SUARUEHG SHIRGR WP H RXUFRP P RQWRAN FRXQS EH\KENMA/MR GHIMIY) |URP \KH L DT P DN, QWH
HYHOAKDNRXUFRP P RQWIRAN LV GHIMAMG | URP \WH 1 D/GDT & CBAB0D DUNANDGE LY CRAHDI LEGH| RUTXREMRQRUDKNY RODRKM-UP DR
H FKOQIH WDAQ) R RXUFRP P RQWRAN FRX@ EHFRIGAMERID LOWHRYHUWH FRXQMUP DINANRURQ DO HBRNRQE EXCRIN)ERDLG
FNEEDKHS | RUXQIMMG VHRXUMEV\KAK DARH3LON 6KHHVRWH2 7 & YXEUDYROSG , QVKAK HYHOMWARXG EHRP HP RUHGLI LEXOWR
AVSRHR  RURBBQCFRXUDM SUFH TXREMRQ/| RU RXUFRP P RQWRAN DQG\WHIHZ RXGEONHD DOR EHDUHBAENRQIQRXUFRYHIIHE
\HRXUMEY DD MVOGG\WHQHZ VP HAD Z KIFK FRXGSFDAHWHSUFHR RXUFRP P RQWRANVR GHRICH I XURHUS OR WP D EHGL I LEXOVRUXY

R UD\HDCAWRDOAEMUCH Z H DUHQRAMMMG RQDP DVMRUH FKBQIH

) RUH P SB! RQ-X® Z HUAHYHGDZ UMKQCRIFHIURP 7 KH1 DVAT 6VWENO DUNHACQEFDY WDAZ HZ HHQRAQ
FRP SIDQFHZ LW \KH PLQP XP EIGSUFHUWIXUP HOVAVRINIQL DADT/ MY 5% D | RUFRQIMXHGOMY) RQ7 KH1 DT
&OBMID DUNAAT KHQRIFH SURVIGHG\WDAZ HKDYHXQMD- DO R U OQFRP SIOFH , QREHMR UIDQFRP STOGFHZ LM\WHELG
SUFHUATXUP HWZ HHIHRAGD  IRU UYHYHWRANVSDAR RXUMKHG DG RAMEEQ) FRP P RQWEANRY' HRHP BHU 2Q
-0 1 DT SIRNGHEXVZ W Z UMKQFRQ LUP DARQWDIZ HKDYHUHIDGHGFRP SIDFHZ MW/ MM 5% D DG\KH
P DMLV QRZ FRHG

<RXPD H SHIHFHIXWHAOMWRQ DVD IHXOR I XWIHHTXIWR I HIQIV

, QREHM UN\VH BEAMRIDOADE W0 RUITHH ORISR IDMSXUERHY LOWHIXMHZ HP D R THUDBAWRIBOKDWH/R RXURRP P RQURAN
RURKHMVHRXUMAY FRQYHINE®I LQR RUH DRI HIE® I RURXURRP P RQWRFN DABURH/\AKDAP D BH®Z HAKDQ\WH PXUWHNBUFHSHAMDOHR RXU
FRP P ROWRAN |, QDCAMRY LOYHWRLY SXURKDUCQ) KDY RURKHIVHRXUMAY LQWH | XWHUH FRX@ KDYH W KWNXSHIR VR H MY WRANKRTGHY/

7 KHSUFH SHAKDHDAZ KIFK Z HVHODEAWRDOWKDWHR RXURRP P RQWRAN. RUVHRXUMIHY FRQYHINE®I RUH FKBQIHTEBILQR FRP P RQWRAN
LQIXHWDQOANRYP D BEHKLI KHJRUBZ HMDQWH SUFHSHMDHSOGE  LOYHIRLY LQSURUR THIQIV

2 XURLJ DQY] DINRQDOGRAXP HQVDQG' HIZ DLIH@Y. P DNHDBNFRYHUR RXURRP SDQ P RHALNIEXOVZ KIFK P D SIRHOWAHIBLOQ FKDQIHY
LQ FROARCDQG AP WWWHP DINHABUFHR RXURRP P RQWRAN

2 XUFHWIFDMR LFRERDIRQDCGE @7 VOG6HAIRY R WH' HIY DuH* HHIOXRSRIDIRY/ 7. ARQEIQSIRYIMRQAKDN
PO KDHWHHIHAAR GHMUQY RUGHD) LQ) DARP SVE. RAUMBANKRTHYAR UP RYHRUUW-SOFHP DI HP HFOMHIDIHIQSUR \ FROMAVDQG

H | HAWAKDIQ) HYLQ FRQIIRD 7 KHHSURYIMRQVLGFOIGH

WHIEOV R RUERDGR GUHRRYAR FUDM QG LWKH SUH HUHG VRN Z NRXWKRFNKREHUDSSLRYDD Z KLFK FRXES EHXVHG\R
LP SBP HOADQUEN-RYHUGHVEHY

WHDAKRUMY | RURUERDGR GUHRARR MKHZ LKRANRNKRE-UDSSURYDOXS \R\WHQ® BHUR WKDU/R FRP P ROWRAN
DARRU HELQRXUFHWIFDMR LGFRERIDARY KDL IWKHG Z RXGAOWKHRZ GHIKLS R RAUMBANKRTHY

WH DBYDFH QRIFHUATXLUAP HWRUGUHRARUGRP LCDIRQYRUI RUSURSRVDY \WWDWADIQ EH LG XSRQ DAKBNKRTHUP HHMIV
DFOW IHZ DG WIIHMGEROGR GUARY ZKIFKP D P DNHIW RHAL IEXOVRUDSHIRQZ KR OFTXLA/FARMRCR D

P DV R RAURXMEDAQ) YRICY WRAN\R U-SOFHDTRUDP DVRUW R RUGLHRRLY

WHSIRAEMRORQIARY/E Z UMMDFROHINR RXUMBANKRTHY

WHIP MANRQRQZ KRP D FOGD\GHADCP HHMY R \WRANKRTGHY

WHSURLEMRQ RO WRANKRTHY CFRXP XD \WHUYRM/I RARHHBRIROR GUHRRLY DG

WHIEON R WRANKREHYAR P HIGRXUE OF VRID XSRQUHAHYLQ) DP DVUMY R \WH YRAM/HQNMBG\R EHFDXMR KRTHYR
DORANMBOEQ) \KDAKHD HIMNBG\R YRMIHHID LOWHHBRIROR GLARY YR \RIHAHD/DMQIGIFDN

,QOEAWRY D/D' HIYZ DHFRSRDIRY Z HOHEMAMR' HIY DH@OY (FOGQ) 6HUMRY R WH' HIDY OH* HHID
&RSRDIRY/ ¥ ,QIHHIDGHAIRY  SUIRIEWD' HIY DHFRER DRI GRP HIDILQ) LOO) BEXMCHVARP EQDIRQZ MDD QMMM
WRANKREHUI RUDSHIRG R WUHH HOLY| RTBRZ LQ) \KH CDMKDAKH\WRANKREE-UEHATP H DD LQM MG WRANKRTHUXQBW FHISQ\SHALLLF
UAXUP HQVDHP HDAHWRWIOBHRAIRD 7 KHHSIRYMRYY DRCH
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RUARIHKH FRX@ KDYHWHH | HAAR GAMLIQ) RUGHD) Q) AKBQIHVLQLORXP BHAP DI HP HQVSUR \ FRQIMWW RURKDQ HVLQFRQNIRO

7 KHHSURYIMRQ/DOR FRXGAVFRADIHSUR | FROMIVDGGP DNHIWP RMGL | LEXOVRU RX DG RMHUMBANKREHYAR HDRAGUHRARY
DOG\INHRAHUFR SRIDMORNRYY 7 KHH IMMIFHR WHHSURYIMRQ/ FRXTS TP LYWHSUFHWDAQMHIRLY P LIKVWEHZ L) WRSD. LOWHI XU
IRIKDUVR RXUFRP P RQVREN 6RP HSURYIMRQVIQRXUFHWIFDMR LFRISRIDNRQOGGE, @Z VP D GAMAKLGSOMEYI URP CFTXLUQ) XV
ZKIFKPD QP MKHP DNVBUFHR RXUFRP P RQWRAN

: HKDYHQRASOIG AMGHGVIQ WHSDWDQG AR QR SHAARSD. GMGHGYLQWHIXWUH DGO UHMUD RQLOYHAR HOWP D BEHOP WWG\R
WHYDOHR RXURRP P RQWRAN

: HKDYHQHYHUSDIG GYLGHIBY/RQRXUFRP P RQWRAN DG CR QRATQIASDMSD) 1Q) AYLGHIB/RQRXUARP P RQWRAN LOWHI RUAHHTE®!
XM 7KHSD P HVWR GYIGHIB/RORXUFRP P RQWHAN Z L@G-BHIG RORUHDQIV | LCDRADCFROBANRO DG RKMHUBXMCHN DG HRERP LF
| CARYDH HAMY XVDAKAK WP HDVRXUERDGR GLUHRRLYP D FRUGHUBHBYOOW, | Z HARGRMSD GYIGHIBY RXUFRP P RQWRANP D EHOW
YOOTEGI EHFDAHDUHM DR\ RULQMAR HAZ LARQD RAAXULL RAUMBFN SUFHDSSUHADMY

,7(0 %815(62/9(" 67$)) &200 (176

1 RATBSIFCE®
,7(0  3523(57,(6

: HGDHCBSR LP DAMD VIXOHIHAAR RILFHZ DUHKRXHVSIFHLQ6 D& BP HIM &0l RQDXQGE-UDQRSHDI GDHWDN
H SIUH/-XCH 2Q0 DK Z HHQMIHGLQR DBDHI RUCBSIR LP DAMD VIXOUHIHAAR R LFHZ DUHRXH\SCFHDV

7THKQRB\ ' UYHB6XW  ,WICH &DORAD DOGLOMG\R UHBFDMRXUSUCASDCH HRAUWHR | LEHYIBRP. RAUPXUMOABDQ&.GP HM
&0 RODGDMRQRWH, YICH &DIRQDGADIRY 7KH, WICH& DU RQDGDHKDVDWP R P RQKVARP P HAQ RQ0 D

7(0  /(*$/ 352&((',1*6

2 Q% XIXWV &RZHODGERP S // & *&RZHDY |LGBGDARP SOIQADDLQWS HBKDEH DVAVKAFHWRULQLIQMBWAR 2 EDBRQ
7 KHISHAWFY LOWHBEXSUP H&RXWR WHE\BIMR 1 HZ <RINEDHGRQOQDIIHZEHIK R FROMPAIIMQ) RVWR &RZ HIVSURU
HQI DI HP HQADY/2 EDRQIV LQDGADCDGYMRU 7 KHFRP STIQATEBI HEWDAE:RZ HRLY HONBG\R EHSOIGD P LORQ| HIQARQGHAROZ WK
5 FBKCBHVP HIHUZ W 2 EDBRQXQEHMHWP VR &RZ HIVHIDIHP HQADIUHHP HVWZ AW 2 EDERQ 7 KHFRP STIQATOR \RXIKWIHP EXUHP HQW
R &RZ HVDMRGH M| H/DOGLOMIMNWQFRQGHAIRDZ W IWFDIP 2 Q' HAHP BHU WHE RN UDQAMG&RZ HIVP RIRQI RAXP P DY
MGIP HOADQGALHAMGS HBKTBHVR SO, &RZ H\WH SUGA.SOCEP RXQMAR P LARQ SOVIQMHNDAKHWIMRY IDMR  SHUDQOP
IRP -XCH DGR UHP EXVH&RZ HIVDNRIH M| H
,7(0  0,1( 6$)(7<"' ,68& 2685(6

1 RATSSOFCEG

3$57 ,,

,7(0 0%$5.(7)255(*,675$176&20021 (48,7< 5(/$7(' 672&. +2/' (503$77(56%1" ,668(5
385&+$6(62) (48,7<6(&85,7,(6

0 DINHVQRP DARQ
2 XUFRP P ROWRAN WEGH/RQWWH 1 DVADT XQ@EHAHM P ERG5 6/ 67
1XP EFHUR 6VRANKRTHY

$VR $ UO \WHHZHHDSSWH IPDMY  KRGHYR WHRGR RXUFRP P RQWRN
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BHXUMH/$ XWRL H3 1RU, WXDQRH8 QGHJ( TXIW & RP SHAWDWRQ3@QY

7 KHLQ RWP DARQUATXGE. MY, \WP UWHIDLAQY HIXW FRP SHODIRQ SOV LYIGFRISRIDAGE. UH HIHFHVR WHLQ RUP DARQVEIVR W
1Q30W,, WP R \MV$ QQOBHRWQ)RP .

8 QUHIMMHG6DBVR ( TXIW 6HXUWH/

1 RGH H FHEVIDVSUMRX® QVFRHG
8 \HR 3URFHVILRP 6DBIR 5 HIMMHG 6HRXUWH/

1RH
' IIGHQG3RIA

: HKDHQHYHUSOIG DK GYIGHIBYRQRXUFRP P RQWRAN 7KHERDGR QUHRRLY SUAHQ® LQMB/\R IHIIQDTHIQQIVI RUXNHIQ
RXUBXMGHN/ D5 GRHVQRADQIFALSDMSD LQJ FDK GYIGHGYLQWKHI RIAHHTEGI XM : HGR GRAKDYHDGYIGHIGUHQMAR HBDQRUD
QURWARFN SXUKDHSDQ
,MKHUSXURKDHVR ( TXIW 6HXUMEY

1RH

,7(0  B(6(59(' @
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,7(0 0%1$*(0 (177" ,6&866,21$1' $1$/<6,62) ),1$1&,%/ &21',7,21%$1"' 5(68/762) 23(5%$7,216

( [ FHBNRUHKIMRUFDOLQRP DINRQFRQEIGHE KHIHQ WHP DMLY GVAWHELOWLY 0 DQIHP HMW WRXAWMRQDGS (DOMYR
) LODGADOR RIBWRQDQGS HXWVR 2 SHDMRY DGHWEZKHHIQWY) RP . DUHIRZ DUG GRNGQ) B HOMKDAQRIHUMY DG
XFIBQNY 7KHICRRYOMRGLO, WP $ 3 51\N) DRRY DVZHIDVDQ FXARTY GQUXIHIQWY) RP . SURMGHH CPSBVR
UMY XGRHIBLQNAY DG HYHMKDAP D, FDXVHRXUDRMDCUAXOVVR AL HUP DIMIDID [URP \WRHSUIRWRMG ( [ F-BADVP D, EHUTXUGE
Q¥ ZHXQEHIINHR REQIDIRQW XSEDMDQ 1RZ DUE GRNGQ) B HYAR UHGRAAHIVD\MWHCEDMR WY USRIV

2 YHMEZ

© HOHWHSUP LHUIGEDY. HIKWRWAROMRQ/FRP SIQ RHHIKY DRLQAIUDAG SRINRIR R SURYHD SURGEN DG VHYLEHAKDN
P DQIH DG WDAREHW DG DARADMG P HEERTE GVHDH 2 XUSUP DY RSHIDNRQ/DUHLQWHI RTBZ Q) JHRIUDSKLIFDCOWDY 8 QUMG6\BMY
$ XWDID DG FHWEQ( XURSHIQDQGO LG3BI( DAMQARXQUHY 2 XURXUHERWRIR LGFOGH/\WH/ [5 Y00GS GWEEGH DIME 9DQEQ)
6\ WP \WH5 H5KDBH& DUH YLLWDOKHDIGK FROAKIQ) SURIUP. \KH5 FBKTBHO DUNASMFH \WH2 EDBRQYDEIRO6\ WP DQG\WH' LCEHM/Y4BF
BUP 1 HXURP RGX@WRQGHYLFH DWRKQREI\ XQGHUGHYHBSP HQADVDQHZ WK HOWVRUWSH - GIEAMV/P HIDMY 7 KHHKDYEHHQ QR UAYHOH
UHFRG-GI RARH2 EDBRQYIIRRQ6G\ WP DG \KHHKDYEHH) QR UYHOXHUHFR.GHG | RAKHS HBKTSHO HWWRUWH'  LCEHA Y4BF 6UP
1 HXURP RGXDINRQ DV\KHH SURGAW DUHMIM QVNH GHYHERSP HOAKEDH

5 HUBWP HOAR 3UHYRAO , \WWKHG) LODGRDCBVAP HOW

7 KHOFFRP SOQ) LY 0 DERIHP HMY' WAXWRQDGGS (DOMYR! ) LOOGADD? YHYIHZ DOG5 HKOVR 2 SHIDIRQYILYHVH | HFRAR\KH
UANBRP HOWR WHERP SO VSUYIRAG UBRWWG FRORIEDAG LOGADDWIAP HOVI ROWH\ HOUHGG' HAHP BHU

7KH&RP SO KDY/ UANDMG \WHFRQRIEDAG | LCDGALDONBAP HONI RAWH\ HIUHG-G' HHP BHU 7 KV UANDAP HONHDMG\R
WHERP SI) LFRUMA® FOBANT LQ) D' 2 VBOIQAUDFHSRIA DOGRKHULP P DAUIDCRXAR  SHIRGFRUMRAIRQY | RIREN EDHG
FRP SHQDIRQH SHOH GBI DCCFFUOY DG\ YDODIRQDIRZ DR/ UHIDMG\R \WHLP SOUP HOAR FHABQDAHN

) RUDCGAMRDOQ RP DINRQDGDGAMBGAVAXWROR \WHURMEBIMP HQWHHL RM - LOWHQRM/ AR RAUFRQIRIADMG | LQDGADD

WDAP HOVLFOG-GLOWLYS QOOE FERVWRD) RP . 5 FWBIAP HADEBWWA HOWVKDYHDOR EHHOP DEHVR WHSUHMRA® UBRWMG
XDXQWE FRORIEDAG | LDRLCONBM HWI RAKHIQMIP SHIRG/HIGHG6HBAWP BHU -XCH 0 DK 6HBWP BHU
OG- XH ) RUDGAWRIDO.Q RP DARQUHDMG\WR\KHIQMIP SHIRGUAEAP HQV FH1 RM DOG1RM  LOWHRM/RURXU
FRORICDAG | L(DEALCOABA HOVIGFOG-GLOWHS QOO HSRWRQ) RP .
5 HHQW HYHBSP HOW

2.Q) HELOW WHERP SIQ UHIHZ HEWHR! [ LFH\SCFHGDHLQ6 D& P HIM &0 RGIDI RURGH\ HIU 7 KV GDHUAIZ DY L@
FRP P HFHRQ-XO DGHBRY-XH

2Q0 DK Z HHQMIGLQR DBDHI RUCBSUR LP DAD VIXOHIHANR R LFHZ DUHKROHVEIFHDV  7THKGRBI\ * UYH

6 X1\ ,WM(H &DIROQD DG QMG VR UHBFDM RXUSUICH.SDCH HIXAYHR | LFHYTURP RXAUPXUH/ DR&GP HIM & D0 RQDGFDARQ
\R\WH, MCH &0 ROQDEGADNRY 7 KH, MCH&DN RQDEDHKD/DWR R P RQMVARP PHHAQI RQ0 D

2Q6HBWP BU WH&RP SOQ Z Dvy DG \KRADQG 6P DYoMWY, QRYDINRQS5 HAHIFK JUBQNVRAMHGYHRSP HQWV
R SHKEEHV' ICEHMVYEBF 6P 1 BXURP RGXAOINRQGHYLFH 7 KLY GYLFHXWI HY/IWSURSUHIY YRIXVHYHEGAN YV(BF  \WMKCRBU\
SDARP FRP BCHSZ W YRI XV CGHYH WP XDWRQ | RMHWHDR HOR 7\ SH  ACEHMVDQGP HEERTF QAR EGHY 6 SHALLIFDD \WHIWDQAZ L@
I XQGAHYHBSP HYWR \KHGVFHI RAWHWHR HOWK SRIORP 1D

2Q-XD WHERP SO DUCRXGA-GWDMWYROGR ' IHRARYKDVDSSROMS3DXO) + 1A\ DV3UMGHNIQGAKIH
([ HOAWH2 [1LFHUDQGDP HP BHUR WHORDGR * LUHRRLY HIHRRYHS XIXWV 0 U+ AN \KFRHHBY
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YOO Z KRKD/NHEDDMSIURP WHERP S VR SXUXHRKHURSSRWYQWHY 7 KRP D/6\INRYLFK &KIH ) LCDCADX? [1IFHUR \KH

&RP S HYHGDY, QMIP 3UAMGHNIGEKIH ( [ HRAMWH2 [1LFHUXQMD U+ 1N MQGWHERP SI) ' DD:  * OEH  PAUHMEKOUR
WHYRDGR ' LWHARLY DXXP HEDP RUHCRRYHURBIDY( [ HAXWHEKDIW\KSSRWY 0 U+ IANH DOG\WH&RP SD). ROVADAILE P DALY

2.Q) HEYOW WHERP S} FRHGDSYXETE R HIQ R XQW Z W HIFK FROOMY R RHVKDUHR WFRP P RO
WREN RURGHSUH | XQEHGZ DUDQAR SXUKDHRHKDUHR IWFRP P RQWRAN DQGRHZ DUDQWR SXUAKDHRH KOD WDBVR IWARP P RQ
WREN ( DK XQUWZ D/ARTS DABXETE R I HIQ) SUFHR 7 KHZ DUDQNIQWHXQWIUHLP P HADMY H HAMEGIDADSUFHR s
\KOUH RUSXUXOQVR WH? DM DIYHFDKGWH HIAVH SIRYIMRQGARUEHGERYH DOGH SIUHILYH\ HOWI URP WHADMR MKOJFH * IRW
SURHBY/ BHRHGBAMY XQEHZ UMWY GVFRXQNVDGFRP P MWRQ/DQGHMP DAGR | HIQ) H SHOHY DHOSSUR P DMD P LAORY

) LQDGADCR YHMEE
5 HKXOVR 2 SHDARY
7 KHIRGBZ 1Y \EEGIVAIVI RW FHWIQEBI P RXURSHIDIY UAXOVIURP WH\ FOWHIGG' HAHP BHU 0% H SUWHG

DVSHAHQEIH/R GHABYHOH LOWRADGB/

<HU( QGH3' HAHP EHU

$ V5 HWAMG

5 HHOH
&RWR BYHOH
* LRWSIRIW
2 SHDAQI H SHOHY

600V OGP DM

* HIH.OCDQG 0GP LQMADRYH

5 FVHOUAK DG GHYHBSP HW

,P SOLP HYR L QEQILEGIDAHVDQGIRRE L@

/| RWRQASRICR DMV GV 2 2
7RECRSHDMY H SHOHY
2 SHDMY W
2 WHJUH SHOH IGFRP H QAW

, QMHN SHOH QW

: DUDOM] SHOH 2 2

| RWRQH WIXMKP HIR G-EWGHV 2 2

/ RW JOO RYIRHIQPUHR H AOQH GW

2 WHU 2 2
| RWEH RIHLGFRP H\Vf SIRVIMRQ
,FRP HW BEHHIW
1 HARW

1RQ* $$3' WRKIH

, QDEAWRQWR WHI LQDGADO.Q RP DNRQSHEIHGLOFRQIRP W Z MK * $$ 3 Z HSURVGHAHWBIQKIRUFDOGRY* $$ 3 [ LGDGADD
IQRP DARQ 0 DIIHP HOAEHIHYHAKDAKHHQRY* $$ 3 [LQDQALDCP HDAKUAYDAMMWAQYHIRLYLQP EINQJ FARP SDUMRQVR SHIRG R SHIRG
RSHIDAY UAXOVDQG\WDMOVRP HUASHW \WHHQRQ* $$ 3 [LQDGALDCP HDXUADUHP RIHIQAFDAYHR WH&RP SO VRQIRQ) FRUA
RSHIDIY SHIRP DFHWOIQWHLU $$ 3 HIXYDBOV

0 DIIHP HOAEHTHYHAKDARHSUAHDBMROR WIVGRQ* $ $ 3 | LCDCADOQ RUIP DARQSURYIGHVIQMHIRY Z W JBDAMDQSIHEA DG
| CRAOBM/FRP SIUMRQR RSHIDIY UAXOVIFURWDERDG\SHRNKP R FRP SOQHVZ 1\ YD L) FOSMIDWAKRMUY FRP SHODMRQDAILEY
GHUYDIYHLQMKP HON DOGLP RW DMRQP KRG/ Z KIFK SURMGH/DP RUHFRP SBIMXQEHIABNEQ) R RXUILDGADOSHIRUP DOFH
FRP SHIMYHSRVMRY DQG SURSHANI RUHI XMUH + RZ HHUWHGQRQ* $$ 3 | (QDEADCP HDXUWVSIHHORGIQWLY) RP . KDYHFHMIQ
P WBNRY/LOWDAKH GR QRAB GRADER \WHFRWVDARFADAGZ MW WHRSHDIRQVR RAUBMQHWDY/GHAMP LGHGIQIFFREFHZ M* $$ 3
7KHH R LQHIRY
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\KRXG FROIGUGRO* $$ 3 1 L(DQRLOCP HDXUAVIQDEAWROWR, DG GRADY DAXEWYAMI RU RUDAKXSHIRMR P HDXUAVR 1LCDGADD
SHIRWP DFHSUEGIQIAFREGHZ MK $$3 ) XURHJWHQRQ* $$ 3 [LQDQADCP HDXKUWWSUIAHDMGE, \WHERP SDQ PD EHAIHHQWV
IURP [P LD TP HEQRQ* $$ 3 | LCDQALOCP FDXUVXWHGE. RMHUFRP SOQHY

SONMMS( % 7" $

0 CDIHP HOAKVS GAVAG( % 7' $ LOIWHYDDDMROR WHE&RP SDQ VARHMUAKOVR  RSH.DNRQY DG \WHIGY B HHDI VFDOSHIRGY
DG EHIHYH/AWDAKHHP HDAXUAYDUHLP SRVIQVRP SRHOVR! IWLQMIDOSHIRP DFHP FDXUP HYBURFHY $ GWVRG( % 7' $ LVEHIGHS
DVQHABRWEH RIHLQMIAWE] BV G-BUHADINRQDG P RMY DNRQ \WRAN EDHGFRP SHODIRY DGRM-URHWP HFRWV 7 KHIH RUH LOYHARY
\KRXG FROIGFUGRO* $$ 3 | LQDQROCP HDXUAVIQDEAWROWR. DG GRADY DAXEWMYAMI RU RUDAKXSHIRMR P HDXUAVR 1LCDGADD
SHIRP DFHSUEIHGLOOAFREDEFHZ W $$3 ) XOKHJWHQRQ* $$ 3 [ LQDGADCP HDKU/SUAMVRMGE. \WH&RP SO P D EHGALIHHQWV
IURP [P LD TP HEQRQ* $$ 3 | LQDQALOCP FDXUXWHGE, RMHUFRP SOQHY

7 KHI RGBZ Q) \BEEGIFRQEIQVDUHFRGACDIROR! * $$ 3 GNBRWVRGRY* $$ 3 GHABRWDAMEXEEG\R FRP P RQVRANKRTHYI RAWH
\HWHGG' HRPEU 0G LQWR\OGB/

<HU( QGH3' HAHP EHU

$ V5 HMMG

* $$3 GURW
$ GAVIF HQN

, QMHN SHOH QW

QR HW EHHIW

" FBUHADMRQDGGEP RMY DR

6\FFN EDHGFRP SHODIRQH SHOH

,P SOLP HYR LQIQILEGIDAHVDQGIRRE L@

/| RWRQAVGRDOR DIHV GV 2

| RWRQH WIXMKP HIWR G-EWGHV 2

: DU SHOH 2

3UR RMRD0 HVLGPAUHGLOFRIGHANRQZ LW \KH2 EDBQP HIHU 2
1RQ* $$3 BW

&RP SDUMVRQR 5 HIXGVR 2 SHDARQY

SHHH 7 KHIRMZ LQ) \REGINXP P DUl B/ RAUCHAHYHXHE JHRIUDBKLF GRDNRQEDHE RQWHEFDNRQR PMRP HY/I RAWH\ HOY

HEG HPBEU 0% DvZ HODAKHSHAHQMIHE. GADNROR \RBCUHYHXHDG\WHEP RQAR AKDQIHDQG SHAHQMIHR
FKOQH GROWIQ\WRADG/
<HU( Q&HG' HHP EHU $PRXQNV  3HFHQMIH
&KDQIH &KDQIH
8 QAMG6\TM/
$ XWDID
( XRH
5HIR ZRAB
7REDHYHIH
5 YHOXH\REBG P LORQI RAH\ HIUHGHG' HAHP BHU Z KIFK WBUAHNDFRQURIROR R PLORY
FRP SIUHG\RWH\CP HSHIRGLQ 7KHSUP DY WDRQIRMHGFUDH VOHRWHHP HIHFHIQ@M R \KHIDANSWHIEQ)
RPLARQYDUDQVR &29," UAXANY LODMIQU LFIQAIMALQIGEDCFDH/FDAMQ) DMIQULEDDAP BHUR  EDUDME AHOMYAR FERH
CHRPEU WURAK) HELDTW DVAWHRP LFURQ YDUDOAEHI DQVR \XEMGH 7 KLY UAKXGMGLQ DML QU LFDQNP STRAZ MOQWHS QAMG

BT/ DG WURXIKRAN XURSH
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&RWR 5HHIXHDG* IRW3 URIWT KHIRWBZ 1Q) \BEGINXP P D] H/RXUFRRWA JRRO/MVRG DG URW SR IWRUWH\ HOWHIGHG

" HHPEU 0% DVZ HOD/SHA-QEIHR \REOHYHHDIG\WHIP RQWR FKIQHOQGSHA-QMIHR AOQH GRAOWLQ
WRADB/
<HDU( Q@G HHPEHU $SPRXQW  3HAQMIH
&KDQH &KDQH
5 HHXH
SRR UYHDH
* IRWSIR W
* IRWSIRIWF URWSUR IWRWH\ HIUHQG-G' HRHP BHU ZD/ PR FRPSIUGWR P LARQIRMH\ HIUHIGG
" HHPEU DGFUDHR  PIARQRJ * URWSUR IMDVDSHFHQEIHR UYHOXHI ROWH\ HOUHGG' HAHP BHU
zDv FRP SHG\R | RONH\EP HSHIRGLOQ 7 KHGFUDHIQJIRWSIR WP DILOLYSUP DUO® GHWR DGFIDHIOVIBY D/
UYHOHG-FUDHE Z MW WHOIHNMG-FUDHR BYHHIQWHS QUMGE\BMY Z KLEK KDVDKLIKHUP DLILQWIRLQMEDIRID
2 SHDIY ( [ SHQAV 7 KHIRIBZ LI \EEGIVKP P DU H/RXURSHIDMY H SHOAVIRMWH\ HOWHIGG' HAHP BHU DG D/
Z HODWHSHAHQEIHR \RBCUAYHXH DOG\WHIP RXQAR AKOQIHVDQGSHAHQMIHR FKOQIH GRAWIQ\WWRAOG/
<HU( QGG HHP EHJ $PRXQNV  3HRQMIH
&KDQH &KDQH
$ V5 HMWMG
60BVDGP DY
* HH.DODQG 0GP LQVADAYH
5 HHOUK DG GHYHBSP HQV
,P S0P HONR LQIIQ)LEBIDAFVOQGIRRE L@
/ RWRQAVSRICR DAHNV GHV 2 2
7RECRSHDIY H SHOH/
60BVDQG0 DUNAMY ( [ SHOH 60BVDQGP DINANY H SHOHVIRMH\ HIUHGG' HRH-P BHU LCFBDHEE PLARQ RJ
R PIOR) ARPSIHG\R P LARQIRMH\ HUHGG' HH-P B 7 KHLGRUDHLY SUP DUO GAHR DQLGRBDAHLO

DoHMMCY DQGP DY FRIWR P LGIRQ D/ARH&RP SDQ. OXGFKHGIWGELHVIR FRQXP HUFLP SOLIQGUQ) \WHI RXUW TXOWUR
DGH SDOGE-G\KLY AP SOLUQGAUKQ) \WHI LWWKDD R , QDEAURY Z HKDG DOLGFUDHLQSD, URTUHIMG DG WDYHH SHOHVR
P LR DVZ HARQMXHWR WUHI\KHO RXUFRP P HIADORLI D) DARQDQGKDYHKLUHS DEHIRUG 3 R &RP P HIADC? SHIDARY/ DvZ HIDY/
DEAWREODBYSHIRIHD 7 KHHZ DVDQLGRBDHIQFROXENY DGSRHMRIDHYIF/R  PIARY DVZ HOHZ RNQ) RQGHYHBSQ
WH5 HBKDSHRDHSDIRP  7KVZ DVRIVAE DGFUDHR WRANEDHGARP SF-OOIRQH SHOHR P LAIRQ DVGAUY) WHWKLLE TXOWAU
R WHERP SDQ. IMKXHGERW 5 68 VDG WHAN ROMRQ/WDWARQELGHE DERN EDFN SURYMRQ DG DGHFUDHLQFRP P MWRQ/R
P LARQGHWR DUBAIRQLO\OBY

* HIH.DCDQGS$ GP LQMADIYH( [ SHOH * HIHIDODGE D LQVRDAYHH SHOFVIRUWH\ HOUHQBHG' HAHP BHU GFUDIGE
P IEIRQ RU W P LR FRP SOHG\R P LGARQI ROWH\ UGG HHP B 7 KHGHFUDHLY'SUP DU GHWRD
GFUDHR P LORQIQWRAN EDHGFRP SHODNRQH SHOH DvVGXUQ) \WHWLLG TXOWALR WHERP SDQ IMKHGERN 568 VDG
WREN ROMRQYFRQEEQQ) DERN EDAN SURMMRY , QDEAURY WHHZ DV/DUHBANRILODAWRROXIY DGSRHMRIOHVR  PLARY
DV/Z HKOG KL KHUFRAV GAUCQY GHWRWHP HIHZ W 2 EDBRQ 7KVZ DYRIVHAR DQIGFUDHR GIDCH SHOHR PLARY
SUP DIO HDAG\R UFREQ) QUDIRQVHNBP HOVR P LARQGUQ) $ GAWRDD \WHHZ D/DOLFUDHLQSD URTUHDME FRWV
R PLIR)GHRSHIRIHAOYH/OGRIFUDHQUDR P LAORQGHWR\WHDEIWRIDO CAON DOGH \WEQ) \WHFRESRDM
®DH

SHHDUAK DG HYHBSP HQY [ SHOH 5 HVHDUAK DG GHYHBSP HW SHOFVI ROWH\ HDUHDEHS' HAHP BHU (FUDHEE
PIURORU R PIOR)FRPSIMGWR P LARQIRMWH\ HOUHGHS' HHP BHU SUP DUO GHWR DQLFUHDHIQFRQXGY
DG SUR HMRIOHYIFH/ HDMG\R\WHGHYHESP HOWR 5 FBKTSH' LCERM/YBF 6UP 1 HAURP RAXMNRQGHMFHOZESD IRTUHDAG

H SHEWUBY
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/ RWRQ,PSOLPHR , QEQILEGIS \WHVDQG* RREZ L7 KHE&RP SO LGRXUHGP XOISEILP SOILP HQVFKDLIHARBIG) P LARY
IRUNH\ HUHGG' HPBU 7KH&RP SO UWFRGGODIP SO HOWMKCUHR P LARQR IQSURAHV,35 ' DOGWIGHP DW
UHDMG\R\KHS HBKDSHO FMBHRWHERP SIQ. QREQIHUFRMACQ) Z [\ FOQFDOMDY , QDEIAWR) GXHR DUHSRIRQLORXUP DUV
FCSAB] DARQDA HOUHIGWH&RP SIQ) 1P SOUHG\WHGHYHESHGWAKGRE)\ COGWDG-P DUWYI RUERN\KH/ 05 900G 00562 EDBQYOIRROR

PIORQDMG P LARY UASHRIHY GHWRUBEEGESIRRMGQHOUWP | XMUHCHADK | GZ VUHDAMG\R\WH/ 08 %006 00GRGHU
WP UHYHOHI RUKH?2 EDBRQYOIERQ

7KH&RP SIQ LPUHG\E R LP SOLP HONAKDLI H/ARIY P LARQGAUY WH\ HUHIGG' HRHP BHU 7KH&RP SIQ
UFRG-GDIRRE LQIP SOUP HONKOUHR P LAORQGHWR DUBRIRQLQRXUP DINANTEANIT] DARQDA HUHIG , QOGIAMRY DD
PSOPHWKIUHR P IARQZ D/UFRGG GHWR DUHBRIRLORXUP DNANTSNT DARQFRXSBGZ W \WHH | VR WHGHD) VIQWWH
5 FBKDBHO FAWFIQFDOMDY | RP \WH&29,'  SDQG-P LE\KWXVUHGAQ) WHQ-DUWLP | XMUHGHNDK 1GZ V

/ RWRQ' DSROR $WHV GHV XUQ) \WH\ HIUHGHG' HRHP BHU \WH&RP SDQ AVSRHGR P LR SUP DUO R
DAVAMKDAZ HHOFTXAUHG T WP \WWHP HIHUZ W 2 BEDBRQ

1 HVQAUHWY [ SHOH 1 FAQAAW] SHOHIRUWH\ HUHGG' HHPBHU R PLORQSUP DUO WHIDMARIQMMNIFFX-G
UODEQ) DOMDARQKIY 1 HAQMIMA SHOHI RWH\ HIUHG-G' HHP EHU R PLORQSUP DUO WM ARWHGBAKDN
Z DvH \WIXMKHG GAUQ) WHVHFRQG TXOWAUR

: DUDQN [ SHQH : DWIOM S-OHZDY P LGIRQIRMWH\ HUHGG' HAHP BHU 7KHZ DUDOA SHOHUHDMARWH
IMMOGAHR Z DUDBQNVDQGFRP P ROWRAN LOFRQGHRNRQZ LW \KHH FKOQIHDI UHH-P HONHQALHG Z LW DOLQYHARUAKDKHIES 2 EDRQZ DUDQNDQG
H HAMHGWHI XQEP HOEDAEQRMRQSIRYMROR WHUZ DUDQWV

/ RWRQ( [WIXMKP HWR * HEWGHA RWRQH WMIXOAKP HUWR G-BMHVRH\ HIUHG-G' HRHP BHU ZD/  PIARY
ZKFKFRODMAGR BMVR P LAIRQUADMG\R \WHI DLUYDOHR \WHZ DOV MKHGLOFRGHRNRDZ LW WH- DY STel
DU HONP HIP HONOG P LARQUADMG\R\WWHHI® SD P HYR \WHGEWT KAHBRWHZ HHRIVAR D P LARQIOQROWHIXD®

H WIXMKP HOAR RXU333 GO0 DvZ HUFHYHG R LELDCRQLLP DROR | RILYHHWRQO DK

,QRPHTO YHHIW,GRP H\ EHHIWZ D/ P LERQIRMH\ HUHIGG' HRPBHU FRP SIHG\R DEHH VR
P LARQIRAMH\ HIUHGG' HR-P B

[ ITXIAW DQG & DSIMICE RHRXUARHY

* HKDYH! LCDQPHG RXURSH.DIROVVR GDM SUGHSDED WWURXIK \WH\DBIR- HIXY VHRXUMEY DG G-EWIDCALQIV ' XUQ) \WH\ HOWHIG-G
" HHPEU 0% ZHUAHYGSRHB/R  PLAORQDEG P LARQ WASHRAYHD 1URP \HRXUMADBYDQGH HAVAVR
ZDUDQVE! DDIQMMRIDOQMRUDG P LARQGUQ) IURP \KHFUHEMD) UHHP HZ LW DQLOWPANR DO QYHARUS VR

" HHP B ZHKDG ~ PLORQR ADKDGADKHXYDBON OOG~ \WRAOQGR UAMMBRGFDK
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7 KHIRGBZ LY \EEGIVKP P D] H/RXUFKDQ HIQFDWK DG FDK HIXLYDBON LQWRAOG/

<HU( QGG
" HHPEHU

$ V5 HVMMG
1 HVFDK XVHGLQRSHIDICY CRAMEY
1 HVDK XHGLQ SIRMGGE LQYHXY CRAYDM/
1 HWFDK SIRMG-GE [LQDGAQ) CRMMY
(HHAWR H FKOQHUDMAKDQIHY
1 RO HLQFDK DG FDK HIXLYDBON DQG UMME MG FDK

1 HA&DK 8 VHGLQ2 SHDIN) $ RV

1 HAVFDK XVHGLORSHDIY CRAYMZ D/ P LARQDG P LORQI RMH\ HWHG-G' HHP B 0%

WASHRAYHD ) RAWH\ HUHGG' HRP B GHVDK XVHGLQRSHIDIY CRAVMYYZ D/SUP UKD \WHUAXOR RUGHARWR

P LAIRQ SOMID RIVHIAR QRO FDK CEWVF HOVR GAWRQLP SOLP AR LQIIILEGIDAHNVR P LAIRQ RN EDHGFRP SHODIRQ

HSOQHR  PLAIR) [PRWDNOR IQUQJIEGIDMVR  PLAOR) RWRQAVSRIR DMVR P LARY SIRIMRQIRUH AW

DGRERBIMIQMORY R PLAOR) GBUFADIROH SOHR  PLAR) RIVAE QROFDK WBAMRYR H SHOHIRUGH HBGW H/R
PLORY : H\KRZ DGHIDMWHFDK IP SAARIQMDRY R PIARQOGZ UDQVAHMVR P LAIRY 7KVZ DVRIVHAR D

SRIMYHIP SPARCFFRQNUFHYIEGIR  PLARQ SWEOGH SQAVR P LARDQGIFFRXQVSD CEGI DG ARG ACELONVR

P IARQ

1 HVFDK XVHGLORSHDIY CRAVMEYI ROWH\ HIUHGG' HRHP BHU Z D/SUP DUO WHUAXOR RUGHNRVR PLEOR)
SO R IVHAR QRO FDK DEWE HWI RUGWRQLP SOLP HYR LQBQILEGIDAMVOQEIRRE AR P LAIRQ AN EDHG

FRP SHODIRQH SHOHR P LIRQ [P RWDMOR IQBQIEGIDIMVR P LARY GNRWROH WIXMKP HOWR GBVWR

PIAR) ZDWIQH SFOHR P LAORQDIGIP RWDIRQR GEMAVRQIR P LARY RV (ROFDK WBAIRY/R H SHOHIRU
GHHUGW WVR  PLARY: HWKRZ DQDMHFDK [P SSAARDFFRQVUFHYIEGIR P LAIRQ GHSUP DUO R DQLGFUDHIQVDBY
DQUDIYHFDK IP SRV ((FUDFGSUSOG/R P LAORQDMGZ UWIQNVMEMVR P LARY DYGDADK RAMBZ. | RUDFFRXQN

D EGDGIFVOYR P LARQDAKHERP S0 SOGGRZ QIWYHIER YOG CELONAYZ LW WKHI XQB/UHFHYHG | URP \WH-XCH

HDQW UM

1 HA&DK 8 VHGLQ, QYHINY $ PRV
1 HW/ DK XMHGLQLOQYHANY) CRRYMY | RAMH\ HOUHGHG' HRHP BHU D/ P LARQ SUP DUO® UHDMG\R\RRDQ) HIXSP HOV

1 HW DK SIRVG-GE LQYRANY CRMWAY I ROWH\ HOUHG-G' HHP BHU D/ P LIAOR) Z KK Z VAP SUIMHGR
P LAROR ADK UHRHYHS LQFRQHANRQZ W\KHP HIHUZ 1W 2 BDBRQ RIVHAR P LARQI RMMHI LCBCED P HQVRURXUDFTXAMMWROR \WH

/ D8 YOGSIRGAMH D/Z HOD/ P LORQR FOAMWICH SHEWWUHYSUP DUO UHDWEWR\WWHFRP SBWRQR P RYLQJ P DX CRXYUQ) | URP
SRS LFDR\KHS QWG 6\

1 HA&DWK 3IRMGGE ) LCOQAQ)

1 HW DK SIRVIG-GR | LQDEHCQ) CRMWAYZ DV P LAORQI RAWH\ HUHGG' HHP BHU SUP DO GHWRSIRHB/R
P LARQUHAHYHSIWRP \WHH HRVAVR Z DUV URP - BRLOQXNAMNR DA QYHIRUDG P LAROR VHRXUMHNRG\R DQLOAMAMR DO QYHIRU

1 HVDK SIRMG-GB | I((DIAQ) CRYNYZ D/ P LARQIRAMH\ HUHGG' HH-P B SUP DUO GHR SIRFHB/R

P LARQUAHYHG I URP WHH HAVAVR Z DUDQVI P LOMPMRIDOQMHIRY P LARQUAHYHGI URP \RHFUGEW P HWZ W DD
IQAMPMRTDOQMRUDEG P LAORQIQSURFHB/UBAHYHGI URP WHAN ROWRQH HIAMAY RIVAAR. WHIHIL® SD P HOWR P L@ROWSD
RIWHFUGWIUHP HONIGG P LEIRQI RUILGDCAQ) FRWV
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2 SHDNY &DS\BCDQG& CEMIC [ SHIAWUHS HIXLUHP HONV

7KH&RP SIQ PXUH® GRA/GRAIHZHIDMUHYHDKHVK | LFLHAR R VANRSHIDAQ) FRVN DG DQUALSDM/AXAK VKRN VR FROMH
DWW GHRWHXGEHERIEOVR &29,"  ZKIFKPD WXOWQDVEZ GRZ QR HBRIYHXU HIHYDQG UMMANR/LOVRP HEFDIRY/
DG\XSSD FKOIQAMXSNRYY 7KH&RP S0 W/ DONASDAG RSHDIRQVIGFOGHSTOAR L JURZ \DBVOGRSHDIR)/R \WHERP SI) Z W \KH
/ 05 Y006 SRGANIHERK GRP HANFDED DOGLQMIDIRID DvZ HIDAR RREQFRANDAQIVM GHILEY L LQNRGFHVRWHP DUNA/ASOFH
5 HBKOBH& DHDQGS5 FEKOBHO DNASMFHDYODH WOMRY UL WP S XS DIRPVHGIBSURK R P MY \R LGRS DHEDQGUHFRIQURD
FU-DMPXARP HULY DUHHW DGR DHWHSDHQ/GP DG LY FROMXHGYHBSP HOWR WH' %61 GMFH Y VHHN RSSRUNMQANAAR
GYHI HRXULQMBRXOOSURSHWY SRNRIR DG PXAMRP GHYHESP HYWHYLFH/AR SURYLGHWMLLEG SO \DBY DG CFHMQ) RSSRUMQMWY 05
YL H SBUHDGG FCBMET HRQW GHUILMIF RSSRMWAR H SOQGRXUSRIWRIR DGR | HJIXMUHP LQP DD LQYDUYHWHDA HOVDQG\WWHISH/
LOWHRERW FRQIMOP R FOH LFOAQ) / DB %05 DOGWH2 EDBRQUYOIBROG\ WP 7 KH&RP SIQ BHIHYH/AWDAVKD/WHI B LELON
RP DIHWHIURZ W R IWH SHIEWMUY DG RSHDIR/G-BHIEQ) ROWHIP RXQWR DYDMEGIFDK | BZ V Z KIFK FRXGLFOGHUGAQ
H SHIEWUAI RUP DUNANY - FOQFDOD0G SURGAVGEHYHESP HOATRIYMNY

YHDAHR WHQ®P HRXV UMY DG XGFHIBQNY DARADMG Z LK WHGHYHESP HOAR P HAFDOGHYIFHY \IKFK DVRXU  LCEHAVY4BF 6P
1 HXURP ROXDIRY Z HOHXTEGIR HUMP DMWHH CPATP RXQVR FOBAMICRA® VOQGRSHDNY H SHIEWUGHHADY \RFRP SBIMWH
GYHESP HQAR \WH' LCEHMVIBF 6P 1 HXURP RXIMRQRURKHUDEAWRDCBURGEN DG VAWM X@ GHIYHUDFRP P HIADOSURGAAR \WH
P DUHAR XU XUUHFDSAMBDUTXU HOVZ LOG-BHIGROP D) [CRRY LFOXAQ) EXWIRAMP MMG\R WHI RTBRZ LQJ

WHFRWIGWP Q) R HAEEQWKLQ) \OBY P DM DG GMMEXNRQ FCSCELOMNY

\KHFRWR FWEEQWKILQ) FOQFICDGHRP P HADOKSSTHVR RXU IEEHMVYABF 6\ 1 HXURP ReXAMRQ DRG0 SIRGANVKDAZ H
PD GIYHBS

\KHUDMR P DINHNFRH-BAHR RXU - ICEHMVY6BF 6WP 1 BXURP ROXAOWNRQ 0G0 RKHUSUIRGAWDA @MY/

\WHFRWR | LAY DG SIRVHRWY SDMNDSSTFDNRQY DG GH HAQ) DIGHY RIAQ) RXUSDIMNDG RKHULQMBRXDOSURSHW
WKW

\WHFRWR GHHYAQ Q@M DIRQRURKHZ MH 0 FOP VIKDAZ HILQ UQIHWKLLEG SOV SDMINRURKHULQMBRMDOSURSHW
WKW

WHHIHAR FRP SHINY SURGKRVDQGP DNANGHYHESP HOV
WHFRWR H STIQMY) FIQECOGMEH/
WH\MP VDQGWP LQJ) R D) FRADERDAYH QFHOUQ) RURKHUDLDQIHP HOMKDAZ HP D FABEDK

DR WHXHIHHDMSE \DBVR RXU 06 900G 5 HKDS-&OH 5 HBKDEHO DNHSDRH 2 EDBRQYDBRRQ6\ WP LEHMY %
6P 1 HXURP RGXOWRQ RURXUNXMUH SUIRGENW

WHVFRSH IDMR SURIUW UAXOVDQGFRWIR RXURDCQIFDOMIY QG RMHUUAHDUAK DQG GHYHBSP HATRAYMEY
WHFRWIQGWP L) R REBEQQ) 0Q [ XUKMHUBTXUHG HIXDRY CSSRYDY 006

\KHH \WAR Z KIFK Z HLQYRINQ SURGFW DG WHKQRBI LHY DIKRXIK Z HEXAUWH® KDYHQR ARP P MY HQIVRUDI UHHP HOWUHIDY)
\ROQ R \WHHWSH/R WDQLRANRY

&UMFDCS FFRXQAQ) 3 RIFLHYDQG 6LIQULFDQN XGIP HOVDQG ( WP DM/
2 XUP DI HP HOW GMVPXWRQDQG DIOMYR  RXUILQDADOFRQAMRQ DG UAXOVR  RSHIDNRQY DUHEDHE RQRXUFRQRIEDAG

I QDA DOWIMAP HQW Z KLFK KDYHEHHQ SUHSDUHG L DFFRUEFHZ W CFFRXQIMY SUKHLSBVJIHIHIDD CFR-BMGLQ\KHS QWG E\BIAY 7KH
SUBODNRQR \HHI LOOGADOWBAP HONUHTXLLEY XVAR P DNHHXWP DAV DG
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DAXP SINRQ/AKDATH HAARHU-SRUMG TP RXQVR DAHVDQG CCEL O DG \WHAWBRKUHR  FRQMY HADXHN OGG CCELONY DAKHAMR \KH
I LODADOWIAP HOVDY/Z HID/WHU-ERWGH SHOHVGAUQY WHUERMY SHIRGY : HHYDODMRXUHMP DMVOIGMGIP HOVRQDQRYIRQ
EDAV $ RMOOUAKAOVP D QlIHUP DAUDED [URP \MHVHHKP DMV XQEUG!  HIHADXXP SWRQ/RUFRQGURY/

© KLBIRXUM.I QU LFOQWTFFRXQIY SRTAHVOUHP RMIXE GARUEHGIQL RM R RUFRQRIEDAG | LOGADOWIAP HONLFOG-GLO, WP
R \WMV$ QOO FHBRYWRQ) RP . Z HEHIHYHWD/AKHI RGBZ LQ) CFFRXQIMY SRIFLHVDQGHWP DMYDHP RAWAIMFDOR DI X®

XQ@EHIWIZEQ) DQGHYDDDIRQR RAUBERIMG | LDGADOHXV
, QEQILEDIS WHVDQG/ RQ) / LYHG$S WHV

: HOFTXLUH Q) LEGI DAV FRIHRANRDZ LW EXMGHW FRP ELCDIRQY DG DMEXUFKDAY 7 KHIFTXUHGLQEQILE® DAV O
UHFRG-GDNVOUYDOH Z KIFK VGHMP LGHGEDHERODAVRXQAGFDK | BZ. CEDOMY 7 KHGHMP LCDIRQR | DUYDOHUUAAIQU DN
HXP DAV LGFOGQ) EXVWRMP MMG\R \KHIP RQAIGGUP Q) R SURVIRMG | XMBHFDK | BZ V \WHAVFRXQADMXVHGAR GVFRXQAKRHFDK
|BZ V WHDKWP HWR WHDWHV @ HRA FB! LFOGQ) \WHWP LI DOGH SHRMG FRIVVR FRP SBIMLOQ SURFHWSURVRN DG \KH
FROMGHDIRQR GIDOWAKQFIDUWHIXMRY HRERP LF DG ARP SHIMYHUMY

" HYHBSHEWAKRE)\ CFTAUHGLQBXMQHVFRP BLCDIRY LY UV HG| RULP SOUP HQADQQOD RUZ KHIHYHUDQ HYHOWRRXAW RU
AURXP \WBIGFHY AKDQIH\WDAZ RXESLQRFDMWKHFDUY LQ) TP RXQAP D EHLP SOIUHG $ GAMRDID P DEDIHP HOABYLHZ VAKHFDWY 1Q) TP RXQW
R RKM-ULQBQIEBIDQGEQY QYHEDWHNZ KHIHYHUHYHVRURLLRXP \WIGRHYLQG FDMWDAKHFDUY LQJ TP RXQVR DQDWHAP D QRAEH
UHFRYHIE®! 7 KHLP SDUP HOABYLEE VUHTXUUHMLI QU LFEDQAAANP DAV CERXWOLUYDDH LGFOGQ) HAP DIRQR | XMBHFDK | BZ V VHBRIRQR!
DQCBSURSUDMAVRXQADM DIGHAP DM/R G WP JURZ \K DM/

$ FTXMMRD

7KH&RP SIQ CRARXQIVI RUBMGHNFRP ELCDIRQYLQ DFFREDCFHZ WS FRRXQIGY 6\BELG/&RAILFDIRY 3$ 6&° VMUY
&RP BCDIRY 7 KHUAKOVR EXMQHMACFTXUHELODBXMQHV FRP ELCDIRQ DUHIGFOG-GLOWHE RP SDQ VFRQRIEDAG! LDGADD
WEAP HONIURP \WHEDMR WHIFTYXAMUWRY 3XUADHDFFRXQIMY) UAKXOVLQDAHVDQGACEMMYR DQCFTXLHGEMQHWIHHIDW EHQ
UHFRUGHE DAKHURXIP DG | LUYDDHY/ROWHIFIXAMMRQ M $ Q H FHWARMGHDMRQRYHMHI DUYDOHR DARNVOFTXUHG DG QTR QMY
DAXP HELVUHFRIQ] HGDYIRRE L7 UDQLRNRQFRAVDWRALDMG Z 1\ EXMCHNFRP ELCDINRQYDUHH SHOHG DVLGRXUHG DQG DHIGFOG-GLO
JHHIDODQG OGP LQMRDAYHUHIMAMG FRIVIQ\WHFRQRIEDAGWEMP HOVR RSHIDIRYY 7 KH&RP ST SHURWP VYDDDIRQY/R DAHVIFTXLHG
DG ACELMNY DAXP HG DG DERFDM/AKH SXUFKDH SUFH\R W UASHRARYH DAV DQG CCEOMY - HAP LQQ) WHI DUYDDHR DARVOFTXUG
DOGACELONYDAXP HEUTXLAYP DRI HP HIAR XVHMWLI QI LFDQAMNGI P HADQG HANP DAY

6N EDWHG&RP SHODIRD

: HP FDXUHDQGUFRIQ] HFRP SHODIRQH SHOVI RUDEDARAN EDHG LY DU/ EDHG ROHANP DAGI DUYDDHY 6\FFAN EDHGLY DB/
FROAR \WRAN RSWRQY DQG UMMPAGWRAN XQW 7 KHI QUYDOHR HIFK ROMRQLY. DG LY HIP DAMGROWHEMR JUIQAMQ) DYSOFN
6 FKRBYRMRQ YOODMROP RAHD 7 KHYDN 6FKROVP RAHY BNXUH YDURXVKLIK® MGIP HBCDAXP SINRQY LGFOGQ) WRAN SUFH YR
UMN | BHLQMIAVDM DGH SHRAMGRSMRQWP  6\RFN EDFHGRP SHODIRQH SHOHLYUHFRG-GGHR HAWP DG RUHWUY

,QRPH7O W

, GFRP H\S HY DUHDFFRXQMG | RUXQEHWHDAHNDQG ACELQW P HARG ' H HUMG\S] DWHVDQG QCELOWA/ DUHUHFRIQ HE 1 RUKHIXAMUA
W FRQHTXHIFHY DAMEXBEGIVR QLI HHFFHYEHE HHOWHI LOOGADOWBAP HQAFDW LY TP RQNVR H MY DAHVOQG QTR DQGWHU
UAS-RYHS EDH/DQGRSHIDMY RWOQG\E FHEWDW IRZ OB/ HHIHG\E DAFVOQGACEONYDHP HDXUHGXUQ) HIPAMGY
(DM/H SHRMGWR D550 VRV CEGILGRRP HLOWH\ HOWLQZ KIFK \WRHWP SRIDY Gl HMFH/DHH SHARG\R EHUFRYHIGRAHNBG 7KH
HIHAWRQGH HIMG\Y DAHVDQGATELONYR DROQJHIOW DMLY UHFRIQ] HELQIGFRP HLOWHSHIRGWDACFOGA\RHHIPR HUEDM $
YOODNRQDIBRZ DFHI RUGH HIHGLGARP VY] DAHVLY UHFREHGZ KHOLWYP RIHANHD \WDQCRAKDARP HSRURQRUDTR WHGH HIHG
LGFRP H\Y DWHIVZ LOXRABHUDD H5 7 KH&RP SDQ VSRIR VAR FIWAL LQMIAANIE SHIDOWA UHIDAGAR LGFRP H\S] HY/DVLGRRP H\E
H SHOHLOWHFRQRICDMS WP HOVR RSHDIRY/
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5 HH/S FFRXQM) 3 LRQRXQR-P HOW

6HH1 RM  VRWH&RQRICDMS) L(DIADOS\IAP HON | RUDGVAXWROR Q. CAFRXQIY WIQELG/ WDMDYHEHHD DERSMG DG WRH
RV HADROMG

,7(0 $ 48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6%$9®287 0 $5. (75,6.

1 RADSSTHE®
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QG \R) ICOCRDOEVIaMP HOW

3DIH
SHRWR , QG-BHEHYS HIMMME3XETFS FFRQIN)) ) WPV 560 86// 3 38&$2%,'
5 HBRYR . QG-BHGOV HIMMIMG3XEQES FERXQINY ) WPV 9% 2 86$ // 3 3&$2%,'
) LDCADCB\DMP HOW
% BKHHV
RORIDM6\BM HWR 2 SHDNRY/
RORIDM6\BM HWR &RP SUKHMYH/ RW
SRORIDMS6WIM HOVR SVRENKROHW( TXW
BVBMP HOVR &DK) BZV
1 RWWR&RORIENMG) LDCAOOB\BIR HOW
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5 HSRUAR! ,QGHSHQGHQWE HI DAMUHG 3 XETE $ FFRXQWQJ ) LLP

7R\KH 6 WANKRCHY DQGWH YRDIGR * WHARY R 5 H6 KDSH/ LHVAHQRHV ,QF

2 SIQRQ RQWH) LQDOFLDOS VIAMP HQWV

* H KDYH DXGWG\WH DFFRP SDQ 1Q) FRQVRIEDWG EDDQRH VKHHWR! 5 H6 KDSH / ILHVAHQFHY ,QF DQG VXEVIADUHY WH &RP SDQ)
DVR ' HAHP EHU WH UHDWMG FRQVRIEDMG BAMP HOW RN RSHUDMRQY FRP SUHKHOUYH BW \MRFNKRTGHYATHTXW DQG
FDVK I&Z V IRUH \ HDUWHQ HQGHG DQG \WH UHDWIG QRMY \R WH FRQVRIEDWG | LQDQADOABAMP HOV FROAIYHO \KH ILQDQRDO
VWIMP HQWV ,Q RXURSIQIRQ WH [IGDGFIDOABAMP HQW SUHVHQADIL® 1Q DOP DWUDOHVSHAW \WH [IQDQADCSRVIMRQ R \WH

&RP SDQ DVR' HHP EHU DQG \WH UHVXOV R W RSHUIDMRQY DQG IW FDVK 1EZ V IRUKH \ HDUWHQ HQGHG 1Q FRQIRWP W
Z I\N DFFRXQI SUQRISGN JHQHUD® DFFHSWIG IQ \WH 8 QWG 6 \BAMV R $ P HUED

6 XEWBQWDO RXEVS ERXWINH &RP SDQ\ 1V $ ELON R & RQAOXH DV D* RIQJ &RQFHOD

7KH DFFRP SDQ. 1QJ [ICDQADOABMP HQW KDYH EHHQ SUHSDUHG DWXP 1Q) \WDVWKH &RP SDQ. Z IOFRQUIXH DV D JRIQ) FRGFHD $V
AVPXWHGIQ1 RM  \R WH ILQDQADOARMP HON \WH & RP SDQ. KDV VXITHUHG UHFXUIQ) GWHV DQG QHI DWH FDVK IBZV 7KH

&RP SDQ FXUHQ® GRHY QRAIHQHUDWM UHYHQXH VXIHHFIHQAR RIVHWRSHIDY FRWY DQG DQIFSDMMY VXFK VKRIWDD \R FRQMXH
7KLY WDIVHV VXEBIQIDOGRXEWDERXVWNH & RP SDQ\ V DEIOW R FRQIXH DV D JRIQ) FRGFHD 0 DQDIHP HQW SOQV IQ U DIG\R
WHVH P DWAY DOR DUH GHVFUEHGIQ1 R 7KH ILQDGADOABAMP HOW GR QRMGFOIGH DQ. DEMWR HQN WDWP LI KWHVXOVURP \KH
RXWRP H R WY XGFHUBIQN

%DV IRU2 SIQRQ

7 KHVH 1 LQDQRIDOARMP HQN DUH WH UMVSRQOVELW R \WH & RP SDQ V P DQDIHP HOW2 XUUHVSROVELDN IV \R H SUAW DQRSIQRQRQ
WH &RP SDQ. V ICDGFIDOABM HON EDVHG RQ RXUDXAW:  H DUH D SXETE DFFRXQUY [1LP UHI MMUHG Z 1MW \WWH 3 XETE & RP SDQ.
$FFRXQID) 2 YHWIKVERDG 8 QUG 6VMY  3&$2 % DQG DUH UHTXILHG \R EH LOGHSHQGHQAZ W UHVSHPWR WH & RP SDQ. 1Q
DFFREDQFHZ MW 8 6 1HGHUDOHRXUMHY @7V DQG \WH DSSTFDE®! LXBN DQG UHI XOMRQY RN \WH 6 HRXUMAV DQG ( [ FKDQIH

&RP P MRQDQG\WH 3&$2 %

© H FRQGXPWMG RXUDXGWQ DFFRUEDGH Z W \WH ABIQEDUEY R WWH 3&$2 % 7 KRVH ABQEDUGY UHTXILH \KDVWZ H SOQ DQG SHURP
WH DXQWR REWIQ UHDVRGDE®! DWXUDQRH DERXWE KHWHUMH ILCDQRIDOABMP HQA DUH 1UHH R P DMWUDCP MABMP HQAZ KHKHU
GXH W HURURUIUDXG 7KH &RP SDQ. 1V CRABHTXIUHG R KDYH QRUZ HUH Z H HQJIDIHG R SHURP  DQDXGWR! W IQMIDIFRQOARO
RYHUILQDQRDOUHSRMEY $V SDUIAR RXUDXGWWZ H DUH UHT XILHG \R REWIQ DQ XQEHWABIQAQ) R! IQMEODIFRQIRCRYHUILQDQADO
UHSRUY EXWCRWRUWH SXUSRVH R H SUMWIQ) DQ RSIQRQ RQWH HIHRYHQHW R WH & RP SDQ. ¥ IQMEODOFRQIRARYHUILCDGQRIDO
USSR $FFRBIQIO Z H H SUHW QR VXFK RSIQRQ

2 XUDXGAWCGFOGHG SHURWP LQJ SURFHGXUHV \R DWHW \WH UM\ Rt P DAUDCP MAABAP HQAR \WH ILCDQADOABMP HON' Z KHWKHU
GXH W HURURUIUDXG DQG SHURWP 1QI SURFHGXUHV WDWIHVSRQG R WRVH UM\ 6 XFK SURFHGXUHV IQFOGHG H DP 1QQ) RQ D WWW
EDVYV HYIGHQRH UHI DUEQ) \WH DP RXQW DQG GVFEVXUHY IQWH [ICDGADOABMP HQW 2 XUDXGAWDOR ICFGGHG HYDBDW WH
DFFRXQIQY SUQASBN XVHG DQG I QUEDQAMIP DV P DGH B\ P DQDU HP HQWDV Z HODV HYDXDWY \WH RYHUDGBUVHQABMRQ R
WH IICDGFIDOABMMP HOW : H EHIHYH WDWRXUDXGVBURYIGHY D BDVRQDE®! EDVIY IRURXURSIQIRQ

&UMFDCE XGIVWD DWHLY

7 KH FUMFDCDXGWP DWAY FRP P XQEDWMG EHBZ DU P DWAY DUMQY) 1URP \WH FXUHQWSHURG DXGWR \WH |LCDQRLDOABAMP HOWN \KDW
ZHUH FRP P XQEDWG RUBHTXIUHG \R EH FRP P XQIEDWMG \R \H DXGIWARP P WikH DQGWDW  UHDMM VR DFFRXQIV RUGVFRVXUAY \KDW
DUH P DWUDOR \WH ILQDQRIDOARMP HONDQG  IQYRIHG RXUHVSHAD® FKDMIQILQ) VXEMPRYH RUFRP SB[ MGIP HOW 7KH

FRP P XQEFDMRQ RN FUMFDCDXGWP DIWAY GRHV QRADGMUIQ DQ. Z D RXURSIQRQ RQWH [ICDGADOABMP HQW \BNHQ DV D Z KR®!
DQGZ H DUH QRWVE\ FRP P XQEDW \WH FUMFDCDXGWP DWAY EHBZ  SURVIGQ) VHSDUDW RSIQRQY RQWH FUMFDCDXGWP DWAY RU
RQWWH DFFRXQN RUGVFEVXUHV \R Z KIFK WH. UHDWM
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* RIQU &RQFHDQ

$VEHVREHGIQ1 RN \R \WH FRQVRIEDWMG ILCDQADOABMP HON \WH & RP SDQ. GVFEVHG FHUBIQ DGYHWH FROEMRQY \WDWDIVHY
VXEVWDQIDOERXEVWDERXVWKH & RP SDQ.  DELONV R FRQIDXH DV D JRQ) FRQFHWD IRUD SHURG Rt DWBDWIRGH\ HDUIURP \WH GDIM R
M/XDQRH R WH FROVRIEDWG [ICDGFIDOARMP HOW 7KH &RP SDQ. IXUKHUGVFEVHG FHUBIQ SOQV IGHQMHG E\ P DQDI HP HQW

Z KIFK IQYROH \WH XVH Rl VL QUEDQAMG] P HOASOQQHG \R P 1y DM \KH FRQGMRQY WWDWIDIVH VXEBQIDOGRXEVWDERXVNH

&RP SDQ 1/ DELOW \R FRQIXH DV D JRIQ) FRGFH®D

© HIGHQMHG \KH &RP SDQ 1V DWHWP HQAR IW TN XIGW DQG P DQDI HP HOW SOQV VR FRQIOXH DV D JRQ) FRQFHD DV D FUMFDO
DXGWP DWHUEHFDXVH Rl WH VI QUEDQADWXP SURQY P DD HP HOWP DCH 1Q GHWMUP 1QQ) \WH UHDVRCDEGIGHW R P DQDIHP HOWY
FDVK IGZ IRUHFDVWRUD SHURG R RGH\ HDUILRP \KH GDWM R MVXDGFH Rl WH FRQVRTEDWMG | LCDQALDOABAMP HOV $ XU

P DD HP HOW DWXP SURQV LQYROHG D KLIK GHI UHH Rl DXQWRUMG) P HOWDQG DQ LQRHDVH 1Q DXGVWHIRW

2 XUDXAWSURFHGXUHY UHDWG \R \WH FDWK [GZ IRHFDWAICQFOIGHG WH IRTZ 1Q) DP RQJ RKHY

© H REBAQHG P DD HP HOW/ JRQI FRQFHU) DWHWP HOWDQG HYDODWIG \WH WHDVRQDEGIHW RN ERI WH QNHIKRRG WDW
P DD HP HONFRX@S [P SBP HOA SOQV DQG KRZ \KH LP SBP HQBMRQ R \WWRVH SOQV [P SDRMG WH IGHQMHG DGYHWH
FRQGMRQY

© H HYDODWG \WH UHDVRQDEBGIGHW R P DD HP HOW FDWK IGZ. IRMFDWIE\ SHURWP 1Q) WH IREBZ Q) SURFHGXUHV DP RQUJ
RIKHY

R H\MNG VXEVHTXHQWHYHQADRW IQFOGAQ) FDVK UHFHYHG LQ FRQGHAIRQ Z W \WH RITHUQY FRP SBAMG
VXEVHTXHOAR ' HFHP EHU EXVBURUWR \WH M/XDQRH R \WH [LCDQRIDOARMP HON

R HHYDODWMG \WH WHDVRQDEBGICHW Rl 1RUIHFDVIMG UHYHQXHV DQG J URW SURIW DWXP SWRQV B\ FRP SDUQ \RX
EXGIHW SURYIGHG R WH ERDUG R GUHRRY R KMIRUFDOUHVXOV VR BHFHQWHQGY DQG LQGXWWY |RHFDVW DQG R
SURMRRQV XVHG 1Q RKHUDXGWDUHDV

© H HYDODWG WH UHDVRCDEBIGHW R WH IRUFDVMG QDWUH DP RXQADQG WP 1) R RSHUDIY H SHQEWUH
UHGXRIRQY B\ UHYIHZ R P DQDI HP HQW LGHQMEDMRQ R QRQ UHFXUIQ) H SHOVWHY DQGE\ FRP SDUQ) EXGIHMG
DP RXQN W& KMRUEDOHVXOV WHQGY RYHUBHFHOAKIMRY - DQG VXEVHT XHQADPWDOUHVXEV GXUQ)

R : HHYDODMG Z KHKHH HAIP DWWV R IXWUH UHYHQXHY DQG H SHOVHY Z HUH FROWMMOAZ W HYIGHQRH
REVBACHG LQ RWHUDUHDV R WH DXAW

© H HYDODWG \WH DGHTXDR. R \WH GVFEVXUHY LOFOIGHG 1O WH ILQDQRDOARMP HON UHI DUEQ) P DQDIHP HOAV SOQ

/ RQI / LYHG$ WHWP SDILP HQW

SVGVRUEHGIQ1IRMY  DQG R WH FRQVRIEDWMG | IQDQFIDOABMA HQW \WH & RP SDQ\ IV GHWFRQVRTEDIMG SURSHWY DQG
HTXISP HQADQG LQBQJ LEG DWHW EDDQRHV Z HH P I@RQ DG P I@GRQ WHVSHRAIYHO DW HAHP EHU DQG GXUQ)
\WH\ HDUHQGHG' HFHP EHU WH &RP SDQ WHFRGHG IP SDILP HQAWFKDU HY IRUBQ) ©YHGDWHW R P IGRQ $V
IXUMHUGHVRUEHGIQ1 RM R WH [LQDQRDOARMMP HONV WH & RP SDQ. DWHWHV \WH SRWMQIDAP SDILP HOAR ®Q) OYHG DWHW
SUGFISDO® SURSHWY DQG HTXISP HQADQG QW OYHG IQIBQI IEG! DWHW  Z KHQHYHUHYHQIV RURKDQI HV 1Q FIUFXP \ABQRHV IQEFDW
WDVWKH FDUY LQ) YDOH R \WH DWHWIURXS P D' GRWEH IX@® UWHFRYHIDE®! || DQIQAFDWUR! P SDILP HOAH MW IRUDQ. Rl W DWHW
JURXSV DQHWIP DM Rl XQAVFRXQWMG IXWUH FDVK IGZ V RYHUWH @H R \WH SUP DY DWHWRUHDFK DWHW URXS IV FRP SDUHG \R
WDWBQ O/HG DWHW URXS V FDUY IQ) YDGH |, | \WH FDUN 1Q) YDOH R \H DWHWI URXS 1V J UHDWIUVKDQ \WH HMIP DWIG | X\UMUH
XQAVFRXQMG FDVK IGZ  \WH &RP SDQ. \WHQ GHWUP ICHV \WH IDIUYDGH R \WH DWHW DQG 1L DQ DWHWY GHWMUP IQHG\R EH

[P SDILHG \KH 1P SDILP HOARW IV P HOVXUHG B\ \WH H FHW RI \WH FDUY 1Q) DP RXQWR! \H DWHWRYHUIW IDIUYDGH : KHQ

HAP DIQ) \WH XQAVFRXQWG I X\WMUH FDVK 1BZ V DQG WH IDIUYDGH R DWHW \IH & RP SDQ. P DNHV VI QUIEDQADWXP SUIRQY
IQFOGQ) WH UHYHQXHV SIRMFIRQY FDVK IGZ SURWIPIRQY GVFRXQNDWA DQG UR\ DAY UDWV | RUGHIIQW OYHG IQBIQJ [EGI DWHW
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© HIGHQMHG \KH LP SDILP HOAR BQ) @YHG DWHW DV D FUMFDCDXGWP DIWHUGKXH \R \WWH L QUIEDQAMGI P HON P DGHE\ \KH

&RP SDQ 1Q GHMUP IQQ) \WH XQAVFRXQMG IXWUH FDVK 1GZ V DQG \WH GHMUP ICDWRQ R IDIUYDGH R DWHW $ XQUQ)

P DQDJ HP HQW MGJ P HQW UHI DUBIQ) HVIP DWMG IXWWUH FDVK |BZ V DQG \KH I DIUYDGH Rl DWHW IQYROHG D KLIK GHJ UHH Rl DXQWRU
MG P HOADQG LOFUHDVHG DXGVWAIRWIQFOIGIQ) \WH XVH Rl YDODURQ VSHADDAW

2 XUDXQVBURFHGXUHV UHDWIG \R \WH [P SDILP HOAR BQ) ©YHG DWHW IQFGGHG \WH IRTBZ 1QJ
© H HYDODWG WH UHDVRQDEBIGHW Rl P DGO HP HQWY DAWXP SURQV Rl UHYHQXH J URZ W UDW DQG RSHUMZY P DUILQY B\
FRP SDUQ P DQDIHP HQWY SURUIRUHFDVWAR KMRUEDOHVX@Y FRP SDUQ) WH SURVIPIRQY | RUFRQUMMGR. VR WH & RP SDQ W
DV IE SOQV DQG IQUIMYHY DQG FRP SDUQ \WH SURVIFIRQY \R IO IRUHFDVV
© H HYDODWG WH UHDVRQDEBIGHW R WH RYHIDODWHWI URXS YDODURQE\ FRP SDUGQ \WH & RP SDQ, 1 YDODURQ\R WH

SXEQF® DYDIMEG! P DINHNFDSMI) DURQ CDMT | RUKH & RP SDQ. DQG WH YDODUMRQ IQEFDMRQY EDVHG RQ WH VXEVHTXHQW
HTXIW UDIVH

WO \WH DWIMBGQRH R RXUYDGDUMRQ VSHADOAV  Z H HYDSDWG \WH DSSURSUDIWMOHW R WH YDRDWRQ P HWRG XW) HG
IQFEGAQI DQ HYDADMRQ R \WH UHDVRQDEGICHW R \KH GVFRXQAIDW XWD HG B\ \WMWIQ) \WH VRXUAH LQIRUP DMRQ XQCEHBLQ) \WH
GHWMUP ICOWRQ R \WH UR DOV UDWMV DQG AVFRXQNIDMWY DQG \WMANQR) \WH P DWHP DWDCDFFXUDR R \KH FDEXOMRQV

© HVHBFWG D VDP SBI R SURSHWY DQG HTXISP HOAMP \/ R WDFH \R DYDIDE®! P DINAWEDWD \R GHAMUP ICH \KH DSSURSUDIMGHW
R P DCOU HP HQW DAWXP SIRQY

© H HYDODWIG Z KHWHUWH HVIP DWWV Rl UHYHQXH J URZ W UDWAY DQG FDVK 1BZ V Z HIH FRQUMMQUZ 1M HYIGHQRH REBIGHG 1Q
RKHUDUDV R \WH DXGW

V560 86//3
: HKDYH VHYHG DV \WH & RP SDQ V DXG\WRUMGFH

,WCH &DORGD
$Suo
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5 HBRUAR , QGHBHOGHOS HIMMHG 3 XEQF$ FFRXQAQ) ) LLP

BKIUHKREHYDGYRIGR ' IWRARY
5 HBKDBH/ LRAHFY
600&®P HOM &DURGQD

2 SIQRYRQWH& RQRICDMS) LQDQADCBVAP HOW

: HKDYHDXG\MG\WHCFFRP SO0 1Q) FRORIEDMG EDDFHWKHIAR 5 FBKTBH/ UHAHFHY ,(F \WH&RPSIQ” DVR ' HAHPBHU
\WHUHDMG FRORIEDAG B HOVR RSHIDIRYY FRP SUHKHOLYHEW WRANKRTHWATHIXW DGFDK | GZ VIRAWH) HDAKHD
HIE-G DOGWHUHDMGQRMY FRIBAIYHD UH HUHG\R D/WHE FRORIEDMG | LQOCADOWIAP HON , QRXURSIQRY \WHFRQRIEDAG | LQOGADD
WDAP HONSUAHOAVDL® LQDTP DMIDOMASHRN \WHI LDGRLOCBRMROR WHERP SO DV HAHP BHU DOGWHUAXOVR W
RSHIDIRQY DOGLIWRDK | BZ VI RAWH\ HIMHQHEG LQFRQRUP LW Z LW CFFRXQIY SUCASGVIHHIDD DFR-BWGLOWHS QANMG6\BM/R
$ P HID

5 HUDWP HONRE&RUHFW 0 LKKBAP HONV

$VAPMHGIOL RM  \R\WHFRQRIEDAG | LDCACONBA HOV WH | LD DOWEMAP HOWKDYHEHHD UMBIAGR FRUFAW
P KBAP HON

%DMVIRJ2 SIQRY

7 KRHFRQRIEDAG | LQOGADOWBAP HOVDUHWHUASRQIELONV R \KHE& RP SO0 VP DEDIHP HOAR XUUASRQUELDIN VR H SUAVDD
RIQRORQWH& RP ST IV FRQRICDMG | LD DOWIAP HOVEDHGRORXUDXGW  HOUHDSXECF CFFRXQICY [LLP UHIIMMIHGZ W WH3XETE
&RP S $ FFRXQIY) 2 YHILIKVWRDLG 8 QUMGE\BIMY 338$2%  OQGDUHUATXUHGWR EHLQG-SHIGHZ W UASHPARWHERP S 1O
CFFREDCFHZ WWKHS 6 1 HEHIDHRXUMAY QY VDG WH CESTFTEG XOV DG U XMIRVR WHE HRXUMEYDQG( [ FKOQIH&RP P WWRQDIG
WH3&$ 2 %

: HFRQBAMS RXUDKGWQ DFFR EFHZ WN\KHVBELB/R WH3&$ 2 % 7 KRHWEIELGY BNXUHWDAZ HSOQOUGSHIRP WH
DXQVWR RE\BQ U-DRITE®! DAKUNFH CERXVEZ KHKMHHFRQRICDMS | LDRDOWEM HQWVOUHI UHHR P DMUDCP IKBMP HOAZ KHKMHUGHR
HURJRUIUDXG 7 KH&RP SI) LV QRABTXUHGR KDYH QRUZ HHZ HHYDJHG\R SHURP  DQDAWR IWIQMIDCFRONRCRYHUI LQDGROD
UBRIY) $VSOWR RXUDKGW HOHUTXUHG\R RREQOOXEHMWEEQ) R LQMDIFRQARCRYHUI LCDGALDOW-SRINY) EXVRVRARHSXERH
R H SUANQ) DORSIQROROWHH | HRYHIHWR WHERP SO0 IV IQMIDCFRONRCRYHUI LQDGADOWERWY) $ FFRAQI® Z HH SUAVQRKK
RIQR)

2 XUDAWFOG-GSHIRP 1 SURHBUAAR DAMEMAKHUMYR P DMIDCP DWAKBM HWR \WHFRQRIEDAG LOGADONIAP HON
Z KHKHUGHW HIRURUI UDXG DQGSHURP Q) SURAHBKUAAWDASRIG\R\WRHUMY 6XFAK SURFHEXUWLGFOGHGH [P LQQ) RODMMEDLY
HGHFHU DLEQ) WHEP RXQV DG AVRRXULQWH FRQRIGDAG | LDIFLCOABA HV 2 XUDXGWIOR LQFOGHG HYDODIY \KHFFRXQICY
SUGASEVXVHE DG I QU LFOQAAANP DMVP DGHE P DI HP HQMDYZ HODYHYDODIY \WHRYHDOSUMOBIROR WHFRQRICDMS | LQOGHADD
WEAP HON - HEHIHYHWDARXUDXGVBURYLGHY DU-DRIEGIEDLY| RURKURSIQRQ

V% 286% //3

. HKDYHHYHGDYWH&RP S VDXGWRUI URP \R

&RWBO KD &DOROQD

$3UO H A-BWRUMHHITHAVR \WHRCH | RUTLW BYHYHWREN \SIVAVPMHSG Q1 R D/WRZ KIFK \WHAEM L DY DG
\KHLP SCPAR \WHURBIP HQAAAPAMHGLQ1 R DVWRZ KK \WWHADMLY$ SUO
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& RORIEDMG YDDCRHEKHN
LQWR\OBY H A-BWKDH DG SHAKDUHIP RQN

' HRPEH)

' HRPEHJ

$66(76
SXUHNDIAN
& DK DIGFDK HIXLYDBOW
5 HAMEWGFDK
$ FFRXQVDGRNHUUHFHYCEGY GHAR DIBZ DQFHI RUGREWKCIFFRXQIVR DG
UASHRRHD
, QMHORLY
3UENGH SHOH/ DG RM-UPXUMMADAHN

$V5 RV

7RECEXAUHQADIHN
SURSHW DQGHIXLSP HQAGHV

2 SHIDIY GDHUWIKAR XVHDAHV
" HHWGWY DAHAGHV

2 \WHULQUUQ LEGIDWVHV GHV

2 \KHUDAHV

7RNUCDVHNV

/,$%/,7,(6$1" 672& +2/' (569(48,7<
SXUWHMIE DMWY
$ FFRXQNSD, CE®
$ FRUGHG DG RMHUCCELONY
: DUDQW QCELOW PXUHOV
2 SHIDIY GDHACEONY PN

7RECAXUHNTE QMY
: DD ACHON QRPN
" HHWG\Y CCEON QW

7REDICHONY

&RP P W HQVDQGARQMYHAHY 1 RM
BVRFNKRAEHYTHIXWY
3UHHUHGWRAN \KOUA/DAKRU] H3
BHUEVE& FROYHMEBISUH HUHG RN SOUYDDH \KDUA/IMGKHG DG RAMBREQ) DV
' HHPEU 0 HHPEHU
&RP P RQWRAN SOUYDDH \KOUA/DAKRU) HSDN HAHP BHU 0%
DV HRP B 0% KDWY/ MKHG DOG RANBEQ) DV
" HHPEU 05 HHPEHU UASHRNHD
$ GARDOSG LQFCSMID
$ FRP XOMGHLAW
$ FRXP XOMRKM-UFRP SUKHILYH@RW

7 REDXFANKRGHIATHNDAW

7 RUDICHOWNAY DG WRANKRGHMATHDAW

6HHIFFRP S0 LQ) QRM/AR FRQRICDMG | LD DOWBAP HOV
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& RQRIEDMG 6VDAP HOVR 2 SHDARQYY
LQWR\OGBY H A-BWKDH DG SHAKDUHIP RXQN

5 HHXH
&RWR UYHDH
* LRWSIRIW
2 SHDAQ) H SHOHV
600V OGP DM
* HIH.DODQG 0GP LQMADRYH
5 HVHDUAK DG GHYHBSP HQW
,P SOLP HYR |QIQILEGI DAMHVOQGIRREZ L
/ RWRQAVSRDOR DMV GV
7RECRSHDMY H SHOH/
2 SHDMY BW
2 WHUH SHOH LGFRP H QW
, QMM SHOH GV
: DU SHOH
| RWRQH WIXOMKP HIWR G-EAWGHV
/ RW * 0Q ROIRHIQPUHER H FKOQH QW
2 WHU
| RWEH RIHLGFRP H\lf SIRYIMR)
,FRP HW} EHHIW
1 RN
1 HNRWSHUMKDUH - EDVE DG AOWS
1 HAMBRWSHMKOH  EDVE DQG GO
BKOLAVXVHE\R FRP SXAMEDUE DG AOMGGHBRW SHMDAH

6HHOARRP SO0 Q) CRMV R FROWRDCDIMG | LCDA DOWEBIMP HQWV

<HU( QGH5' HHP EHU

$ V5 HVMG
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&RORIEDMG 6VBAP HOVR & RP SUKHDMYH/ RW

LQWRADB/
<HDU( Q@G HHPEHU
$ V5 HMWMG
1 HARW
) RHIQPXUHE WDQUMNRQDEWA HOV
2 WHUFRP SUKHOULYHLGRRP H GHAR \If
&RP SHKHLYHERW

6HHOARRP SO0 Q) CRMV R FROWRDCDIMG | LCDOA DOWEBIMP HQWV
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&RORIEDMS 6VDAP HOVR GVRENKRTE-UMT( TXIW
LQWR\OBY H A-BWKDHIP RXQV

6HULHV % &RQBHUWHY¥ GH&RQYBHHWILHEOROLQU $GGLWLRQDO $FFXPXODWHG 2¥RKHLO
S3WIHU® 6WRFN 3B IHUGW 6WRFN 3B IHUW 6WRFN &RPPRQ 6WRFNDLG LQSFFXPXODWHRP HKHQVLBEMWRFNKROGHUVY
6KMHY $SPRXQWBKDW $PRXQWEKMHY $PRXQWGBEKMY $PRXQW &DSLWDO 'HILFLW__,QFRPH /RVV (TXLW\

2 B

2
2

2
2

2 2
2

1 HABRW $ V5 HADNG 2
2 \KHUFRP SUKHMYHIGRRP H GHAR \f 2
UHIH

2

NN NN N NN N NN
~

NN N NN NN NN

NN NN N N NN

5 HAMPMG\KDLAY IWKHG | RFRQXAI)
YDDQH HHP EHU $V5 HIMWG
1 HABRW

2 \KHUFRP SUKHMYHIGFRP H AR \Bf
SHIH/' 0 LWRIQ) SUHHIHGWRAN IWK-G
6HINV' 0 ILIRICY S HIHGWRANFOFHBG
6\REN EDV-GFRP SHODIRQH SHOH QR
&DFHIMRQR FRP P RQURRN

&RP P RQWRAN SXUKDHG
\WOFHR VBN IURP 568V

Y S

I I e Y [ N I N
NN N NN
NS

NN NN N NN

L I S S S N N I O e I N
N

NN NR N NNN NN
~

N R Y

N B Y Y
N Y

6HHOAFRP SO0 LQ) QRMR FRORIEDAG | DA DOWTM HW
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&RQRIEDMG 6\DAP HOVR &DK ) BZV
LQWR\DOB/

&DKIGZVIURP RSH.DAQ DRAVWA/
1 HARW
$ AR HOWVAR UHFRCGALGIGHARWAR GHVFDK XVHGLOQRSHIDIG) LRI
" FBUWADMRQH SHOH
$ P RUYDIROQR QBRI EBIDAHN
1 RFDK LOMHW SHOH
,P S0P HOWR LQIQILEGIDAHV
| RWRQH WYXMKP HYR GHEAGHN
/ RWRQG\ERICR DAV GHV

SURYIMRQI RUQYHIRY H FHW DG REVROVAHIH
" HHUWHGLGRRP H\Y
: DUDQM SHOH
$ P RMYDNRQR G-EVAVARX QDS GH HUHE G-EVIAMDGFHFRWV
2 \WHICRFDK WPV
&KDQIHLQRSHIDIY DXVHVDQGACEONY QAR BXMCHNVFRP BLCDIRD
$ FFRXQN/DQG RMHUUHRH.YCEGY
, QHRRLY
3UB0GH SHOHYDGRM-URUHADIHN
$ FFRXQN/SD) CE®IDQG DFRUHG ACELOMNY
: DUDQNV CCHOW
1 HAFDK XVHG LQ RSH.DAQ) CRRYMEY
&DK IGZ VILRP LQYHXQ) DRV
&CE\BCH SHIEWMHY
$ FIXQOMMROR / 05 %006 SRGANIHDAHN
3URAHHBVI URP. CFTXMMRQ
3URAHHBYI URP \DBIR FLSMICDAHV
&DK XVHGLQ SIRVIGHGE\ [QYHAMY CRAYMEY
&DK IGZ VILRP 1L.QDQAQ) CARYMEY
30 P HOWR |LCDEAQ) FRW
SURAHHG/IURP \DXBIDQG IMKOGFHR VHRXUMY
3URAHHBYIURP. Z DUDQVH HIAMG
3URAHHBYI URP KRN ROWRQYH HIAMHG
SURAHHBVI URP. FHAVIIUHH-P HOW
30 P HYWR FHEAWIBHP HQV
1 HAFDK SIRMGHGE 11QDGAQ) DR
( HHAAR FXUHR H FKDQIHUDMPKDQIH/RQ FDK DQG FDWK HTXLYDBRW
1 FWGHRUDH IQRUDHIQ DK DK HTXLYDBOWDQG LHMMEWS FDK
&DWK FDWK HIXLYDBQNDQG LHAMPMS FDWK DAEHILQQIQ) R SHIRG

&DK FDK HIXLYDBOWDQG URMBPWMS FDK DAH)GR SHURG
6XSSOP HMOAWBRKH

&DK SOGI RUGERP H\] B/

&DK SOGI RUQMHW

SXUKDHSUFH QR FDK BFRHYHG
) QUYDOHR Z DUDQNIGFOGHED/DFRP SRHIAR BWRQH WIXMKP HUWR G-EW

) DUYDOHR FRP P ROWRAN DQGZ DLUDQM IAHS UHIDAG R \KHI XQEP HMBOADQLRNRD
H FDQH

) QUYDOHR FRP P ROWRAN IMAXHG | RUSUR HWMRDOHYLFH/

6HHOAFRP SO0 LQ) QRMR FRORIEDAG | QDA DOWTM HW

<HU( QGH5' HHP EHU

$V5 VMG
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5 HBKDBH/ LURAHAY, GF
1 RMAR& RORICDMS ) LQDGADOE\IBAP HONV

" BAUSWROR WHYSMQHWDQG5 MNWVDQG 8 QRHURLOAY
" HAUSIRQR %XMQAN

: HZ HHIGFRSRIDME XQ@EHMHOZ VR ' HIY DHRQ- DO 2Q-XH Z HFRP SBIMGDP HIHJZ 1\ 5 HBKTBH

/ URAHFHY, F 3XOXOQARWHO HIHES JUHP HOADZ KR RZ GG\WEMADY R 2 EDRQP HIHGZ MW DQGLQRS HSKDBH Z W5 HBKTEH
\KYIYLQY WHP HIHUD/DZ KRD RZ GG\KEMADY R 2 EDRQ $ VDUAKOWR \WHP HJHU 2 EDRQ WHSDUHOWRP SO Z DVUHIP H

35 HBKDBH/ URAHFHY,(F* DQG5 HEKDBHZ DVQ@P HG5 HBKDEH: HIK@RW, (F 5 HSKDSH/ L RAHIFHIWKDBVR FRP P ROWRINWIGHRQ
WH1 DT XQ3HMWHY P ERB 6/ 6

5HBKTBHO HAFDD |RWP H® 5 HSKDSH/ UIRAHFY, F  Z DVIGRERDAGIQWHWEMR 0 IQHABL)' HAPEU OB
UHGRERDAGLIQWHWBMR * HIY DHLQ-XO ,Q WHERP SI) AOQIHGLWQEP HIURP ( QMR HIFV, (F \R'S HEKTEH
| URAHFY,

7KH&RP S LVKHIGNOWHGLQ60Q8 BP HIM &DURQD 7KH&RP SIQ VDGHYHBSHR P LQP DO LQDLYHP HAFDOGHYEHAKD
DGYDQFHEDUDME KU HY \RWHDAREHMW DQGP HEERTE QMDA 7 KH&RP SQ VAXUHERWRIR FROMMVR WH/ 08 %05 $ GWEES!

* DIME YOAQ) 6\ VWP 5 HBKTSHOWT © VILWOCKHDON FROAKLQY SIRIUP 5 HBKTBHO DINA/B@FH LGFOGQ 5 HBKTBH2 SIP[JH © D
\KSSBP HABCP XAWLP LQ WH2 EDBRQUOIRRQ6\ WP WHI LIKNIGERQID \Z DERZ CEGHI DI LAOBGEDTRRQM WP DQGWH' LCEHM/%(BF
BUP 1 HXURP RGX@IRY D\WKQRBI\ XQG-UGHYHBSP HQADVDQHZ WO HOVRUNSH  GIEHM/P HIDMY 7 KH&RP SO0 \HIYWH/ 08 %005
Z RO |GHOQGLYP DD HELOWHI RTBZ LQ) JHRIWDSKIFODOILRYY 8 QUAMGEVBMY $ XMAID ( XURSHOQGWHUAMR Z RES 5 HHAR 1 RM

| RUDGAMRDOQ RUP DNRQCERWVRSHIDMY \HIP HOV

5 DWAVDQGS QRHIBLQMNY

7KH&RP SIQ - FROMXH/AR GYRMLI QL LFOQAVHRXUAVAR GYHBESLQ) IWSIRGAEMAKGRRI\  FRP P HIALDD] DARQ TR DG DM
FOBBD 7 KH/HDRRY MY DUH\KEMPAR LI QU LFDQAMNNY DG XGRHMBIQNY (FOGQ) \WHIELQW \R FAEIQOGAWR D] LQIAQ) . DIG\WHIHAD
EHQR DRXUDFHWDARHERP SI) Z LOEH\KFAHW XAQRENQQ) DEAWRDO LQAQ) RQIDYRIEGIWAMP V RUDAED, | DEHTXOMI XQB/0H
QRADDADEG! \WHERP SI) P D KDYHWR | XURHUUHEFH W FRIARKRMUH XQID LCDGALQ) LY REBIGHS OG RUGHD. GHYHESP HOAWRU

FRP P HADT] DARQR SURGEN RUCFHOH\R WLLG STV WH U KWAR FRP P HUADD) HSURGEW RAMKQRBILVKDAKHERP SDQ Z RXG
RKHZ MAVHHN\R FRP P HADD H SHHARL RM | RUDGAMRIDOCQ RP DIRQIERAVRHERP SO VATKAW JRQ) FRFHODG

P DIHP HOW/ SR/

7KHP HAFDOGMFHIGBMY LVAKOUIRMY HGE | BNXHOAIGGH WMLYH @A DARQ DQG OGP LQMADRYHSURFHHEQIVRYHUSDAQADG
WKW :  KHKHUDSURGAAL UQIH/DSDMNYRYHFRP S| BJ0CD0G! RMIOMKHY \WHGHMP LCDIROR

Z KIFK LVRMD QLI LEXOWR SUHEFAVOG\WHRXRRP HP D EHXGRHMEQXQIDKHFRXWKDY HIAMHG | LODOMGI P HAIG DOCSS-DY DU

H KDOMMG 7 KH&RP SO VFRP SHIYRYP D DAVHYWKDAW SURGFENVRUHXHR \WH&RP ST VSIRGEWDHFRYHIGE. 8 6 RURMIQ

SDMQVKHBE, WHP 5HHARLRM | RUDGANRIDCLG RUP DIRQ CERAWARQIY HIFALHYDQG QM DARQP DY

5 HYBWP HIADQG 2 WIHJ& RIHAARQVR 3 UHYIRXVD , WKHG & RORICDMS ) LQDGRDOE\MP HOW

0 DEHP HONGHQNLHG\KHI RIBZ LQJ) P KRR HOMKDABTXUHG UAKBIAP HOWR RAUSUHRA® IMKHG | LCDQRLDOWBAP HONDY
IRGBZV

D $' 2WCSRR R P LARQWKRX@ (RAKDYH BHHQUHRGHG DV DQ DAVHADAKHWP HR \WH2 EDBRQP HIHJ 7 KLV XA

IOMUFUDHRIRRZIOR P LARQDAKHWP HR \WHP HJIHIDGE DLGRBDHRWHVKEVHTXHAP SOLP HYR JRREZ L@
DV HHP BHU $ GAMRIED \WHLP RMYDIROR \MYDRHN
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UAXOAGLODQRYHINDM HOWR JHHICDQG 0P IQVADYHH SHOAVR CSSH IPDMY P LAIRY | RUWH\ HOUHIGG
" HHPEU WONWQRZ BYHWG

E 7KH&RP SO |GHIHGFHYEQ YDODIRY UHIMAG HURYIQWHGHMP LDNRQR JUIVMEDMI CLUYDOHY UHIMMG R RN ROMRQ/
DHG GAUQY WH\KLG TXOWAUR 7KV UAKGMGLODUBAENROR WHANEDHGFRP SHODIRQH SSOHVR P LAIRQOG
DFRUASRIEQ) UHSFNRQ\R DEAWRDOSIG LOFTEMIO RUWH\ HIUHGG' HHP BHU

F 7KH&RP SI) GGQRAZSSURSUDMD HXTEQAK DURHYHI RUXGAHMEOW SRUMRQ/DOGAGQRATBSURSUDMD BFRGGH HIG

i YOODMRQDERZ DFH/AR DAAVZ UMKDR | GAUQ) \WH\ HIUHGG' H-PBHU DGWHFRINGREQ  PLARY
W BHHIW

G 7KH&RP I UHFRG-GOIDIFFUOY| RUSRMMIORNFROMIHAN/R CSSR IPDMY P LEIRQIRMWH\ HIUHIGG
" HHP B

H $VSUHMRAO IGRNIHG WHERP SOQ - KBGDQHUIRULQWHFRRP SXRANRQR \KHZ H.I KWG DYHDI HKDUH XVHEWR FRP SIMEDMF
DIGACWS HABRW SHAKDH UH HAR\WWHWEBIMP HOAR RSHIDINRQ/\MEGY BHBRZ

7 KHI RGBZ LQ) \EEGV\XP P D) HWWHH | HAWR \WHUWERAP HOVRQHIFK | LCDGALOOWBAP HOMGHIMP DVR \WHEDM/ DG RAWH
SHIRG/IQRFDMS 7 KHVKDUHDQG SHAMKDUHLQ RIP DNRQKDY EHHD DEWMAG | RAKHUYHYHWRAN GOV | RUIXUWFUGHEIONHL RM - BHBZ
7KHHIHAVR \RHUANBRP HOADHLIGFRSRIDMGZ MQ1 R/ 0%

S&RQRIDMSYODHFHEKHHADVR - HRHP B

$V3UMRA\O
5 HBRUMG $ AWK HOV $ V5 WG

3UBNGH SHOHYDERKM-URXUHNDIAN
7RECEXUHADIHN

2 \NHUDWHV

7RIECDAHN

$ FRUXHG DG RKHUACH DN/

SRORIEDMEE\BM HIAR 2 SHDIRYVIRMWH\ HDUHG-G' HHPBHU

<HU( Q&-G' HHPEHJ
$ V3UMRAD
6\DWG $ QR HOW $ V5 HAMDMG

60BVDQGP DY

* HH.DODQG OGP LQAMRDAYH

5 HHOUK DG GHYHBSP HQV

/ RWVRQLP SOLP HYR QI LEGIDAMNIGIRREZ L@
7RECRSHDIY H SHOH/

2 SHDNY W

/ RWVEHRHLGRP V] SIRVIMRQ

,FRP HW BEHHIW

1 HARW

1 HMRWSHUMKDIH  EDVE DQG GOWG

1 HNMRWSHAKDH  EDIF DOGAOWMG

KO/ XVHG\R FRP SXWMEDUE DQG GOWS GHABRW SHWKDUH
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SRORIEDMEE\IMP HIR 2 \WHU&RP SUKHYH, GFRP HIRUWH\ HDUHIGG' HRHPEHU

<HU( QG5' HHP EHU

$ V3UMRA\O
VM $ QKWK HOW $ V5 HVWG
1 HARW
&RP SIHKHMYH®RW
&RQRIEDMS VMR HQNR 6\RFNKRGHMT( TXAW IRUWH HHUHGG' HRHP B
$3.& $ FXP XOWS' HIAW 7REQ TXIW
$VIUMRAO $ V3RO $V3UMRA\O

VIS $ OUR HOV_$ V5 VWG 6\VDMG $ GUWR HOV_ $V5 HIBWG 6\VIIMG $ AR HOV_$ V5 HUIWG
2 2 2

YODGEH HHPEHU
1 HARW 2 2 2

B6\RFN EDFGFRP SHODIRQ

H S-OH QY g 2 z
YDDGH HHP B

&RORIDMGE\BM HOR &DWK) GZ IRUWH\ HOUHIGS' HHPEHU

&DVK IOREWRBHUDWLQJ DFWLYLWLHV

1HW ORVYV

/IRVV RQ LPSDLUPHQW RI LQWDQJLEOH DVVHWY DQG JRRGZLOO

6WRFN EDVHG FRPSHQVDWLRQ

'"HIHUUHG LQFRPH WD[ EHQHILW

B3UHSDLG H[SHQVHY DQG RWKHU FXUUHQW DVVHWV

$FFRXQWYV SD\DEOH DQG DFFUXHG OLDELOLWLHYV

2WKHU a

5HABMP HIR 3UMRAD , WHHG& RIGHOHE&RORIEDMS) LDADCB\BAP HOV 8 OXAWG

$ VDWHXOR WHP LWXBARP HONVQRMSCERYH Z HKDYH UHXBARMG RXUSUHYLRXAD  UHERMG XQDXQ WG FRQRICEDMS EDDIFH\KHAVDYR

-XH DOG6HBWP BHU - HKDYHDOR UANBAG \MH XDXQWG FRQRICDME WP HWR RSH.DNRQY| RAKHWUHP RQMY
HIEG0 DK WH\KUHHDQGM] P RQMVHIEG-XCH DQG\WH\KUHHDQG QCHP RONVHIG-G6HBWP BHU DG\KH
XDQWEEAP HYWR FDK IGZ | RAMH\WUHHDOGM] P RQMYVHIGG-XCH DGWHQHP RQKVHIGG6HBWP BHU

7 KHI RGBZ Q) \EEBV SUAHQARHLP STAAR WHUANDAP HON \R\KH CESTFEEGI QCHLMP VIQWHXQDXAME FRORIEDAG EDDGFH\KHV
XDXQWEFRORIEDMEWEM HYWR RSHDIRYY DGXOXAMGWIAP HOVR FDK | BZ \R\WH&RP S IVSUMRAO W-ERIMG FRORIEDAG
| LD DOWEAP HOWVI ROVWHCERYHP HMRGHG SHIRG/

&RG-HGE&RQRIDAMGYODFHEKHDVR - XCH

-XQH
$V3UMRA\O
5 FBRUMS $ QWP HQW $V5 HADMG

3UBENGH SHOHYDEGRKM-UPUMNDAN
7RECEXUHOADIHN

* RRZ O

2 \HUDWHV

7RECDAHN

$ FRP XOMGHLAW

7 REDXRENKRGE-HTXW
7REDICEMNY DG \WHNKREHTHDUW
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&RG-HG&RIRIDAMGYODFHEKHNDVR 6HBMP EHU

6HEWP EHJ

$V3UMRA\O
5 HBRUMG $ QRWR HOV $ V5 MG

3UBNGH SHOHDEERKM-URXUHDIAN
7RECEXUHOADIHN

* RRZ 1O

2 \HUDWHV

7RECDAHN

$ GAMRIOSOG LQFCHMID

$ FRP XOMGH AW

7 REDXRANCRTEHYHDWY
7REDICEL. QN DG \WRANKREHTHNW

&RIFHOHE&RIRIDME VIR HMR 2 SHDIRQYIROWHWUHHP RQMVHIEHG0 DUK

$ V3UMRAD
5 HBRUMS $ QWP HOW $V5 MG

1 HMRWSHIMKDH  EDVF DQGAOWS
KDY XVHG\R FRP SXWMEDUF DG G OMIG CHABRW SHMKDUH

&RUFHOHE&RIRIDMEEVIAP HVR 2 SHDIRQVIROWHWUHHDQGM] P ROMYVHIGG- XCH

7KUHO ROMV( QGHG- XQH 6L 0 ROMV( QaHG- XQH
$V3UMRA\® $V3UMRA\D
GVIMG $ QKR HOW $ V5 FWRMG GG $ QKW HOV_$ V5 HABWG

* HH.DODQG 0GP LQMADRYH

7RECRSHDMY H SHOHY

2 SHDIMY W

| RWEH RIHLGFRP H\H SIRYIMRQ

1 HABRW

1 HNRWSHUWKDUH  EDVE DG AOWS

1 FABRWSHMNKDH  EDUE DG AOMG
BKOLAVXVHE\R FRP SXMEDVE DG AOWG GHARW
SHMDH

S&RG-HG&RQRIEAGEDAP HOWR 2 SHDIRQ/IRUWH\KUHH DG QCHP RQMYHIG-G6HBMP BHU

7KUHO ROMV( QE-GEHSWP EHJ 110H0 ROMV( QEHG6HBWP EHJ
$ V3IHR\D $V3UMRA®
VWG $ QR HOV $ V5 HABWG GG $ QR HOV $ V5 HAMG

60BVDGP DY

* HOHDODQG 0GP LQARDAYH

5 HHOUK DG GHYHESP HQV
7RECRSHDIY H SHOH/

2 SHDIMY BRW

| RWEHRHLGRP VY] SIRVIMRQ

1 HARW

1 HMRWSHUMKDIH  EDVE DQG GOWG
1 HNRWSHAKDH  EDIF DOGAOWMG
KO/ XVHG\R FRP SXYMEDUF DG AOME GHARW
SHAKDH
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&RG-QHG&RQRIEDAGEDAP HIWR 2 \WHU&RP SUKHQLYH/ RWIRUWHWWUHHDQGM] P RQMVHIG-G- XCH

7KUHO ROMV( QGHG- XQH 6l[ 0 RQMV( QaHG- XCH
$V3UMRAD $V3LHIRA®
BVBWG SOMVR OV $V5HIDMG _ 6\DMG $ GRVIR HONV_$ V5 ARG
1 HABRW
&RP SHHMYH®RW

SRG-HG&RQRIEDAGEDAP HOWR 2 \WHU&RP SUKHQULYH/ RWIRUWHWKUHH DG QHP RONVHIG-G6HBAP BHU

7KUHHO ROMV( QGHG6HBWP EHJ 11GHO ROMV( QGHG6HBWP EHJ
$ V3RO $V3UMRAO
B\DWG $ AW HOV_$ V5 HXWMG BVDWG $ KW HOW_$ V5 HMMG
1 HMRW
&RP SHHMYH®RW

S&RG-HG&RQRIEDAGEIAP HONR GVRFNKREEHIAT( TV IRUWH\RUHHP RQMYHIGHG- XCH

$ CAWRDRBOG , Q&DSMWIO $ FXP XOWS' HIAW 7REQ TXIW
$V3UMRA\O $V3UMRA\O $V3UMRX\O
6\VIIMG $GQUWR HOV  _ $V5 HVBMG 6\VIIMG $ OKUR HOV_$ V5 HWBAMG 6\VIIMG $ GUWR HOV _$ V5 HUIWG
2 2 2

YODFHO DK
1 HARW 2 2 2
YDDH-XH 2

S&RG-HG&RQRIEDAGEDAP HINR GVRFNKRE-UAT TXWIRUWHM] P ROMVHIGG- XCH

$ CAMRQDCBOG , Q&DSIMIO $ FEXP XOMS'_HIAW 7REQ TXIW
$V3UMRAD $V3UMRAD $V3UMRAD
BVIWG SOUMFHON _SVEHADMG  6VDMG  SORHON SVSHADMG  6VMS S CGVWR HON $V5 HADMG
YODGEH HHPEHU 2 2 2
1 HARW 2 2 2
YODFH-XH 2
&REHHE & RQRIEDME 6MBWP HNR GVRFNKRTEHIAT( TXW | RUWHWUHH P RQKY HIGHG 6HWP BHU
$ CAMRQDCBOG , Q&DSIMIO $ FEXP XOMS' HIAW 7REQ TXIW
$V3UNMRAD $VEUMRAD $V3UMRAD
BVDAMG  SOXWR HOV SVSHADMG  6VMG  SOUWMFHON SVSHWMBMG  6VMG  $GWWR HON $V5 HABWG
ODFH-XH :
1 HARW 2 2 2
6\RAN EDFGHRP SHODIRQ
H SHOH QW 2 2 :
YDDOHEHOWP B-U
&RIFHOHE&RIRIDMEG\IAP HIWR GWENREEHIAI XUV IRUWHQGHP ROMYVHIG-G6HWP BHU
$ CAMRQDCBOG , Q& DSIMID $ FEXP XOMG' HIAW 7REQ TXIW
V3RO $VaUMRAD $V3UNMRAD

6\VIIMG $ GUWR HOV_$ V5 HAVBMG VMG $ QMR HOV $ V5 HVIWG 6\MS $ AR HOV_ $V5 HIBWG
2 2 2

YODFH HHPEHU
1 HARW 2 2 2
B6\RAN EDHGARP SHODIRQH SHRH

Qw

YDDRHEHBWP BHJ
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&RG-HG&RIRIAGEDAP HUR &DK) GZ IRUWHM] P ROMVHIG-G-XCH

61 0 ROMV( QaHG- XCH
$ V3UHR\D
5 FSRUMS SOXWRHONV  $V5 HARMG

&DVK IOREWRBHHUDWLQJ DFWLYLWLHV

1HW ORVV

B3UHSDLG H[SHQVHY DQG RWKHU FXUUHQW DVVHWYV

2WKHU a

&RG-HG&RIRIEDAGEDAP HUR &DK) BZ IRUKHQHP RONVHG-G6HBAP B

11GHO ROWV( QGHE6HBWP EHJ
$V3UMRAO

5 HBRUMS $ QWK HOW $ V5 VWG
&DVK IOREWRBHUDWLQJ DFWLYLWLHV
1HW ORVYV
6WRFN EDVHG FRPSHQVDWLRQ
3UHSDLG H[SHQVHVY DQG RWKHU FXUUHQW DVVHWV
2WKHU 2

5 HAAMP HOAWDQG 2 WHUS RIUHMRQVR 3 UYRX® | WKHS & ROGHOWHS & RORICDMS ) LODGADCEVBAP HONV 8 QDXGMG

$ VDUAKOR \WHP ABIAP HONCRMGIQL RM  Z HKDYHUMABAG RXUSUHYLRA® U-ERIME XQXQWG FRORIEDAG EDDIFH\KHHV DY

R 0 DUK -XH DG6HBAP BHU : HKDYHDOR UANBIMGWH XQEDXQWE FRORICDME WM HVWR RSHIDIRQVI RU
WHWUHP RONVHIGG0 DK WHWUHDEGEM] P RQMVHIGHG-XCH DOG\WHWUHH DG QHP RQMVHIG-G6HBWP BHU

DIGWHXQDQWS\WIM HWWR FDK I GZ. | RAMHWNUHP ROMVHIGHE0 DK M P ROMVHIGG-XCH DGWHQH
P RONVHIGG6HBWP BHU , QDEAWRQWR\KLY P DI HP HOAGHOWIHGDODGAWRIOP SOLP HOWR IQEQIIEBVR P LAIRQ

UHDAG\R WHYDURE XU 5 HEKDSHO HFAMAMIGHIP H/AKDAZ D/ UHFR.GHGLQWHI RXW TXOURUR WDNKRX@SKDYHEHHDUHFRLG-G GG
WHWLLG TXOWLR DIGLYUH GRMGLOWHFRQRIEDMS | LAOGADOABM HOVEHBZ

&RIFHOHE&RIRIDMEYODFHEKHADVR 0 DUK

0 DK

$ V3UMRA\O
5 HBRUMG $ QWK HOV $ V5 MG
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S&RG-HG&RQRIDAMGYODFHEKHDVR - XCH

.XQ—{
$V3UNRAO
5 FBRUMG $ GUWR HOW

$ V5 MG

6HBWP EHJ

$V3UNRAO
5 FBRUMG $ QR HOW

$ V5 WG

S&RG-HG&RQRIEDAGEDAP HOWR 2 SHDIRQY I RUKHWU-HP RQKVHIGHG0 DUK

7KUHO ROMV( QGHE0 DUK
$V3UHRA\D
VDG $ GRWR HOW

$ V5 HVMS

60BVDGP DY

* HOHIDCDQG 0GP LQVADAYH

5 HHOUK DG GHYHBSP HQV
7RECRSHDIMY H SHOH/

2 SHDNY BW

/ RWVEHRHLGRP VY] SIRVIMRQ
,FRP HW BEHHIW

1 HARW

1 HMRWSHUMKDIH  EDVF DQG GOWG
1 HNRWSHAKDH  EDIF DOGAOWMG
KO/ XVHG\R FRP SXWMEDUE DG GOWE GHABRW SHWKOUH




7CEBGIR &

SRG-HG&RQRIEAGEDAP HOWR 2 SHDIRY/IRUWHWUHHDQGM]. P RQMYVHIGHG- XCH

7KUHO ROMV( QEHB- XQH 61 0 RQMV( QaHG- XQH
$V3UMRA\O $V3UHMRAD
BVWG $ QAR HOW_$ V5 HAWG BVIWG $ QR HOV_$ V5 HARMS

60BVOGP DY
* HOHIDODQG 0GP LQARDAYH

5 HHOUK DG GHYHBSP HQV

7RBCRSHDMY H SHOH

2 SHDMY BW

| RWEH RIHLGFRP H\ SIRYIMRQ

QR HW EHHIW 2
1 AW

1 HNRWSHUMKDIH - EDVF DQG AOWS

1 HABRWSHMKDH  EDUF DQGAOMG

&ROFHOHE&RIRIEDME VIR HMR 2 SHDIRQY I RUWHWUHH DG QCHP RQMVHIG-G6HMP BHU

7KUHO ROMV( QGHGEHBWP EHJ 11GH0 ROMV( QEHG6HBWP EHU
$V3UMRAD $ V3UMRAO
VMG $ QR HOV_$ V5 HABWG GG $ QKW HOW_$ V5 HAMG

60BVDQGP DN

* HIH.DODQG OGP LQVRDAYH

5 FHOUK DG GHYHBSP HQWV

/ RVRQLP SOLP HYAR QI LEGIDAHN
7RICRSHDIY H SHOH/

2 SHDNY W

| RWEHRHLGRP HVY] SIRVIMR)
GFRPHW] EHHIW 2
1 HARW

1 HNRWSHUMKDIH  EDVE DQG AOWS
1 HNRWSHAKOH  EDIF DOGAOMMG

SRG-HG&RQRIEAGEDAP HOWR 2 \KHU&RP SUKHLYHEWI RUWHWUHHP RQMVHIGHS0 DUK

7KUHHO ROMV( QaHGO0 DUK
$V3UMRA\O
BVWG $ ORWR HOW $V5 HADWG

1 HWBRW
&RP SHKHMYH®RW

S&RG-QHG&RQRICDAGEDAP HOWR 2 \WHU&RP SUKHQULYH/ RWIRUKHWWUHHDQGM] P RQMVHIG-G- XCH

7KUHHO RQMV( QaHG- XQH 6l 0 ROMV( QaH3- XQH
$V3UMRAO $ V3UHMRAO
GG $ GNP HONV_$ V5 HAMWMG BVDWG $ GWR HOV_$ V5 VMG

1 HWBRW
&RP SIHKHMYH®RW
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S&RG-QHG&RQRICDAGEDAP HOWR 2 \WHU&RP SUKHQULYH/ RWIRUWHWKUHH DG QQHP RONVHIAQ) 6HBWP BHJ

7KUHHO ROMV( QEHG6HBWP EHJ 11GH0 ROMV( QEHE6HBWP EHJ
$ V3UHMRAO $V3UMRAO
6D $ GAWR HOV_$ V5 HXNWMG BVWG $ GRWR HOW_$ V5 HMDMG
1 HMRW
&RP SHHMYH®RW

S&RG-HG&RQRICDAGEDAP IR GURFNKRIE-UAT TXWY I RUWHWU-HP RQMYVHIGHG0 DUK

$ CAWRDBOG , Q&DSMWIO $ FPXP XOWMG' HIAW 7REQ TXIW
$V3UMRX\O $V3UMRX\O $ V3UHRA\O
6\IIMG $ QR HOV_ $V5 HIBWG 6\VIDMG $ GUWR HOV_ $V5 HIBWG VMG $ OUR HOV_$ V5 HUIWG

YODGFH HHP B
1 HABRW 2 2 2
B\RAN EDHGHRP SHODINRQH SHOH

Qw

YODGRHO DK
&RUFHOHE&RIRIEDME GVIAP HIR GRANRIEHIA( TXWIRUWHWNUAHP RQMYHIGHG- XQH

$ GAMRIOCBOG, Q&CBMIO $ FEXP XOWS' HIAW 7REQ TXW
$V3UMR\O $V3UVRAD $ V3RO
BVMMG  SOXMFHON SVSHIUDMS  6VDMG  SOXWRHON $VSHMDMG  6\DMG S GV HOV $V5 HADMG
YODFHO DK
1 HBRW 2
6\RAN EDHGRRP SHODIRQ
H SHOH QW 2 2 2
YODPFH-XH

&RIFHOHE&RIRIEDME VAP HMR GWRANRIEHIA( TXWIRUWHM] P ROMVHIGG- XCH

$ CAWRDBOG , Q&DSMWIO $ FPXP XOWMG' HIAW 7REQ TXIW
$V3UMRX\O $V3UMRX\O $ V3UMRA\O
6\IIMG $ QUWR HOV $ V5 HIBWG 6\IDMG $ QMR HOV $ V5 HIWG 6\MS $ OKUR HOV_$ V5 HIIWG

YOOGH' HHP B
1 HBW 2 2 2
6\RAN EDHGARP SHODIRQH SHOH

QW

YODGFH-XCH
&ROFHOHE&RRIEDME G\IAP HIR GURANKREE-LAT( TXUV I RUWHWKUHHP RQIMYHIGHS 6HBWP BHU

$ GAMRCDCBOIG , Q& DSMIO $ FEXP XOWG' HIAW 7REQ TXW

$ V3RO $ V3RO $V3UNRAO

GVDMG  SOVWR HOV $VSHADMG  6VDMG  SOWR HOV $VSHAMDMG  6VDMS S GKWR HON $V5 HADMG
YDDFH-XH
1 HBW 2 2 2
6\RAN EDHGRRP SHODIRQ
H SHOH QW 2 2 2
YODFHEHERP EHJ

&ROFHOHE&RIRIDMEG\IAP HIR GWANREEHIAI XUV IRUWHQGHP ROMYVHIG-G6HWP BHU

$ CAWRCDBOG, Q&DSMIO $ FPXP XOWS' HIAW 7REQ TXIW
$ V3UMRA\O $ V3UHMRX\O $ V3URA\O®
SVIMMG $ QWK HOV_$ V5 HUMG S\VIMG $ GUWR HOV_$ V5 HYVBMG VM $ QWP HOV_$ V5 HWBMG

2 2 2
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YODFHEHERP EHJ

SRG-QHG&RQRIEAGEDAP HUWR &DK) GZ |RUWHKUHHP RQMVHIGHE0 DUK

7KUHHO ROMV( QaHGO DUK
RO

$\é3HSRJM3 $ QWK HOW $ V5 VWG
&DVK IOREWRBHUDWLQJ DFWLYLWLHV
1HW ORVV
6WRFN EDVHG FRPSHQVDWLRQ
'"HIHUUHG LQFRPH WD[ EHQHILW 8
$FFRXQWY SD\DEOH DQG DFFUXHG OLDELOLWLHYV
2WKHU 8

&RIFHE&RIRIDME AP HYR &DWK) GZ IRIWHI P ROMVHIEHS- XCH

6L 0 ROMV( Q3G- XCH

$ V3UHMRA\O

5 HBRUMS $ QWK HOW $ V5 VWG
&DVK IOREWRBHUDWLQJ DFWLYLWLHV
1HW ORVV
6WRFN EDVHG FRPSHQVDWLRQ
'"HIHUUHG LQFRPH WD[ EHQHILW a
$FFRXQWYV SD\DEOH DQG DFFUXHG OLDELOLWLHYV
2WKHU a

&RG-HGERIRIDAGEIAP HOWR &DK) BZ |IRUKHQQHP RONV( GE-G6HBMP BHU

11GHO ROMV( QaH-G6HBWP EHJ
$V3UHR\®
5 HSRUMS SOXMFHONV  $V5 HAMG

&DVK IOREWRBHUDWLQJ DFWLYLWLHV

1HW ORVV

/RVV RQ LPSDLUPHQW RI LQWDQJLEOH DVVHWY DQG JRRGZLOO

6WRFN EDVHG FRPSHQVDWLRQ

'"HIHUUHG LQFRPH WD[ EHQHILW

$FFRXQWYV SD\DEOH DQG DFFUXHG OLDELOLWLHYV

2WKHU 2

6XP P DU R 6LIQULFDQVS FFRXQAQ) 3RIAHY
YDMVR 3UHRBANRY

7KH&RP SO KDV SUHDUHG WHCFFRP SOQ 1Q) FRQRIADMS | LCBABOXIMP HOVIQFRQRP W Z W CFFRXQMY) SUCH SV IHHIDD
CFH-BWGLQWHS QWGEVBIM/R $ P HIFD 3* $$3°

5 HHIHE\WWFNGSDWV

2Q HPRLU DAKHFRP P HAHP HQAR WDAQ) WH&RP SDQ HIHRMGD IRJ UBYHYHWRAN\SONG FREQIO DOWKDH
DG SHMDUH P RXQVI RIMH SHIRGY SURHMS LQWH CFFRP SDQ LQ) FRORIEDMS | DA BOXEMNP HV DG (RM\KHHR KDYHEHHD
DEVMMG UHUIRCARYHD - Z KHHDSSTHFCE® R UH GRAKH BHYHYH WHREN \VSOWVL R [ IIPNRBOWKDUHY Z HH IWXHG LQ FRQUHANRQ Z LW WWH URYHYH
MEAN\SDWV

2Q-XH DQGLP P HADMY SURMR\WHFRMQI R WHP HIFHUWHERP SO HIFRMGD  1RU UYHYHVREN SOV

$ FFRAQIO DIWDHDESHMKIUHIP RXQNV RUKHSHIRG/ SUAHMG LQWHIFFRP SO0 LQ) FRORIEDMS | LA DOXDAP HOVOGGGRMY
WHIHR KDYH EHHQ DOWMAG UNRTRIYHD  Z KHHDSSOFEG! R UH GRARHUHYHYHWREN \SOVL R IIPMRIDKDYZ HHIMWKHGLQFRIGHUR)
Z WWHUYHYHWREN \SDAB QBWRKNHZ VHCRMS DI HIHFHAR\KDUVR \WH&RP S VFRP P ROWREN DG SHMKDUHIP RXQVKDYH
DOR EHHQ DOWVAG\R U GRAMHH AKOQJHWDARR 2 EDBQ\KOUVI RURCHS HEKTSHWKDUHLQFRIGHANRQZ AW WHP HIHU
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SUHSBVR &RQRIEDINR)

7 KHOFFRP SO0 LQ) FRORIEDAMG | LQOGADOWBAP HQVLGFOGHWHIFFRXQVR \WHERP SI) DOGIWZ KR RZ GHG\KEMGEDUHY $ @
LQMFRP SO0 WBQORIRQY DG CRFRXQIVKDYH EHHQ HIP LCDAGLOFRORIGDIR)

8 \HR ( WP DM/

7KHSU-EDDIRQR | LCDGADOWBAP HOVLQFRQRIP LW Z WE* $ $ 3 UNXH/P DRI HP HYAR P ENHHXIP DAY DG DK SMRQVKDV
O HAVWHCP RXQIVUSRWGLOWHI LCDGRLDONBMP HONDQGFFRP SO0 LQ) (RMV $ FXDOUAXOVARXG AL HUIURP \WRHHANP DAY

$FTXAMURQ

7KH&RP SIQ CFFRXQVI RUBXMGHW FRP ELCDIRQVLQDFFR EXFHZ WS FRRXQIY) 6\BELGY&RAILFDIRY 3$ 68 YMGHN
&RP BCDIRY 7 KHUAKOVR EXMQHMACFTXUHGLODEXMQHV FRP ELCDIRQ DUHIGFOG-GLOWHE RP SDQ VFRQRIEDAG! LDGADD
WEAP HONIURP \WWHCEDMR WHIFTYXAMUWRY 3XUADHDFFRXQIY) UAKXOVLQ DAHVDQGACEMMYR DQCFTXLHGEMQHWIHHIDW EHQ
UHFRUGHE DAKHURXIP DG | LUYDDHY/ROWHIFIXAMMRQ DM $ Q H FHWARMGHDMRQRYHMHI DUYDOHR DARVOFTXUHG DG QTR QMY
DAXP HELVUHFRIQ] HGDVIRRE LO 7 UDQLRNRQFRIVDWRALDMG Z 1\ EXMGHNFRP ELDINRQYDUHH SHOHG DVLGRXUHG DOG DHIGFOGHGLO
JHHIDODQG OGP LQMDAYHUHIMAMG FRIVIQ\WHFRQRIEDAGWEMP HOVR RSHIDIRYY 7 KH&RP ST SHURWP VYDDDIRQY/R DAHVIFTXLHG
DG ACELONY DAKP HG DG DERFDM/AKH SXUAKDH SUFHVR W UASHRARYH DAV DQG CCEOMY - HAP LQQ) WHI DUYDDHR DARVOFTXLG
DOGACELONYDAXP HGUNXLAYP DRI HP HOAR XVHMWLI QI LFDQAMNGI P HADQG HANP DM

8 SROFRP SBUROR WHEXMQHNFRP ELQDNRQRQ-XCH Z 1AW 2 EDBQ \KHWBQLRAIRQZ D/AWDMG DY D2 BYHIHIFTXMURY
| RUI LCDQRLOCOFFRXQIY) SXUSRAY $ VDUAKXOR \WHFRQURAY LQMIAAR \KHI RP HAKDHKREHYR 5 HEKDSH | RUILQOGADONDAP HON
USRIV DG CFFRXQIY SXUERAHY 5 HEKTBHZ DYFRUGHHGWHCFTXUHUXQEHAHIFTXMMRQP HNRGR CFFRXQIY LQIFFREDGFHZ W
WH) LOOGADCS FARXQIY) 6\BELG/UROG 2) $6%  $ FFRXQIY 6\BEG/&RAIFDIRY 3$ 68 7 KHUAYHYHOFDONROLY
GH-P HG DFCEMIDABQCRNRQLQVKEWEFHZ KHD/AKRHKIRUFDCDAV DG ACELOMVR 2 EDBRQEH RIHWHBXMQHN FRP BLQDINRQZ HH
UHBOAHG Z AN ARHKIWRUFDO LD DOWIAP HOVR' 5 HBKDBHLQ DI XMUHI LOQIVZ W WHG( & | RUXUHUGHEIOYMH1 RM

&DK DIG&DWK ( TXYDBW
7KH&RP SIQ FROIGHYKLIK® @IXGLOMIR HONIHHIWM Z WP DMMVR @ VRUBIWZ KHYSXUKDHG\R EHFDK
HIXLYDBQN &DK HIXYDBOQNDUHWIMG DVFRWZ KLFK CESUY LP DM/P DUNAAYDOH 7 KH&RP SO0 VDK HDLYDBQNDHSUP DUO 1OP RH
P DNHVXQB/ DG FHWLIFDAMVR G-ERIWZ KH&RP SDQ. G-BRUWIWFDK DG FDK HIXLYDBQWIQKLIK TXOI FUHEWOMPMNRDY
5 HIIRMG&DWK

SHAMPMGFDK BBUAHON  WRADQR/OUG  \WRADQGDW HR-P B DG ASHRAYHD UHDMG\R DFRIDMID
PRH P DMNNFRQP OQEQGHEE \WHERP ST DvFRIDMDOQFRQGHRAIRDZ W FR SRUDMFHEWDLG/Z WK 6LOFRQO DB YN

7 KHI RGBZ LG \EEBISURVIGHVDUFRGAIDNRQR FDK FDK HIXLYDBQVDQG UAMERG FDK U-ER MG LOWHFRORIEDAG EDDRHWKHAV
VRWH\CP HVWRBCU-SRUMG LOWWH FRQRICDAGIBMP HOVR FDK I BZ V LOWRADG/

" HRHPEHJ " HHPEHJ

&DWK DGFDK HIXLYDBW
5 HIRMGFDK
7RBCFDK FDK HIXLYDBON DOG URIRMG FDK LOWHFRQRICDMG WEAMP HOWR FDK | BZ V
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$FRXQWV5 HHYDE®!

7KHP DVUW R \KH&RP S0 IV CFFRXQIVUHFHYCEGI DUV URP. GUHFWBLIRGANDBYDQG\OBVR SURSFNXQE-UFRQLIGP HOW
DUDQIHP HW DQGKDYHSD! P HQAMP VDA HHID BTXUHSD PHOZ MO \R - @V 7KHE&RP SO SIRVGVUAHYH/DIOQW
CFFRXQIVUHFHYCEG!| RUBKP DAGEWMAWDAP D UAXOVRIP DEXRP HIVLEONVWRSD EDHGRQPARP HVSHAL LF IDOMYOQE JHHID
P DKL \XFK DV PXUBHADRARP HOVR SDXMGHEDDRHY HRGRP LF FROAMRQY DG RUFDAV DQGKIMRUEDCRUHEVERY RV $ P RXQN
GHMP LQHG\R BHXGFROANEGI DHAKDIHGRUZ UKD RN DI DLQWAMKHUHYH

$W HRHPBEU WHERP SI) KOG RGHPXMRP HANDNFFRXQAG I RU R WH&RP SO0 M\RBCCFFRXQNUHFHYTE®! $ W
" HHPEU WHERP SO KD/UAHYHGOSS IPDMY P LAIRQUHIIMG\R \WHRXMBQAQ) UHFH YCEG EDDRH UHDAG\R WY
PXVRP HJ
, QHIRUY

7KH&RP SIQ CFFRXQWI RUQMHORY DARHEZ HUR FRWRUGHARD] CEGIYOOH Z KHIHQHN-DD CEG! YOOHLYEDHGRQP DUNABURH/
GWFRIVR\HD 7 KH&RP ST HAEQKHVIQHIRY UAHYH/| RURBVRBMWAHIFHEDHG XSRQVGHAL LF LGHQNIFDIROR H SIUHGRUXQAE®D!
XQWZ W DFRUMSRIEQ) SIRIMRQLGFOGHGLOFRWR UYHXH 7 KHOERZ DOFHI RUH FHWDQGVBZ. P RAQ) LOHQRY ZDV P ILARQ
DG PLORQDN HHPEHU 0% UASHRALYHD

3URSHIVDQG( TSP HWL HW

SURSHMY DQGHTXLSP HQADUHWEAG DAFRWBIW CFPP XOAGG-BUHADIRQDGIP RUYDIRY ' HSUHFADARQR SURSHW DQGHIASP HONY
FRP ARG XY WHELI KADCHP HNRG RYHAKHURXIP DAGXVH XCDYHVR | LYHVRVAYHO\ FOLY| RUIXUQMUH DG HIXLSP HOADQGWUHWR
I LYH\ HOW/I RUFRP SXMUKOUZ DUHOGG\R R DU / HDHKRBLP SURYHP HQVDUH P R WY HG RQDMRELI KWICHEDULY RYHAKHEGWHUR \WHU
XVHXOOHRAHWMP R \WHODH 8 SRQUANHP HIWRNDD! WHFRWATIGE UHDMAG CFRXP XOWMG G-SUHALDNRQRUCP RMY DERQDUHUP RYHGIURP
WHERQRIEDAGYOIFHE KHVDIGWHUAKGNY JOQRUGRWLY U GRMGLQWHERQRIDMS6\BM HWVR 2 SHDIRYY 5 HEOWDOG
P DQMIFHDMHH SHOHGD/LGRAUG

* RRZ L@DQG2 WHY/ R / LYHG$SWHV

* RREZ LU BIHOMKHH FRVR WHFRWR DQOFTXUHG EXMGHWRYHAKHI CLUYDOHR \WHLGHMYLCEGIVEG) LEG DG QI LEGI DAHN
CFTXIUHG DG AR QWA DAXP HELODEXMGHV AR ELCDIRD

, QCH LQWM QVHGLQIUIYI LEGI DAHVUHDMWR LQ SURFHW UK DQGGHYHESP HQV ,35 ' CFTXUHGLOBXMCHNVFRP ELCDIRYY 7KH
HXP DAGIDUYDDHVR ,35 ' SURWRNOFTXUHGLQDEXMQHN FRP ELCDIRQZ KUEK KDYH QRAB CRKHG\WARKQREILFDO HDELOW OUH
OB HG 06 CFFRXQAG RUDYLQEH LQAM QYHGLQIBQILE® DAV XQIMFRP SBURQRUCEDIERP HVR \WHSUIRWRN | QFFREFHZ WK
IXAXFHZ IMQ) $6%$6& 2, QEQLEGY * RREZ LODG2 WHJ JRREZ |QDGLGHON CEGILQEILEGI DAHVZ WK LQGH LQAMQYHY DRV
\KEMIFVYR CP RO DARQEXVWP XWEHHYDODMG | RULP SOUP HON

) LM QYHGLQEQILEGIDAANVSUP DUO FROMR GYHESHGWKGREU\ DUG\WDG-P DU WDEHIP HY/DQGOHEHQ) P RMYHSRQD
RELI KWICHEDUY RYHARHUHIMP DAGXVH XAV 6HH1 RM | RUDGAMRIDOQ RP DR

: HHYDODM®Q QYHGDAHN LFXQAQ) |LQW QYHELQBQILEGIDIANV | RULP SOUP HWE FRP SIUMRQR! \WHFDLY 1Q) TP RXQMR
I XMHGHXQRVFRXQMG FDK | BZ VH SHRMGWR EHIHHDAGE\ \KFK DAVHVZ KHQHYHVRURKDQ) HYLQ AL \WIFHYLQE FDMWHFDLY 1)
P RXQ/R CODINIURXS P D QRAEHUHFRYHIE®! 6KRXGOQLP SOUP HOV MAKHLP SOILP HWRWZ RXGBEHP HDXUHGEDHGROWHH AW
FOLY LQJ YOOHR \WHDWHARYHKHDXAY| UYDOHRURAP DAVR | XXUHAVFRXQMGFDK | BZ V 7 KH&RP SO0 UHFRUGHEO0LP SOILP HOAR
GYHESHGWKERR) 005,35 ' LQEQILEGIDAMHVI RAKH\ HIUHGG' HA-P BHU DGUFRGGODLP SOWP HOARIRRE QDG
,35 ' IRMH\ HIUHGG' HHPBHU IRUXOKHUGHEIONVHL RM - DG 1 RM
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GRPHTO W/

, GFRP H\E] Y/ DUHCFFRXQAG | RUXQGHANHDXHNDQG QCELMNV P HERG * HHUWHGWE  DAFNOGG CCEL O DUHUFRIQ] HE 1 RUKHI XU
W FRQHTXHIFHY DAMEXBEGIVR QLI HHFHYEHE HHOWHI LQOGADOWBAP HQAFDW LY TP RQNVR H MY DAHVDQG QTR DQGWHU
UASHRAYHY EDA/DQGRSHDNY GWOG\W FUGWOW IRZOG/ ' HHWGWE DAHVOGOEONYDHP HDXUHGXUQ) HIRMG\H
(DM/H SHRMGWR D550 R\ CEGILGRRP HLOWH\ HOWLQZ KIFK \WRHWWP SRIDY Gl HMFH/DHH SHARG\R EHUFRYHIGRAANBG 7KH
HIHAWRQGH HIMG\Y DAHVDQGATELONYR DROQHIOW DMLY UHFRIQ] HELQUGFRP HLQWHSHIRGWDAGFOGAARHHIRR HMDM $
YOODIRQDERZ DFHI RUGH HIFGLGFRP H\Ef DAAVLY BFREHGZ KHRIW/P RIHONHD WO RAKDNRP HSRIMRQRUDTR WHGH HIMG
LGFRP H\Y DWHIVZ LOXRABHUDD H5 7 KH&RP SDQ VSRIR VAR FIWAL LQMIAANIE SHIDOWA UHIDAGAR LGFRP H\S] HY/DVLGRRP H\E
H SHOHLOWHFRQRICDME WIAP HOVR RSHDMRQ/

) RMIQ&XUHRA

: KHQWHEICPUHER R WHERP SIQ VI RHIQWKEMGDUHYIVKHI XGRIRDORUHER  DEDAHNV DG CCELONY DHWIQMME QR
8 QUMG6\TM/GROLY DAKHDAMR H FKDQIHLQH | HANDAKHEDDRH\KHANEDM | GFRP HOGGH SHOHLAP VOHWEQUME DAKHZ HIKMG
DYHIDIHH A<D HWDMSUYDAY GAUQ \WHSHIRG 7KHHIHAVR |RULIQPAUMA WIDMANRQ DGR HOVI RAKHHEMGDUH/OH

GH HWHG D05 U-SRUMG LOMRFNKRTHWTHTXWY DVDFRP SRHR $ FRXP XOMG2 WHUSRP SUKHQMYH/ RW 7KHHIHFWR | RIIQPXUHEA
WEQLRBRYGHRP LCDMGLODAXUHEF  RKHADQDOHIMYVIXGARIORUHER DHLGFOG-GLO* DORQIRHIQPUHER H AKOIHIQWH
SRORIEDAGE\IAP HOVR 2 SHDIRY 7KH&RP SI0 GRVQRHGEIHI RULIQPXUHEA WEQUNRQUAN LOWHQHADAHV DG LGRRP HIW
UBRWIURP \WWHH\RXURHY

5 HYHQXHS HIRIQURQ

7TKH&RP SIQ BFRIQ] HVUAYHXHZ KHOWDM LD SHIRUP DOFHREQI DARQE. WD HUKY FRONRCR \WHSURP MG JRRGVRU
VHLYLFH/AR WP HY 1QDQDP RQAKDAH GRAMKHFRQUGHDIRQWHERP SIQ H SHRVR EHHONMBG\RLOH FKOQIHI RAKRHIRRG/RU
ALY/ 3URGRNDBY FROANR DMQIBISHIRUP DOFHREQI DARQ\WWDAKHE RP ST VDAY LVDADSRIQAQWP H 7 KH&RP ST WFRRIQ] HY/
SUIRGENHYHXHZ KHWKHI RIBZ 1) FYHQNVKDYHRFRXUWHG D WHERP SIQ KDAMIQU HIHG K MFOOSRAAMRQR \WHSIRGEN E \WH
&RP S KDVDSUHHNMIKWRSD P HQV F \KHPXWRP HUKDY/GI DONBIVR \WHSIRGEN 06 G \WHPXMRP HUBHDWALI QU LEDONIMY GG
UZDB/R RZHIKISR \WHSIRGEN

) ROWH&RP SBQ v/ D5 %005 SURGEWKHH FUMAID DUHP HAXQGHMMH DI WHHP HOVZ W P RINPXWIRP HY XSRQ SURGARWKLSP HONT7 KLY
LGFOGANDBY R GMUEXRLY Z KR VHDKH SURGFW VR WHUPXWRP HY/ VENH W@ W \WH SURGKRW DG DAXP HDOUM\VR RZ GHIKLS D/H
WP HR \KISP HQV - IMNEXRY DHREQIDMGWR SD Z MKIO\SHAILHGWLP VHIDBBWR ZKH U HYHU\WWH  VHDKHSURGEW

700 WARGBRAGI URP PP HY DG UHP WWGWR I RYHIP HOBCDARR MY DUH CFFRXQIMG | RURQDCHAEDLY $ FFRAQI® \XFK TP RXQN
DHH FOGGIRP BYHOHY $ P RQVELGBGR PP HY UHDMG\RWKLSSLQ) DGKDQEI DHIGFOG-GLQUYHHY 6KISSIQ) DOGKOGEIY
FRIVUHDAGR UYHHSURGFALQ) DRV DUHLFOG-GLOFRWR \CBV

9 DUCFHI& ROUGHIDINRD

7TKHERP SIQ UHFRB/UHYHHI URP. PXRRP HYLQDQDP RXQAKDAH GRAMKHWIQLRNR)SUFHIW] SHRAVR EHHQNBG\R O \MJ

WEQU HUKY FRQURCR \KHIRRGY &XWRP HYDOGAMMEXRYR \WH/ 05 900G SURGANHHIDD KDYHWHUIKAR BIMORUH FKOQIH

URGEN SXUADHEI RUXS R @ VIRP \WHEMR SIRGFANKLSP HOVFRQMIHOAKSROD  UAEANGY [HH $Q WKFK UMODRU
H FKOQHR / 05 900G SIRGANVZ LQEHUFR G-GDVDUHGRNROR UYHXHIQWHSHIRGIGRXUHG

&HVEQ)/ 05 YOGV HYP D WRHYHYROP HUHEDM/RUGVARXQN ' VARXQIV CUHWHDMG DY DUHSRNRQLO\DBY SUFHDOG
WHH RUHFRUASRIEQ) UYHXHDMHSROAR \OBI $Q YROP HUEDM/R | HIHGZ RXGEHHMP DAG OGS WAHYHGD/DUGRIROLO
UAYHOH
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7KH&RP SO JHHID SIRYLGHYZ DUDQINY DI OQWEH HAVIQP DAY DOGZ RN DOKLS DQG SURVGHY/ WSOR-P HOVDAR FKOUIH
VRWKHPXMRP HJ DVERQ) DAKHPXWRP HUKD/RIVHGWHERP SO ZIWQ @) VR GHIYHY DG WM/ \KAK SURSPNIQFFREFHZ W
WHERP S IVIQANKRIRYY $ VK DUHFRQUGHIHG DAXUDGRH WSHZ DUDQMY \WHERP S0 GRHVRATFFRXQVRKHP D/W-EOIDM
SHIRP DFHREQIDIRYY : DUBQN UAHYHUATXLHP HONVDUHEDHERQDVEHAL LE DAFWP HOAR \WWHSURGAW\RTSZ W Z DUIQNAZ KHHD
FXRP HUDAVHWDFDIP | RUZ DUDQN RUDSURGRNGEH HAW

) RUMH YO(BF SURGEAWIXH WH&RP SO KDVD  \ HUZ DUIDQW RQDTLP SOQIEGISDW YV4BF- \DBVEIDLQ DGHGEGIO
VRWLYZ DUBQW SHIRGZ L@IRWWURIK

$GHINQI &RW
$ GHMNQ) FRIWWOHH SHOFGD/IGRUWGDGWEBG  PIARQOG P LAIRQIRMH\ HOWHGG' HAHP BHU DG
ASHRARYHD

B6\RFN YDVHG & RP SHODIWRQ

7KH&RP SIQ CBSIH/$ 68  &RPSHODIRY?  6\RFN&RP SHODIRQDUGIFFREQIO WFRG/FRP SHODINRQH SHOHI RIEAN
RONRQ/RYHMH YR RIVAYFHSHIRGXUQ) WHI DUYDOHROWHEMR JUIQAD/FOBXDMEE WHERP ST XMQ) \WHYSDFN 6 FKRBY
P RGD7 KH&RP S V\WREN EDHEFRP SHODMRQSOQVIHP RMHIX GAAUEHGIQL RM

1 HN RW3HJ6KDWH

YDUF GUABRWSHNKIUHLYFRP SOAGE. AYIAQ) GARWE \WHZ HIKWG DHIIHQ® BHUR FRP P RQ\KDUVRANBIEQ) GAUQ) \WH
SHIRG LFOGQQ) WHSUH IXQEHGZ DUIQN VH1 RM  \WWDAZ HIHUHROWA LG URP Z DUDQATCELQIN VR HTXW D/DUAKOR WHUHYHYHWREN
\SDW  LOMMGQHABRW SHAKDUHLY EDHGRQ\WHZ HIKWG DYHDIHFRP P RO\KDUAYRAMBQEQ) GAUQY) \WHSHIRG SOV AOMYHSRAMMID

FRP P RQ\KDUA FOBX@AG XMQ) WHWHDAXY RN P HARG 6 XFK SRMMDID GOMYH\KOUWDUHH FOGHEZ KHOWHH | HAVWZ RAGEHWR
UHSFHDGHARWSHAKOH ) RUSKBRAWVR EDUF DG AOMG SHAKDHFRP SUBIRQY GWI URP FRQIMXCQ) RSHIDIRQY DG CHARW O
UBFAGE \WHGERZ QURXQG DEWR HWI RUFRQYHWEGISUH HI-G\WRAN DO Z DUION

7KHIRGZ 1 \REG VHVI R \WH SRMANDOKDBR FRP P RQWRAN \KDADH CRACFXGHGLOQ WH FDBXOWROR AOWWSE CHARW SHJ
\KDHEHDAHW RVR Z RXG BEHDQIVAOMYHDYR WHHGR HIRK SHIRG SUAHMS

' HRPEHJ

6VREN ROWRY/
8 QMHAG UMMEWG AN XQW
SRQMWEBISUH HUHG KRN
DDV

&RFHADIROR &UHAVB LN , QMIWE DM5 MNDGE) RIMIQEXUMHA ( [ AOQJH5DM

) LCDADOQMKP HOMKDBRAQMID \KEMRMHERP SDQ R\ QU LFDQWRGAHADINRQ/R - FUHEWINN FROUMABUP DUO R FDK DG
FDW HDAYDBON UG FDK DOGWICH DFFRXQIVUHFHYTE®! &DK DOGFDK HRAYDBONDHSUP DO G-BRUMGLOGH DOGOGP RH
P DINHAZFFRXQN $ VWP HY/ \KFK G-BRIWP D EHIQH FHWR IQXBHGP W , QMR HOVIQP RH . P DINANVXQEY DHQRFRQIGHIG\R EH
EOON G-BRVW DG DHQRAQKUHGRUIXOUDQMG B, \WHI HEHDOG-BRMQKUIIFHARP SIQ. RURKHUIRYHGP HWIHR  7KHRHP RH
P DINNVXQBAHN VR SBHYHWHYDOHR \WHIQMAR HQADV  SHVKDUH KRZ HYHU VWY SRWEBIWR GRHP RH LOYHAMD) LOWHHI X/
7KH&RP SDQ KDVQRM SHIHFHGDQ GAKHVRQIWG-SRIWR FDK DQGFDK HIXYDBQN 7RP LQP [ HWWHUMI DARADMG Z LW WEGH
CFFRXQNUHFRHLYCE®! P DRI HP HWP DIQEIQY HIMRQKLSVZ W WHERP STQ VFXWHP HYWDAIERZ. P DRI HP HAR P RAVRUPXUHON
FKDQIHVIQBEXMGHNVRSHDIRQAR WHERP ST FORUASRIGDVQHE5
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6XEWTQUIED DOR WHERP S IV UYHHLY GHIRP LODMGLO8 6 GRAY 2 QD D\P DOBRWRQR UYHHDIGH SHOA/OH
GHFP LDAGLOI RLIQPXUHALY SUGASDD \KHS XWBIDQGRMUNG( XRIRU DG 7KH&RP SIQ KDVQRVQMIGLQR D)
KHEILQ) FRQMFN ) XXUHI OFXDIRQVLQWHYDOHR \WWH8 6 GRIIUP D O HAAKHSUFHFRP SHIMYHHWR \WHERP ST fVSUIRGFW
RANMGHWHS 6

) DLUODOHR! ) LQDGADO QAUKP HON
) DUYDOHLY GH LGHE D/WH SUFH\WDAZ RX@S EHUHFHYHG\R VHEDQ DAFARUSD.GVR WD HUD CCELON LQDQREH® WIQLRMRQEHE HD
P DNASDMASTON DARHP HDAXUP HOWEDM U1 HMG\RDVOQSH WBUFH ) DUYDOHR D DAHNRUGCELON FRUGHYDXXP SWRQAKDN
P DNEDMASIONZ RABXVHIQSUAQ) WHDAHNRUICEOY LFOAQ) FRMGHDIRQR GRQ SHIRP DFHUM
$ \WHVDQG COEL O DUHFDAD RUJ HELQR D\MUHH GYHO DUYDOHKIHIIAA. EDHGRQ YOODIRQLBXWXVHG\R GAMIP LCHI DUYDOH
/ HYHD LCBXWDUHTXRMS SUFHVIQTRAYHP DUNANVI RUGHMFDCDAMAVRUCCEL DN
 HHD LCBXWOHREHYCEG! HWHUGUHA® RUQAUA®
[ HHD  LCBXWDUHXQREVHLYCEGI GH\R QAMBIRUCR FRURER DY) P DNANDD
7KHFOW LQJ P RXQNVR \KH&RP SO0 W1 LCDGRLOOLQMKP HW LGFOGQ) FDWK HTXLYDBQN CFFRXQNVUHFHYTE®! DFFRXQSD) CEGIDGG
FHYEQ CFFUHG DG RMHUICELOWMN/ CBSUR LP DMI QUYDOHGHR \WHUMRWALP P DMUANY 5 HHARL RM  UIDAQ) WHLP SOWP HOWR
GYHES-GWKERR)\ JRRZIOOGG,35 ' 1RM  UIDAEQ WHIDUYDDHR G-EAQWUP HONVOGGLRM  UIDGEQ | QUYDOH
P HDXUHP HOVOQGLGBXWR Z DUDQW
5HHY/S FFRXQIQ) 3 URIRXCAHP HOV

1 HZ DFFRAQIY WIIEDG/OEROMGE, WHERP S 1Q  DHAVPWHGEHBZ RUQWHUHDMEGRMY Z KHIHCBSURSUDM

,Q0D WH ) $ 6% IMKHG $ FFRXQIY) 6\BIELG/ 8 SADM 3$68° 1R ( DRQIV 3HUBKOH 7RIF W
0 RAILFDIRYY DG ( [ WIXMKP HON 6XB\RSLE &RP SHODIRD + 6VRAN &RP SHODIRD 7RIIF 006" HIYDMH/ DG + HIILQY
SRFWILQ ( QUMY 2 ZQ( TXW 6XBRSLE 7KLY XSEDM SURVIGHY IXIGEIFH R FOUI  DQG UHEFEH QYHMW LQ DO CFFRXQIY |1RU

P RAILFDNRYY RUH FKOQHVR 1UBHWEAQ) HIXWY FOWL LHG Z UMD FODRSWRY |RUH P SBi Z DUDQWV KDALY GRAZ MWLQ \KH \VFRSH R

DRKM-U7RIE $ Q HV \KRXTS WDAD P RAILFDIR) R WHWMIP V RUFRQAWR)Y RUDQH AKCQIHR DI BHWEAQY HIXWWY FODALLHG Z UMKD
FOORSWNRQ \KDALHP QY HIXW FIWL LHG O WUP RALFDINRQ RUH FKOQIH DV DQH ACQIHR \WH RILCDDLOMKP HONRUD GHZ. LOXWKP HQW
7KLY XSEDM DEAURDD SURYIGH | XUKHUIXEIEH RQ P HDXUQY \KH HIHRAR D P RAILEDNRQ RUDQ H ACQIH R DI WHHKBEEQ) HIXW

FOWLI LHG Z UMK FDTRSWROWDAS P DLQVHTXWY RO LHG DMUP RAL IFDMRQRUH FKOQIHRQWHEDIYR \WWH\KEWEZFHR \WHWDQURNRD 1O
WH\CP HP DQHUDYLL FDK KOG BHHQ SOIG DV FRMGHIDINRY 7 KLY IXLAIGFHLY H I HRRYH I RUWH | VDO, HOW OQG LQMIP SHIRGY/Z MQWRH
\ HOWEHLQQQ) DWW HRPBHU ( DO DERSIRQLY SHP WG LFOEQ) DERSWRQIQIDIQMIP SHIRG 7KH&RP SDQ DERSWG\KLY

IXN@FHHID DYG\WHBERMNRQAGQRMADYHDP DMUDAP STRARQWHERP SO0 v FRORIEDMS | LGDEA DO HOV

Q' HHPEU WH) $ 6% LWKHG DARRIMBAYH JXLEIGFH LOMIGHG W MP ST\ \WH DFFRXQIY) | RULGFRP H\N HY $ 68
JFRPH 7O 7TRIF 61P S\ LQJ WH $ FFRXQIMY |RU, GFRP H 700 WV 7KLY IXUEFH HIP LD AHMEIQ H AHBMRQY/ \R WH JHHID
DSSURTFK \R \KH LGFRP H\Bf  CFFRXQIY) P RG-DDQG DE3Y G IXUEIRH \R UHGEH \WH FRP SB LW LQ DFFRXQIY) | RULGFRP HAS HY 7KH
DRSIROR WY IXEGFHRO- DoAY AGQRWDHDP DMIDOP STRARQ\WWHE RP SO0 IV FRQRIEDMS | LOGADOXDAP HOV

1 HZ. DFFRXQIY) WIIEDLB/ QR HATERSMG DHAVPHG EHBZ

,Q-XCH \KH) $ 6% LWKHGS 68 ) LCDQADD QAP HOW+ &UHEW RWHY 7RIE 0 FDXUP HUR &UHEW RAVRQ
) LCDQAD0 QRKP HQW Z KLEK LV LQMIGHG\R SURYLGH LD DOWIIAP HYKVHLYZ LW P RUHXVH XALQ RUP DIRQCERWW SHRAMGFUGEVWRIA/RQ
ILCDADCDXMAVKHIGE. DUSRINY HMUV DACRK BERWY GDM ,Q0 D WH) $ 6% MKHG$ 68 1R Z KIFK [P HB-GWHQZ

WIQEIGE SRIGQ) BIHAGWIQANRQUAIH  7KH
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QZ IXNEFHUSDRWHH MY LRXUHGEWLP SOLP HWP HKRGRBI\ Z W DP HERGRBU\ \WDAB XU FROUGHDIRQR DERIGH
WDYJHR UDRIEGIDG\KSSRMEG! RZ DG GRAQ) [QRP DIRQWHMP DMOTH S-PAMGFUAVWRAY QLRHPEU  WH) $6%
DXHG Z KK [P HEG-BWHQE WIQEGE SURMGQ) DEAWRDOFOU FDIRY 7 KLY IXGDEFHLYH | HARYHI RAKHI VDO HWDOG
LQMIP SHIRG/Z MMOQWRH\ HIYEBHILQRQ) DM HAHP BHU 7KH&RP SIQ LVAXUHQ® HYCODMY \WHLP STRARHIXAFHZ L@
KDYHRQIWFRQRICDMG | LQDGADOXDAP HOV

9 DURXVRKHUCFFRXQICY \WBQEDLB/ QG LQM SUHBMRQY KDYHEHHQ MKHE GUQ) H1 HARYHGDM/DQG H | HARYH DM ASEVHIXHIAR
" HHP B 7KH&RP SIQ KDVHYDDOMS\WHUAHQ® LKHG DAFRXQIGY SRGRXGR-P HOMKDATLH PXUHQ® H | HAMYHRUZ LOEH
HIFAWHIO — DOGEHINHWDARHR WHP KDYHKDGRUZ L@KDYHDP DAMIDCH | HANRQWWHE.RP SO0 VI LDGADDSRMRY UHAXWVR

RSHDIRQYRUFDK I BZ V
/ ITXIAW DQGO DQDIHP HOAV3@QY

7TKHERP SIQ PXUHQ® GRA/GRAIHIHIDMUHYHDKHK | LFLHAR R VANRSHIDAQ) FRV DG DQUALSDM/AXAK VKRN VR FROMH
DWW GHRWHXGEUHERIEOVR &29,"  ZKIFKKDVUAKEMGDGP D FROM}H\R UAXOMODVEZ GRZ QR HBRRYH\KU IR OGG
UANRNRQYLQVRP HEADINRYY DG VKSSY FKOIQAMXSURY $ VR ' HHP BHJ WH&ERP ST KDGCHAZ RINQ) FOBMICR

OSSN IPDMD  PLARY SUP DO GHWRFDK DOGFDK HIXLYDBOVDGUMMAMSFDKR P LARY 7KH&RP SO0 1V SUCASDORUH
R @IXGWD/R ' HHP B FROMAGR [BSH IPDMY P LARQR FDK DOGFDK HIXYDBOV DG UAIRMG DK DG

P L@RQR CAFRXQVUHFHYTE®! 2 Q) HEUMY WHERP SI) FRP SBIMGDSEIF RITHIQ) Z KIEK \WHERP ST UHFHYHS

OSSR PDMD P LARQLQFDK DQGFDK HIXYDBQVIMIGHEANY XQEHZ UMY H SHOAY FRP P WIRQVDGR I HIQ) H SHOHY YD
RQRXUDDMIEGIFDK UARXUAY Z HP D GRAKDYHVK | LFLHQAFDK RQKDGGWR | XQG RUPXUMOARSHIDIRYY| RUP RHWWED P RQIKVIURP \KH
@AMR IO \WY) RP . 7 KYFROAMRQUIVA/\XEWEQMOEREWERWWRXUCELON \R FROMXHDY/DIRQ) FRFHD

7 KH&RP SDQ TV BQNA.SDMS RSHDINRQV LFOXGHSDRQVWR L JURZ \OBYDGRSHDIRYVR \WH&ERP SO Z \W\WH/ D5 900G SURGERWIXH
ERK GRP FWADD DG LQMIDIRDD D/Z HODVWR RBBIQFRWNDNQIVM (HILHY L LQNRGFHWR \KHP DINHABDFHS HoKDSH.DUWHDG
5 HKEBHO DUNHSOFHDVDRH WMRQ UL P DN HIRWWR LARHDHBUDRG UHFRIQWRQ FUHDIM PXWRP HUDY. DUHHW DG LCRBDH\WH
SDHGEP DG LY FRMMHGYHBRSP HQWR WH' %61 GYIFH Y VHHN RSSRWQMAY VR BGiYH D) H RXULQMIBRYOCSUIRSHW SRINRIR DG
PP GAYHBRSP HQAHYFH/ R SIRYIGHWILLEG SO VDBY DG CAHMQ) RSSRWQWHY DG YL H SGUHDQG FDEMIT] HRQW CHUJ LW
RSSRWQUWH/ R H SDG RAUSRINRIR DGR THUXWUHP LQP DO LQYDLYHWHIW HIWVDQG\WHIDSLHY LQWWH RERVW FRQIMXXP R FOH
LFOAQ / 59DG  7KH&RP S EHIHYH/\KDAWKDY\WHI Gf LHOW \R P DIHWHIUWRZ \W R IWH SHIBWWUH/ DG RSHIDARY/
G-BHAQ RQWHDP RXQMNR DYDOEGIFDK | BZ V Z KIFK FRX@ LAFXCHWHSAQ) H SHEWUWHY I RUP DINHMY - FOQFCDIG SUIRGEHRW
GIYHBRSP HQNRY WY/

7KH&RP SO0 KDVLQRXUWHG LI QU LFOQWHABRAAY DG GHI DAYHFDK | BZ VI URP- RSHIDIRQ/MFHLGR-BIRY DQGD/DUAKOKD/ D
CFRP XOAMGHLIFAWR [BSUH P DAD P LAIRQ 7KH&RP SI) DORH SHAMRLGRXUD QAR DG GHIDAYHFDK | BZ VIR

RSHDNRQ/IRU

7KH&RP SIQ P D EHUANXUHGR UNVH DEAMRDOFCSABD KRZ HYHU \WHIHFDQ BHQR DAXUIGRHDVVR Z KHKMHUDBAMRDO LQOGAQY Z QD
EHDYD.OEGIRQ\WMP VIFR-SBEGNVRWH&RP SOQ UL DADDD, |\ LAHQWXQB/RQIFA-BBEGIWMP V DHQRADYDDE®IZ KHQGHHEHS W2 RX@

KDYHDQHIDAYHLP SCRARQ\WH&RP SO0 I LDGADCFROAWRQ DG FRX@G | RIFHWHERP SO0 \RGHDY QP MUHEFH RAMP LDMSIRGEW
GHYHESP HNRUI XMUHARP P HUADT DIARQH | RWWRUI DAL KIWAR GHYHERS DQG P DNANBIRANDQE DM/ R SIRSEVMKDARH
&RP S Z RXGRKHZ MHSTIQ\R GHYHBS

7 KHH R \WHSDQ/FORAEHGHP H3SIRTEBIR EHQJ LP SBP HAMG $ VDUAKGMKHERP SO0 IV SDQVGR QRATIBYLDM\KEWEQIO
RENERVRXUCELON \R FROMXHD/DIRQ) FRFHD

7 KHOFFRP SO0 L) | LDQROOWIAP HWKDYHEHHQ SUHSIHGRQDIRQ) FRFHQEDMY Z KIFK FRQOMP SOMAKH DT DARQR DIV
DQG\DM DRIRQR ICEOMVIQWHRE@Y FRAUHR BXMGHY 7 KHI LDGRLOOMBAP HOWGER RMFFOGHI) DENWF HOVUHDY \R\KH
UHFRYHIELOW DG FOMLLFDARQR R BHG DAHATP RXQVRUKHIP RXQNVDQGRDWI LFDIRQR CCELONAAKDAP LIKWHXOVURP \KH
RARRP HR \WHXGPHMIQUAY GARUEHG CERYH
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&29,"  DQGEXSSO &KOQ' IMXSWRQVS N DQGS GRHIBLOMY

7KHIP STAR WH&29 ' RABHIN KDNAXEMG-G\EWQIDID LOWHS 6 EXVARQIXHY R URXONQ UHEHHGE CRRN WY GYHY RANIGH

R \WHS 6 \XFAK DVFRQMHG UAXURNRQ/ RQWDYHODOE EXMGHN RSHIDNRQY DOG DEYIMQ) RUHTXULGY LOAVIGOMR AP MR RFJRWHU
WP HRXMGHR \WHUKRP H/RUSTOFH/R BXMCHN

, QUASROH\RWHJIBEDDAXSSD FKIIQIOABELDN DQGLQ MMRIY FRIWGFUDAY Z HFRQMXHR\ENHORIRQWR P LQP [] H DVP XFK D/
SRWE®G! 0 SRMMICOGYHYHLP SSFVE Z RINQ FRHD Z W RAUNKSSTHYAR FRHD P RIRHDYDIMEMV R (LY. P DAIDY GOG
WP HY DG ! VI KWADLIHUDD@A@Y : HH SHANEEIDXSSO AQQIOATELMI Z LOFRMXHWR KDYHDQLP STRARQRXUBXMGHN EXVHR GDM
WDMDYRABHHOLI QU LFDQAR RXUI LCDQRLOCBHIRIP DFH 7 KHFRQHETDXHIFHVR JEEDDXSSD FKOQLONTELON 1 MARDY FRIWGFSDA/
DQG\WHSDQEP LF DOGWHUDGYHYHIP STRARWHIGEDDHRERP . FROMHWRHYRYH $ FFRAQIO \WHVIQILFDGFHR \WHIXXUHLP SCRAR
RAUBMCHN DG L(DGRDD

6XSSOP HME/DDQFHEKHVQ RLP DARD $ V5 HADMG
, QMR

' HAPEH) ' HAPEHJ

57 P DMIDY
6XE DM-P ETH

) LQWKHGIRRGY

3USOIGH SHOHYDQGRM-UPXUHINDAHN

' HAPEHJ ' HAPEHJ

$ V5 FWBMG
3UBNGIQXDFH
3UENGDGHMNQ) DOGP DNANY
2 \WHUPXUWHQADKHV
7RECSUENGH SHOHYDQGRMHUPUHADAHN

$ FRXHG DQGRKHJADH DN

' HAPEH) ' HAPEHJ

$ V5 FWMG

3D URODGEHHIW
$ FFOXHGGICOHNBP HONV
SXWRP HUG-BRW
70H/
$ FFUGGLOXIDFHSSP P 2
$ FAHGSUR HUMRID
2 \WHUICEL DN

7RBCCFRUHS DG RKHUICELONY
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3URSHIV DQG (| TXISP HW

SURSHW DQGHIXSP HONRQUMAR \KHI RTBZ LY

' HHPEHJ
0 DFKICHY DQGHIASP HW
) XQMUHDQGHIASP HW
&RP SXUMUKDLUEZ DHOQG\R\E O
7RRIQ) DGP RB/
| FDH®RBLP SIRHP HOV
SROMKAIROLQSIRIUAW
| FWCFPXP XD G-BUHADNRQ DG LP RMY DIRY
3URSHWV DOGHIXSP HWGHW
" FBUHADNROH SHOHIRUWH\ HOWHIEHG' HHP BHU oG ZD/CSSW IPDAD  \WRADQGOG  \WR\DQG
* RRGZ LODQG, QEQILEGS WHV $ V5 VWS
7 KHFRQRIEDMS QB LEGI DAMHVFRQIR WHI RTBZ LY
' HHHPEHJ
: HIKWG
$YHDIH * IRW
8\HXQ UH &DW 1Y $ FRXP XOWMS 1 HAV/RRN
\ HOW/ $ P RXQNV $ P RUAI DARD 9DOH
) LW QYHS LOWQILEGIDWHN
" HYHBSHG\WAKQRBI\
7 WGP DO 7\DGHIP K/
7RED
' HHP EHJ
: HIKWG
$YHDIH * LIRW
8\HXQ UH &D 1Y $ FRXP XDWG 1 HAV/RRN
\ HDW/ $ P RXQW $ P RUAI DARQ 9DOH
) LM OYHG LOBQI LEGIDWHN
" HYHBSHG\WAKGRBI\
7\WG-P DO 7\DGHIP K/
&RYHIDQRAR FRP SHM 2
, QCH LW OYHG LOBQILEGIDIHNV
,Q SURFHW/UAFDUK DQG GYHBSP HQW LEH LQW 2

7RED
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7KHIURWCP RQAIGGCFR® XOAGLP SOUP HOMRWR LQGH L\ QYHGLQBQILEGIDAHVILHDYI RBZ V LQWRADG/

' HHP EHJ
* LRWIP RXQN
$ AP XOMELP SOLP HNRW
, QCH LQ\M QYHGLQBQILEGIDAHN GHV e
$ P R DARQH SHOHIRUWWH\ HOWHG-G' HHP BHU 0% ZDVISSIR IPDMD  PLAORQDMG  PLARY
( P DMGLP RWY DARQH SHOHIRUHIFKR WH\ HOWVHIBQ) ' HHPEHU  VDVIRTBRZV
<HUHXAQ) ' HHP EHJ
7KHIDW
, QFRIGHANRDZ W \KHP HIHZ 1\K 2 EDBRXQ 5 HBKCBHUHFRG-G P LORQR JRRE LY KIFK KDVEHDI X P SOLHG WH1 RM
IRUGHEYR WHOFDOMWROOGG1 RM | RUGHEIYR \WHLP SOUP HOW
,P SOILP HOAR , QEQILEGI$ WHVDQG* RREZ L@ $ V5 HADMS
$VR' HHPBEU WHERP SDQ GHMIP LGHE DV IHIQ) HYHNRAPXUBHG GAHR WH GHRICHLQWHERP SDQ VP DWW

FOSMD DARQ DQGDAKAK WHERP SIQ SHIRWP H3OQLP SOLP HOADDOMYR WHERY QYHEDWHIV | W2 DV/GHMP LOHGWHGHYHBSHS
WHKQREU\ UHDMGRWH2 EDBRQYOIRRQZ DV XED [P SOLHG DAKHERP SIQ KDVQRABHHD CEGIVR WIYIKS SURGAENRRUI LG DSDNGHAR

P DX CRMUHWH2 EDBQYOIFROM VWP YDHEROWMKHERP SO0 KDVQR PXUHABURVIRNRQY | RUUHYHOMHY UHDAMG\R WH2 EDBRQYVDIRRQ
DGKDVIX® LP SOWGWHDAHAR CSSUR (PDAD P LARQ $ GAVRDM GHWWHFRMDOFHR &29,)  WHERP SIQ KDV
UAYMHGWHGDUWLP SURVIRMS UHYHOAHY UHDMGVRWH/ TS %006 DAHNIURXS DOGKDYUHRIQ) HEDQLP SOIUP HOWAKDLIHVR BRI \KH
GHPSHG\WKRR)\ DGWIGHIP HVR [SSR IPDMD  PLAIRQDYG P LAIRY UASHAYHD 7KHIDUYDDHR \WH/ [8 %006
GHHBSHE\WKGREI\ Z D/HMP DAGXMQ) DOLCFRP HOSSURDFK XMQ) / HYHD  DXKP SWRQVZ KLFK LGFOXGHS GVFRXQIY) SURVIRAG | XAMUHGHN
FDK | GZ VNR\KHUSUAHQADOH Z LW DAVFRXQADMR

7KH&RP SDQ DOR GHAMP LGHE DWIIHIQY HYHMWRFRXUAHG D/AWH&RP SDQ HBRMGVR WS WH FIQFDOMDNY| RAKHS HSKTBHO HIV
DI5Z DVFBMQ RAKH SUHYLRXV\MDOXDARFFXUHG D/ALI QU LFDQATEAWRDORIQFDCY. RN DG FRWZ RXAB EHUNXLHG\R CRKUHYH B XDRY
CESURYDDS$ GAMWRIID WHERP ST AXUMD® GRAVQRIGIIQWR SXUKHWHGHYHESP HWR \WHS HEKDBHO HIAG VKK \WH&RP SDQ
GHMP LGHS\WHFDUY 1Y YOOHR \WH, 35 ' DAFADQGUADAMGWDG-P DUNZ HHLP SIUHE DG UHFRIQ HE QRO FDK LP SOLP HOWKDUHR
OSSR IPDMD  PIARQDMG P LAIRQ UAGHAMHD RQWHFRQRIEDAGEDDGFHWKHNVR ' HA-P EHU Z KIFK UHBAHGWH
YDOHR WHHDAHME] HR

$VR' HHPEU WH&RP SDQ GHALP LGHG D\WIIHIQ) HYHARFPXUHG GHWR WHGHROICHIQWHERP S VP DN
FOSMD DARQ FRXSBGZ W WHGHD HGHIHAWR WH&29,'  SDOG-P LF DIGDAKAK WHERP S0 SHIRWP H3OQLP SOLP HOADDOMY
R,35 ' ' XHRFRMXHGHD VIQWHRIQFDOMDYH SHIHFHGOUWR WHE29,"  UAXURNRYY \WH&RP SIQ. UYIMHGLW
H SHABRQVR Z KHUHYHXHY/Z RXGSFRP P HIFHI RAKHS HBKTSHO HAMBXY UHEAQ) WHQHDUWP | XUUHQHNDK | BZ VUHDMGR WH
5 HBKDSHO HWAS VD UAKOMKHERP SIQ. SHIRIP HG D TXOQUVBMYHLP SCILP HWCEOMY DG WHFRUEHE DRIH WP HQRQUHAXUY [P SDILP HQVY
FKOJHR P IERQ |RAWHH FHVR WHFDW Q) YDOHRYHAKHHAWP DMG| DUYDOH 7KHIDUYDOHR WH,35 * Z D/HWP DAGXUQ)
DQLGARP HOSSURTFK XMQY / HYHD  DIRKP SWRQYZ KUFK LQFOGHE AVFRXQIGY \WH UHYLVHG SURMARG | XM QHAFDIK | BZ VR WHUSUHOV
YDOH Z W DAVFRXQNDMR 7KH&RP SO0 DOR DAHKHGWHUHFRYHIELON R \WHI LQW QYHGLONQI LEGIDAHVDIGAGRAGHDM
D [P SOLP HOADVDUAXOR \MLYDIOMY
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$VR' HHPBEU WHERP SI) GHMP LGHEGH\R DG-RUDAHLQP DUNAWCSMD DARD WDAMNYP RMANHD \WDQ RAKDAH
| UYDDHR GHADXHANVDUHEHBZ. WHUFDUWN LQ) TP RXQNVDQG WHH RUH \WH&RP SI). SHURUP H3DIRRE L@IP SOUP HYAMANT KH&RP SIQ
HP DAGWHI DUYDDHR \WHIRRE L@XCQ) DFRP BLDIRQR \WHLGFRP HIOGG P DNHAZSSURDFK. DG WHQWHFDLY LQ) TP RQUMFOAQ)
WHJRREZ LR WHI CLUYDOH 6LGRHWH I DLUYDDHZ D/ GWAKDQWWH DU LG TP RXQAZ HFDBXDAG\WHJ RRE LQLP SOLP HOADAKH
QI HHFHEHE HHQWHI DLUYDOH QGO LQ) YOOH $ VAKHGL T HIMIFHZ D/JU-DMAKDQWHFDW L) TP RXQMR \WHJIRRE LKH&RP SIQ
LP SOUHG\KHHMWHEDDGRHR P LEIRY

' HEW

&$5( 6 $FAW

2Q$ SUO WHERP SO0 HOMIGLQR D333 / RIQDIUHP HWZ W 6LOFRQIDIB 9OCN 269 % XQGHANH333 Z KIFK LVSOW
R WH&S$ 5 ( 6 $ PAIEP IQWMIGE \WHS QAMG6\BIMY/6P DIVAMGHNS GP IQVADARD 36945 $ VSOWR WHCSSTFDIRQ! RAHHI XQB/
WHERP SI) LQIRRGI DM KDY FHWLHGWDAKHPXUHNFRGRP LE XGRHVEIQN P DEH\WHEDQUXEWHHADY \R\KSSRVWHRIRQ)
RSHIDIRQ/R WHERP SDQ 7 KLYV AHWLFDARQ! XWKHUUTXLAARHE RP ST \RABNHLQR CFFRXQARXUPXUHABX\MGHN DRI DG RXUCELON
VR CFFHWRKHARXUAVR @NXGW X LEHAWR\KSSR WRIRQ) RSHIDIRQYLQDP DOCHAKDAY CRALI QU LEDO® GAMP HOEDR\WWHEMGHY
8 @FHMYVSRIUP WHERP SI) UFHYIGSIRHG/R P LARQIURP WH333 / RID , QUFFREIFHZ W WHUDLP HOVR \WH333
WHERP S0 LOMIB/ARXVHSURAHHBYI URP \WH333 / RDQSUP DU |RUSD URGFRWV UHOADQGXWDNY 7 KH333 / RIQKDVD LOMBWN
(DMSHUDID® P DXU/RQS$ SUO DOGLV\XEMPVAYR WHWLP \/ QG FRQAMRQY CESTFTEGIWR GO/ OGP [QUMIGE, \WHE9 XQEHWH
333 8 QGUWHWIP VR 333 DORUFHMIQLP RXQVR WH333 / RIQP D EHIRJLYHDU WH  DUHXVHGI RUTXOM\ LQ) H SHOFVDVGHRUEHS
IQWHES 5 (6 $FW

2.Q) HEUOY WH&RP SDQ \XEP IWWG\RHDSSIFDIRQ! RU333 GORI RILYHIHW [QIFFREDFHZ LW \WHWP VDG
FRIGWRY/R WHEYS Y/ RIQ) RULYHIHWS SSTFDIRD WYIVHG-XCH 2Q0 DK WH&RP SDQ WFHYHGFRQLLP DIRQ
IURP WHEYS WH333 / RIQKDYEHHDI RULYHDLOI XALFOGQ) DIIQMMNFXUG

8 QEHMHSIRMMR/R WHES 5 ( 6 $ PMKHERP SIQ LVHDILE®H RUDUH XQEEBIHP SBR HHUAMNRQ FUAVNXEMPAR FHIEQ
FUMMID 7KH&RP SIQ WFRIQJHGD P LARQHP SB HHUFRIQURQFHEVGUQ) \WH\ HIUHGG' HR-P BHU

&UHAVS JUHP HOW

2 Q-AY WH&RP SDQ DOGWH/ HIBHUHOAMHGLQR DQLP HIEP HYMR WHFUHAWDI UHP HOWKDACRBDHGWHIDP RXQV
DOMEGIXEUGHD H3AIZ WP GOQVE.  PLARY ZKIFKZDVXMHGWRIXGWH P LARQHAURZ | XQEVHRXUQ) WHWMIP LODIRQ| HH
XQEHMHO HIHIS JUH-P HOADQG IWAKHG DQDEAMRIO 6HUH/* © DUDQWV 7KH&RP SI) HYDODMG\WHOFFRXQIY UHIDAG\R\KH
CP HIGP HYWDQGLOFROMGRANROZ W WHZ DUWTQNVIWAKHS YDHGROWY DDOMYWHERP SIQ GHMIP LQHG\WHDI WP HOVDUH\KEWTMID
QI HHADGH WY XKHE\KH R LCDOFUHAWD) UHHP HOADGG UHFRUGHG\WHDP HOGHG FUEWI UHP HOWDVD Q. GHEWDADI IUYDDHR
P LG $ VDUAXOWKHERP SO0 UWFRG-GDGEVAVFRQW C5SH IPDMY  PLIARQDGD P LARQEWRQH WIXMKP HIR
GEWZ KIFK LVFRP SUMAGR \WHI DUYDOHR WHZ DUDQN DG XIP RMY HG GHEWAKKOGFH FRWAZ LW \WH RUI LCDOFUHEWDI UHHP HOAR VAR
WHGEWAVFRXQABXYXOQMR WHIP HIEP HWR \WHFUHEWD P HOAMKHP DXUMY GDMR WHEDO/IUHO DK DG\WHED/EU
QMDY , 925 SOV

2Q0 DK WHERP SI) DOGWH/ HIGHUHQAHGLQR DQLP HIEP HOAR\WH UG UHP HAWKDV] \WMIGHG\RHP DXUMY CDM
IURP 0 DK RO DFK 7KH&RP SIQ KDVOFFRXQMG| RUKLYCP HIEP HQADY/DGHEWP RAILFDIRY 7 KHDWRADMG

XTP RMY H5G-BWAVFRXQIRQ\KH- DO PHIPHOR P ILARQZ @EHIP RW HGDVIQMAW] SHOHRYHAMHWP R \KH
P HG-GRU-EWDI WP HOV

2Q-XH WHERP SI) HOMMGLQR DZ DUION HIVHDIUHP HZ W H MY LOYHWRY LFOGQ) \WH/ HIGHU\RH HIAMH
AHMEQRAWENAQ) Z DWION ) RUXUMHUGHEIY ROWMVWEQLRARQVHL RM  7KH&RP SIQ XVHG\RP HR \WHSURFHHBY I URP \MLY
WEQLAMRO\RSD R \KH P LAIROR G-EWRAMEEQ) XQGHAMHFUEWDIWHP HOAS W HHP BHU WHHZ D/QRRANBEQ)
P RXQMQGMHRBEWI BHP HOW
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/ DWW

7KH&RP SI) KDG(RFOFHIEGIRSHIDNY GDAYIRUR | IFHDQGZ DUHKRVHVEFHIQB D& GP HIMOUG&OMEDG &DIRED D/Z HD
DV 05 QRIFOGFHIEGIRSHIDCY GDAYI RUFHIBOR! | LFHHTXLSP HYWRDA SLUHDAYDURXY COMAKMURKIK 2Q0 DK ZH
HOMIGLQR DEDHI RUDBSIR LP DMD VIDXOHIHHADN  7THKGRBR) ' UYH 6X0M ,IMCH &DRIRGD DOGLOMIG\R HBFDM
RXUSUGRSDCH HRAWHR | LEHYI URP RAUPXUMQ/G D& BP HOM &DN RQDGFDIRQWRWH, WICH &0 RODEFDIRY 7 KH, MCH& DI RQD
GDHKD/DWP R P RQKVARP P HAQ RQ0 D

7KHERP SI) GRAVQRWDYHD) \KRWAMP GDW/RUILDCAQ) GDHDWIIHP HOVOG\WHH I HAWR D) GDHP RALLFDARQ/KDYH
QRABHOP DMIDD&HIHEQR \WH&RP SO0 WHIXLSP HABDHVLGFOGH YDULEGIGDHSD P HIMKDADUH DOWIAG SHIRGFOD EDFGR)
CRXDOADIH / HDHDQG QRO GDHARP SROHWVDUHDFFRXQAMS | RUM-EDUDAMD

7KH&RP SIQ GHMP [GHAKHBODHWLP DAKHQRIDGHIEGISHIRGR WHGDH OGP D LGFOCHRSWRMR H \WIGRAMP LCODMS
WHODHZ KHUDRIED FHISQWDAMHERP SO0 Z L@H HAVHWDARSIRY / HDHVZ WDWP R P RQKVRUGWDHQRMHRIQ] HERQ
WHEDDGRH\KHHN7 KH&RP SDQ. XY IWILGRSP HQBOERURZ 1Q) UDMEDHERQWHLG RIP DARQDYDDEG DMBDHFRP P HIAHP HOAQ
GHMP LQQ) WHSUAHIWOOHR XQEOGODHSD P HV 5LIKWR XVHDWHNVDOR LGFOGHDQ GDHSD P HYVP DEHDARJEH RHGDH
FRP P HFHP HQADQG D LQWIDAURAFRWVIGRXUMHG DOGH FOGHDQ GDHLGRHMYH/UFHYHS

2 SHDIY GDVHRRWI RUWH\ HWHGG' HHP BHU DG ZHH P LARQDYG P LRQ UASHRYHD 9 DUCE®
GDHRRWZ HHQRNP DMUDBD

6 XSSP HQNOQ) RP DNRQUHADME R RSHDIY GDH/LYVDVIRBZ V

" HHPEHU " HHPEHU
YDDQRHEKHHNQ RLP DARD

2 SHDIY GDH52 8 DMV

2 SHDMY GDHICEONY FUHNERIRD
7RECRSHDNY GDHICEDNY

&DK | GZ 1QRP DARDIRUWH\ HOUHDGHG' HAHP EHU
&DK SOGI RJDP RQNVIGFOG-GLOWHP FHDXUHP HIWR RSHDM) GDA/CEDNY

0 DMMHR RSHDIY GDHIHOWYDN HHP B ZHHD/IRBZ V

7REOBDHSD P HV
| HW LP SARGLQAMW
7REDBDHICEMMNY

 HIKWG DYHIDDHUWP DQQ) GDHWP DAMHGR SHIRG 1O\ HW
. HIKWG DYHDIHAVFRXQAUDMDMIGR SHIRG

$FTIXMMRQ $ V5 HMMG

2Q-XH WHERP SIQ FRP SBIMGWHP HIHZ 1\ 2 EDERQ Z KLEK Z DVMHDAG DY DUHYHYHCFTXMMRQ| RUDFFRXQY)
SXUSRH/ | RUDQ DI W DMSXURKDHSUFHR P LARY 7 KWVIGFOGWHIMKXOFHR \KOW/R FRP P RQWRFN YDOHG DV
P LARQDAHFBRIQ) P DNBUFHR WHA R P HIHDG\WHFOFHIDAROR \KDW/R FRP P RQWEAN $ VDUAXOW WH
FROURTLY [QMBAR \KHI RIP HAKDUHKREHYR 5 HSKDSH | RUILCDGRDONBM QS-SRI DOGCFFRXQICY SXERHY 5 HBKTBHZ DV
FROUGHHGWHDFTXUHUXQEHWHDFTXOMMNRQP HMRGR  CFFRXQIY) LODAFREDFHZ WS 6& 7 KHUAYHYHCFDAMWRQLYGHP HB
DFOSMIDAIQLRNROLQ
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\KEWDIZFHZ KHU-DAKH KMRLFDCDWANV DG ACELOMYR 2 EDBRQEH RMWHBMQHNFRP ELCDIRQZ HIHU-SOFHGZ W WHKAWRLIEDD LQDQROD
WIAP HOVR 5 HBKCBHLQDT XUMUHI LOQIVZ DKARHB( & $ FDOMRQUADAGFRWR P LAIRQZ HHUFRG-GLQIHHDIG
O LQVADIYHH SHOHIRMWH\ HIUHGG' HHP EHU

7 DRI LE®H DG LQINRI LEBI DWHN CFTXUHG Z HHUHRRGHG EDVHG RQWHURKINP DMG | LUYDOHY DAKHCFTIXAMMRQGM 7 KHH AHWR \KH
SXUKDVHSUFHRYHMMHI DUYDOHR  WHQHADAHANCFTAUHG Z D/ UHRGHG\RIRRE L@ 7 KHI RTRZ LQ) \EG\XP P DUl H/WWHSUHIP LDy 10U
YOOH/R \KHDAANCFTXUHG DG ACHONY DAXP HS SUP DUO IHDMGWRIQHRY  GIYHBSHEWHKQRR)\  JRRE L@ LCFOGQ) \WH
GHORMEONV IRM] SXBRH/ DGLERRP HWE  UHDWGE CHRUXOY

$ V5 HAMMG

XDV

3URSHWV DOGHIXSP HWGHW
5LIKWR XVHDXHV

* RRZLO

" HYHBSHG\WAKGRBI\

| ICEONAYDRXP H3
7RBCSXUAKDHSUFH

| HW FDK DFTXLHG

7RBECEXUAKDHSURH CGHAR FDWK CFTALHG

$ VSOWR WHP HIHJWHSERP SO DAXP HGZ CUDQVDI UHP HONSUARA® HOMPGLQRE\ 2 EDBQWDNRQEGHSDIXQEP HIBD
MDQLFURQ SRYMROWDABURYGHWHKRTEHY DFDK SD P HONEDHGRODYDIN 6 FKRBY YDODINRQR WHZ DUION 7 KIVRIXHZ Dy YDIGIRJ
@ VVEHXHAR \WHEMR \WHWIQLRNRY 7 KHP HJHUZ D/FRMGHIHGE DI XQEP HABOAIQMIPNRQ SURMMRQWDNIRZ H3\WHKREHAR
WHEHP \WWHZ DUDQNVI RUFDK 7 KH&RP SIQ SHIRWP HEDSUHIP LY YOODUROR \KHHZ DUIQN DQG UHFR.GHG DACELON DAKHWP HR \KH
PHIHR  PLORY 7KH&RP SI) FRP SBIMGLIWYDDDNROR WHHZ DUDQIVZ KLFK UAXEMGLODACELMN | RAKHZ DUIQNVR
PIOR) WHGFUDHR P LARY RWHITEOW KOG DFRIASRIAQ) GFUDHWRIRRE L7 KH&RP SO0 KIGRHR \WHKRTHY
H HIAVHWHI XQEP HIBDADQLRANRORSWRY DOGUDMHADOSD LQ) FDK ERK SOMAY/DIBHERQWHERP S IMKQ) WKDWR FRPP RO
WRANDQGQH Z DUIOMR\MVIQMARUGHHL RW DG BHBZ | RUDCAWRIDOGHEY $VWH - @D SHIRGSDWHS WH&RP SOQ YDOHS
WHUP DQQ) Z DUDQWVXMCQ) DYDFN 6FKRBVP RAHZ LW DQH HAVHSUFHWDQILQ) |URP R SHKDUH DUM | HHUDMR
DYRDAMW DMR DGDAVICHGWDMR  7KYVUAXGGIODWBOOUYIDHR P LARQDVR -XO ZLNWH
FKDQIHLQI UYDOHEHQ) UFRIQ] HEDVDFRP SRHWR Z DUDQW SHOH 7KHHIAQ) HAWR P LARQZ D/UFDMILHGIRP D
PXUMHAICEL @V \R DEAWRDOSIG LQFCEMID

* RRE LOIGFOGVH SHAMGM QHILHY/DOGRMHUBHH IWWWHERP SOQ. EHIHYHVZ LOAXOVURP WHIFTXAMWRY 7 KHGHYHESHG
WAKQRE\ KDV EHHDFDSMIT H5 DAVCLUYDOH DY DOLQNQI LEGIDAANZ M DQHMP DAGAHR  \ HILY 7 KHGYHBSHEWAKGRBU\ Z D/

GHMP LGHEXMQ) WHLGFRP HOBSURTFK 7 KLY DSSURCFK GHMIP LQHY/| LUYDOHEDHGROFDK | B2 SURVMIRNRQYZ KLFK DUHAMFRXQAG\R SUAHV
YDOHXUQ) DUMN DOWARGUDMR UMD XMQI GRUFXUKY / HYHD LGBV 7 KHAVFRXQAIDMX\HGZ DY ) ROWH\ HOUHDG-G

* HHPEHU WH&RP SO LP SOUHG\WHJIRREZ LOGHWRWHGHRICHLQP DINANDSMIT DR ) RUIXOMHUGHEBYVHH1 RM

2 EDBRQVUAKOVR  RSHIDIRQY KDYHEHHRLQFOGHS LORXUI LDGALCOWBIAP HONI RAKHSHIRGAKBEVHNXHYYRWHFRQXP P DIROR WH
0 HJHJRQ-XCH 2 EDBQFRQUEXAMG(RUWVHXHDGGDGHAMRWR P LARY LOCEAWROWR\KH P IAIROR BRWRQ
P SOUP HOWR JRREZ LGDI RAHSHIRGI URP -XCH WIRKIK® HHP BHU
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3WR) RPD5HXWR 2 SHDIR) 8 (DXAWS

7 KHI RGBZ Q) \EEGIVXP P U FAKHUAKOVR RSHDMRQV/R WHIERYHP HQMRQHG DFDAMMRQI URP WHUUAS-RVHEM/R
CFDAMMRQLFOG-GLORUFRQRIDM UKOVR  RSHDMRQ/DG\WHXDXAWGE SR | RIP DUAKWVR RSHDIRQ/R WHFRP ELGHG HQIW KOG
WHEMR CFDXOMMWNREHHD- DM

5 HYHXH 1HN RW
$V5 HARWG 8 CDXQWG 8 DXAWS
&RP BQHGHRMY 6 XSSP HQECSUIRIRP DIURP - DDy W' HHP B

7 KHLQ RUP DARQ SUAHQATERYHLY| RULCOMADRYHSXUSRHRID DGLY QRAGHHAOU® LQEFDMYHRUBKOVKDIZ RXGKDHEHHD
CRKUHYHG L \WHIOFDAMR/KDGRPAUWGD/R WHEHLQQQI R U BRI SHIRG

( TXW

7KH&RP SIQ P D IMKXHSUH HIMGMRAN FRP P RQWEAN RUERI LOFRQHRIROZ LW XQGEHZ UMK SXECF R THIQIV BIIMMIGAWRN
RIHIQIV SUYDMSOR-P HOVRIBMGHNCFTXOMNRYY 6XFK WKOGRVR HIDXAW WSLEDD LFOXGHWHLWXOGFHRMNIBIR Z DUDQME
SXUKDHFRP P RQVREN & HYBIQIWAOGRHVR FROMME®ISUH HUMHG WRAN DG Z DUDQVP D FRQUELQ DONGOMYH| HDMUA/ CEDWURP
FXVRP DY DOV HOVI RASONV DG UYHYHVSOVR FRP P RQWEAN FRIBAIHD 3 GRZ QURXGGIFDMBY  © KHODVHUNVR FRQYHMED
SUH HUHG\RAN FRQEIQAKLY QRO WA GARZ QURXQG HDMUH WHERP SDQ LY UATXLUHG\R DEWWANH FROMMRQ SUFHIQWHHYHOAR | XU
WREN\OBYDADBZ HUXQUBUEH © - KHRZ DOV MKHGLOFRQGHRANRDZ W DQHNAW WIQRNRQFRQIEQ RUDUHLP HIG-G\R FRQEQ \KLY
QRO VBIEGEERZ QURKQG HDMUH WHERP S LV UTXUHGR DIWKAKHH HIAMVHSUFHXSROWHIMXOFHR 0O \KOWWR FRP P ROWRANRU
\HRXUMEY FROMMEBILQR\VKDBVR FRP P ROWRAN EHEZ \KHWKHD H MY H HIAVH SUFH DQG HYDODMDQG CFFRXQIVRUWH YOOH
DMIEXVEEGIVR \WHU-GFHGZ DOV HIFVHSUFH |, QWHHYHAERZ QURXQG CEWMVF HOWVDUHWLIJHIHG \KH YDOHY DAIEXBEGIR \H
DA HOMR\KH FRQYHEGBI SUH HUHG RN FRQYHMRQ SUFHDQG Z DAY HIAVH SWFH DUHUHARLGHG DY DQLQRUDHR DEAMRDOSOG LQ
FCBABCDQGLGRUDHWR CFRXP XOWGCH AW

$ @OHIH/R \WHE&RP SOQ IV ARQYHED! SUH HUHE WRFN DUH FDWL LHG LQWRRNKRGHMTHIAW LFXQAQ) WRHZ W \WHGERZ QURXG
I HDMUH Z KHQ DESTHIE®I VR \WHHDAW WDQVRANRQ

 DUDBQNR SXURKDHFRP P RQMIRFN DUH FRIWLL LHG LQMRFNKRTEHIMHNAW LFOGQ) \WRHIMKHG Z LW \WHGERZ QURXQG HDMUH D/
WH DUHERN QG HE\WRWHERP S0 VRZ QWRAN OGP HMHVARSHH AFBINRQIO$ 6& 3 HUYDIYHY DG+ HIILQ) ©

7KH&RP SDQ KDG\WHI RTBRZ 1Q) HNXW WBQURNRQ/GAUQ) \WH\ HOWHGHG' HHP BHU 0%
1RMPEH  6DBIR &RP P RQB\WEN

2Q1RHPEU WHERP SI) HOMHGLQR DVHRXUMEV SXUFKDVH DI UHP HZ LW DQH MY CFRUHEWGLQYHRU VR MKHDOG
\HD \KIW/R FRP P RQWRAN \KDW/R 6HIHY 0 LIRICY 3UH HWHG\WEAN | RU SHAKOUH Z KIFK DARP DD
WP LODMG\KEVHTXHAR WH\KDUHRTHUP HANY) RQ' HAHP BHU DG SUH XQEHGZ DUIDMR SXURKDHDQDIJWIDAMR KDWY/
R FRP P RQWRAN ( DFK \KDLHR FRP P RQWRANZ DARGDADSUFHR SHNKDUH DQGHIFK SUH | XQEH5Z DUDQYZ DARGDAIQR | HIQ)
SUFHR SHAKDUHXQEHDLQ) KK SUH I XQEHGZ DUDQN | RUDJJ B DMIURW SURFHBVR EH RIHG-BANY \WHSDOR-P HOW
DIHOAVI HA/OGQGR THIQ) H SHOHY 8 QEHANHSXUKDHDI UHP HOMKHERP SDQ DR DI UHHGR IXH DG \HDR WHLQHXRULQ D PRGN
SUYDMSTA-P HOAZ DUDQMVR SXUKDHOQDIJBIDMR \KOW/R FRP P RQVIBFN 7 KH&RP S0 LOMIBARXVHWHUP DQE-UR \KH
QBIRHHBYI RUFRP P HADDIURZ W Z RINGQY FSABCDOG. ) HH.IDCFR SRIDMSXUBRAY

, OFRIHANRDZ W WHR | HIQ) \WH&RP ST DOR HMHGLQR DZ DUDQATP HXEP HOADI UHHP HAZ W KHLQYHXRU 8 QGHANHZ DTN
P HIP HOADUHP HOMKH&RP SI). DIUHG\R TP HIGAHMIQH MY Z DUDOMR SXUADHXS \R \KOWVR FRP P ROVIBEN KD/
Z HHSBVRAO DAKHGRWHLQYHRU Z W DQH HAVHSUFHR SHAKDWHDGGH SUDRQA@MR -XH DG HRHPEHU 1Q
FROIGHDIROR WHUSXUKDHR \HRXUMAVIQWHR | HIQ) DVIRTRZV L GZ HAKHH HAVHSUFHR \WHH M) Z DUDQMR S
\KOUH 1L SURYLGHWHH (MM Z DWEQNDVEP HIGHG Z LOXRAEHH HIFMEGIXQMDM] P RQKVIRIBZ L) WHFBRMQ) MR \WHRITHIQ DG
L H WOGWHH SILDARQGDMR WHH MY Z DWIONZ WM OQH SUIDNRQAMR -XH B ILYHOQGRH KO\ HILY| ROZ 1) \WWHFBRH
R WHRIHIQ
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- XCH ([HRAWR : DUDQVIRU&RP P RQ6WHN

2Q-XH WHERP SI) HOMMGLQR DZ DUDON HAVHDIUHP HZ LW DQH MY CFFBGMWG QMR H HFAVHAHMEIQ
RANBOEQ) Z DUDQNVVR SXUKDHXS \R DQDIJBIDMR \KIW/R FRP P RQMRAN , QFRQUGH DRI RAHLP P HADMH HAVHR \KH
H MM Z DUDONVI RUFDK \WHH HIAMQ) KREHYWFHYHG Q. XQUH MG Z DUDQVVR SXUKDHXS \R QDI JBIDMR KDY
HIXOOR R WH\KDUWWR FRP P RQWKDUWVH HAMHG R \WH&RP S VARP P ROWRAN \WHE 1 HZ © DUDQN  LQDSUYDMSORH-P HW
SAUKOQMRGHRANRD R WHBHXUMEVS PV, QFRQHRNRQZ W KHH HIAVH WH&RP SIQ - DOR DI UHHG\R UHBFHWHH HIVHSUFHR
WHH (M) Z DUDQNDQG WP DQQI XH HAVHGZ DUDQNT URP W SHAKDUA Z KIFK LVHTXOOR WHP RV
FRMQ SUFHR WHERP S IVARP P RQWRAN RQWH 1 DVEDT SURAWR\KHH HPMRQR WHZ DOV HIFVHDIBHP HOW) RUXUMHUGHEIY
FHIRM BHBZ

7KHIRWSURFH-BARWHERP SIQ [URP \WHH HAVHZ DVESSUR (PDMD P LAIRQ SURMWR GH3XANY) Z DUDQAEEHP HOADIHQWV
| HA/DGHAP DAMGR HIQ) H SHOHY 7KHERP SIQ . LOMBARXHWHUP DQG-UR WHQHABIRHHEYI RUFRP P HADDIURZ W Z RINGY
FCBABCDQGIHH.ICFR SRIDMSXURAY

$XIXW , WXDQFHR &RP P RQ6WHN | RUGHYIFH/

2 Q% XIXWV WHERP ST HOMIGLQR DFRQXANY DIUHP HONQZ KIEK \WHERP S IMK-G\RWHFRQXGEQN  \KDUWVR
UARIRAG FRP P RQWRAN | RUWH FRQXANY VHYLFHVIQDSUYDMSORHP HNQUAIDFHROS X! D XQGHANHGEHDAUMEYS PR D/
P HIGG \WH 6HIXUAMAYS PV 7 KH\KDUWVZ HHGHP FHGHOHGROWH@ R WHDIUHHP HONIGG Z LOEHFRP HXQUARMPRGM] P RQNVD MU
WHDI P HONEDMZ KUK LV/Z KHQWWHFRQUIPAMP HIB/ 7 KHYDOHR \WHVHRXUMEY Z HHIGFOGHE DVDFRP SRHQWR SUBOGH SHOM/OG
LV/OP RMY HGRYHARHFROUEFAMP

-X® ( [ FKDQHR! : DUDQWNIRU&RP P RQ6VREN

2Q-XD WHERP S0 HQMIHGLQR DOH FKOQIHDIUHP HOMKHS ( [ FKDQIHS JUHP HOV Z W H Y LOYHXRUIAR
H AOQHAHMIQRANMBECQ) Z DUDON \WH3 ( [ AOQIH: DUDON  [RAKDUR FRP P RQWRAN DG Z DUDQMR SXUFKDHFRP P RQ
WREN 7 KHLQHURLY KHIE FRP P RQWRAN SXUKDHZ DOV IMKHGE, \WH&RP S0 SURMRWHP HIHUR 2 EDBRQ7 KHIBHWAY |, (F 06
5 FBKDBH/ LIRAHEF, @ 7 KHP HIHFRQXAMS DI XQEP HQEDABQRNRQXQEHMH( [ FKOQIH:  DUDQNVOGG D/DUAKXOWHIR  SXUXION
VRWHWLP \VDQG FRQBURQ/R WH( [ AKOQIH:  DUDON WHLQYHARYZ HHHINBGWR DFDK SD. P HONAMXOOR WHYADFN 6 KRBV YDOHR \WH
([ FKOQH: DUDQN FOBXOAGLQFFREDGFHZ W \KHWLP VR \KH( [ FKOQIH:  DUDQV WH? %6OFN 6FKRBV3D P HOV

6XEMPAR\KH\MP \/DOG ARGARQNAHVR I LOWH( [ ADQIHS JUHP HOADQG LQUHIDFHROBHAMRD D R \WHBHPXUMEYS FMQ
@K R \WHIUDAN 6 FKRBV3D, P HOMKH&RP SO DOGWH, QrHWRLY DI UHG\R H FKDQIHOOR \WH( [ FKDQIH:  DUDQWIRU D DVRECR

\KOUWW/R FRP P RQVIBFN Z KIFK Z DVFOBX@AGE. GYIGQ) \WHYKDFN 6FKRBV3D P HYE ZKFKZD/HDXOOR R \WH
FRMQI P DNHBUFHR WHE&RP SO VARP P RQWBFN RQWH 1 DT RQ-XO DG E QG Z DUDQNVR SXUAKDHXS \R DVRBCR

\KIW/R FRP P RQWRFN DADQH HVHSUFHR ZUKMDWP R 1LYH\ HILY ) RUIXUKHUGABIY RQWHZ DUDQMVHHL RA
EHBZ

“XH  ([HAMYR : DUDQNIRUGRP P RQG\EAN

2Q-XH WHERP SI) HOMMGLQR DZ DUDON HRVHDIUHHP HZ W H M) LOYHARYAR H HIAVHFHAEQRAWMEEQY
Z DUDQAMR SXUKDHXS \R DQDIJWIDMR \KOUW/R \WH&RP SO0 WARP P RQWRRN Z KIFK R WH\KDUA/Z HHIWKHGLO
-XO LQIFFREGFHZ W\KHWLP VR \KHZ DDA HIRVHDI UHHP HV, QFRQUGHDARY| RAKHLP P HADMH HAMVHR \KHH LMY Z DUDQN
I RUFDK \KHH HAMQ KRTHYUFHYHG Q. XQUH IMAMIHGZ DUDQME SXUFKDHXS R DQDIJWIDMR KDWY HDODR R \WH
\KOUW/R FRP P ROVIRFN IWAXHGLOFRQGHANRQZ W WHH HIVH R WHE&RP SDQ VARP P RQWIRAN WHE 1 HZ © DWIQN  LQDSUYDA
SOAHP HYBXOXOQAMRGHRAIRD D R WHGEHRXUMIEVS FW7 KHLQYHWRY SDG DFDK SXURKDHSUFHI RAKHL HZ : DUDQWVHTXOOR
SHAKDHR FRP P RQWRAN XQEH®LQ) \WH1 HZ : DUDON , QFRIGHANRQZ MW WHH HIAVH WHERP SIQ DOR DI BHGWR BBAHWHH HFVH
SUFHR FHYEQR \WHH LMY Z DUDOAMR Z KLFK LVHIXODRWHP RIBFHQWRBRICQY SUFHR \WH&RP SO VFRP P ROWREN RQ\KH
1 DT SURMRWHH HRANROR \KHZ DUBQA HIAMVAHDI UHHP HOA) RUNXURHUGHEYROWHZ DUDQMHL RM BHBZ

7 KHIWRWSURFH-BARWHERP SIQ 1URP \KH( [ HIAVHDQG\WH\DBIR \WH1 HZ : DWIQNZ DVOSSUR LP DMD P LAIRQ SURMR
GBEMY SOR-P HAHVH OGP DAMGR HIQ) H SHOHY 7KHERP SIO XMHG
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DS P DMD PLARQWSD R \WHRMHAWDI UHP HOMFOGQQ) P L@ROR GBWDG P L@ROR CARXHG LQMIAWXQE-HULW
VHRXUHG RHAWD) UHHP HWADIMG0 DK DvDPHGG VFHIRM  CERYHI RUIXUKHUGHIY 7 KH&RP SO LOMB/\RXVHWH
UP DQGUR \WHHABRAHGVIRUZ RINQ) AEBWICDG JHHDOARBRIDM SXUBRH/

2Q-XH WHERP SI) IMKHG \KDWWR FRP P ROWRAN R LOYHARLY DOGRQ-XCH WHERP SI) MKHG
\KDUWR AR P ROWRANWRLQYHARY D/DQH HIAVHR SUHIXQEHEZ DUDQVIMKHG LOFRQGHANRDZ I WWHEHBMP BHU. SUYDM
SOAHP HYMBQLRANRY 7KH&RP SIQ UFHYHGOSSWR IPDAD P LARQIQFRIGHANRDZ M WHH HIFMHY/
&RP P RQG\RAN, WKHG5 HDMG\R 6\RAN$ Z DLB/DQG2 SWRQ/
5HAIRMGE\RANS QW
7KH&RP SO0 IWKHG UMMPAGWWREN XQW 3568V \RAHMIQP HP EHYR \WHP DQJHP HONIQGYROGR ' LWHARLY ' XUQY WH\ HDU
HEG HHPBEU WHERP S IMXHG \KOW/R FRP P ROWIEAN VEMPARWH YR R WHIZ OB/ R Z KIFK
\KOWWR FRP P ROUHANZ HHUHDAG\RERXVIQ BX R FDK

" OXAUQ WH\ HIUHGG' HRP B \WH&RP SO MXHG \KDWVR FRP P RQWRAN \EMRAR \WH YHXINY) R WHLY DB/
) RUXUKHUGABRIOYVHHL RM

( [HFMHR 6\RAN2 SIRY/
7KHHZ HHQRH HRMAYR WRAN ROIRQVGAUQ) WH\ HIUHGHG' HAHP BHU

2Q6HBWP B-U WHERP S IMMHG \KDW/R ARP P RQURFN UHDWG\R\WWHH HIAVHR SURYIRXV2 EDBRQHP SR HH
H HAMQ) WRAN RSWRQLY DB/ 7 KH&RP SR UHFHYHG P LARQUHDNMGWR\KIVH HA\H

2Q-X0 WHERP S IMKHG  \KDWW/R FRP P RQWARN UHDAMG R WHH HAVHR SUHYIRXV2 EDBRQHP SR HVH HRMQ)
VRN RWRQY OB/ 7KH&RP SDQ UHFHYHS  \WRXADQGUHDMG W \KLVH HAVH

20Q-XH \WH&RP SO IWXHG \KDWW/R ARP P RQWRFN UHDMG\R WHH HIAVHR SURYLRXV2 EDBRQHP SR HH/
H HAMQ) WRAN RSWRQLY DB/ 7 KH&RP SO WHFHYHS P LARQUADMS\R\KLVH HIAMH

6HIH/& &RQYHINE®I3 UH HIHS6\WAN

7 KH6HIHV& FRQYHWEGIIEAN KDV DOX EMRQSUH HHIFHR SHAKOUH + REHYR \RHEHIH/& FROYHMEDISUH HUHG WRAN
KDYHWH UL KR FRQYHYWHUMKDUAVLQR\KDBVR FRP P ROWRANLOWMIGR UHRHYLQ) WHOIX EDMRQSUH HIHIFH 7 KHB Y& ARQYHWE®
SUH HUHG AN LYV HOWBGAR G YLGHIB/RQDQDV L FRQYHWMG R FRP P RQWRAN EDUV/LL VKAK G YIGHIB/DHSOIGROVKDW/R FRP P RQVIRAN
, QIHHIOWHKRTHYR \WWHBHIH/& FROMME®ISUH HUMHG WRAN GR GRKDYH YR WKW
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. DUDQNV

7KH&RP SIQ WIWIQNR Z DUDOMR SXUKDHFRP P RQWRAN CLHSUP DU LQFRQGHRANROZ WK HNXAW DI GHEWLCDGRLQIV 6HH1 RM
| RUDGAWR DO RIP DINRQCERAWATXW | LODGAQIV DG \WHUHDMG MKOFHR Z CUDQW :  DUDQATRRAWY Z DV/DVI RTBZ V

6KDUH/
YDDH" HAHP EHJ
2 B HGGHW P HJHJ
,WKHG
([HRVHG
&OFHDBG 2
YDDH" HAHP EHU
,WKHG
([HRMVHG
&OFHDBG
YODH' HHP EHU
2 EDBRQVZ DUDQNVRANBREQ) DAKHWP HR \KHP HIHZ WK\KH  1RU URYHIHWREN \SIVTGWWA HQWV, QDBAMNRQ WV LP RQAGFOGH Z DUDQNFROMWGIQR
FRP P RQ\KDUWIQ-XO R VFHIRM | RUIXOMHUGHBIY
. DUDQNIMKHBLQ  LGFOGH/ R 6HIHV* Z DUDQNDQG R Z DUDQVIWKHG\R YDURXVLQXMNR DO QYHIRLY
© DUDQNH HAMGLO  LGFOG 6HIHVS Z DWDQNDAIQH HRVHSUFHR SHKOH 6HIHV& SUHIXQEH5Z DUDQNDAIQH HRVHSUFHR
SHKDIH 6HIRV( Z DUDQVDAIQH HRVHSUFHR SHAKOH 6HIHY) SUHIXQEHGZ DUDQVDAIQH HIVHSUFHR SHAKDH
6HIHV*  Z DUDQNZ W H HFVHSUFH/ DL R SHAMDHWR SHAKDH DOGOOH AKOYHR Z DUDQN| RUFRP P RQWRAN

. DUDQNIMKHBLQ LGFOGH/ UHBDGZ DUDQV FRP P RQWREN SXUFKDHZ DUIQV UHSUAHQBIYHY Z DUDON D5 SUHIXQEHGZ DUV
© DUDQVH HAMGLO  LGFOGH UHBDGZ DUDQVDAIQH HRMHSUFHR SHAKDH O S IXQGHGZ DUDONDAIQH HIAVHSUFHR SU
\KDH

;. DUDQUXP SIRQV+E  : DUDQW, WKHG

7 KHIRTBRZ 1Q) WEBH SURVIG-V\KH DWAXP SWRQV XVHG\R FDBXOMWHI DUYDOHR WHQH. Z DUDQVIMMXHG GAUQ) XMQ) DY%DAN
6FRBVP RGD

. DUV 6WINH3UFH 9 RDWDV 5HDQQI/ UH  5DN) UIHH5 DM

5 HBROGZ DUDQN - XCH
5HBOGZ DWIQN 1 RYHP BHU
5 FBUAHQBAYHVZ DUDQV
3UHIXQEHGZ DUIN

© DULDQVS WXP SRV © DUDQN, WKHG

7 KHIRWZ LQJ \BEGI SURYLGHY\WH DXXP SWRQV XVHG W FOBXOM\KHI DUYDOHR \WHEHIH/* - Z DUDQVMXHG GAUQ) XMQ D
YDA\ 6FKRBYP R3-D

: DUDQN 6WINH3UFH  9RDWDW 5HPOQQI/ UH 51W) UH5 DM

- DO
-XCH
-X0
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5 HYHOXH' LMDJJUHIDARQ DQG2 SH.DAQ) 6HIP HOW
7 KHIRTRZ LQ) \BEBISUHIVWHERP SO0 VUYHOHAVDIJUHDAGE. JHRIUDSK

<HU( Q&
| HHPEHY

2 SHDIMY 6HIP HQV

7KH&RP S0 FRIGEVRSHDIRY/Z REEZ LGHOYGLYP DIIHGLOWHI RIBZ 1Q) JHRIWSKIFDOUILRGY 8 QUWGEVTMY $ XWDID
( XURSHOQGE5 IR RS SUP DUO LOWHO LGEBI( DIW $ @UHILRQNHIDNH/ 08 006 SIRGAWICH Z KIFK FROMMMGR GHIL® DURXU
UYHOH DG IRWSIR IWRUWH FDWHIGG' HHP BHU DG " XUQ) \WHVHFRGKOD R WH&RP SD) OXQKHG
5 HBKDSHR DM Z KLFK KOG P LQP COWAYHOMHI ROWH\ FDWHIGG' HHP BHU DG 7KH&RP SO DQMASDAVIJHHDMY P R
5 HBKDSHR DUHUHYHQHGRUY 7KHHZ DVQRUWVHDHRUWIRWSIR IMWHRG-GIROWH %61 GMAHIQ  RU BHFDAHWHHWER
SURGANDHWIIQWHGYHBSP HOMIBOH * XUQY -XQH  WH&RP SDQ P HIHGZ W 2 EDBRQ Z KLFK KOG QR UWYHHVI ROWH\ HDY/
HEG HHPBEU oG

7KH&RP ST KDVRGHRSHIDAY \HIP HQAEDHG ROWHI LQDADOQ RUP DARDSIRVIGHGRWHEKLH 2 SHIDIY * HAMRQO DNHU WH
&KIH ([ HAWH2 IIFFURP&2' 07 7KH&RP SIQV&2' 0 HYDODM/MHIP HBHIRUIP DOFHEDHSE RQUAYHMH DG JURW/SUR IVD/RH
FRORIEDAGEYHD7KHE2 ' 0 GRAVUMEEZ UYHHEDHERQGRP HAF DOGLOMEDIRIDS VKAK WHERP SDQ EHIHYH/U-SRCY
UYHOHEDHGROWUMNRY LVXVH XORWHXVHUR WHI LGDCADOXBA HOV

6VRAN EDVH5 & RP SHODIRD $ V5 HADMG

7KH5 FBKTBH/ LRAHFY, F (AW, FHOWH3@OD WH3@J  BHDP HHIHAMWH' HAHP BHU DOGSURVIGHYI RAWH
JUDQAR WWRAN RSWRQ/RURKHMBAN EDHGLZ DBARHP SR HV RILFHY QRQHP SR HHAUHRLY DG RAMGHFROKXGIOVR WHERP S
7KHP O LPXP QP EFHUR \KDUWWR FRP P RQWRAN WDZ LOXEH DYCLOEG! | RUMKDFHXQEH LY 3M0Z D/RUILCDD KDWY
SURNGHGKRZ HYH \WDAKH DI I W DMQ® EHUR \KDUAAKDAP D EHIWKHG XQE-UDOLY. DB/ XQGHMH3 @ Z L@DARP DD (FUDHRQDID
DQQMOEDLYRQWHI LD R HFK\ HUBHLQQQI 1Q KA \WWDAKH DI UHIDMQP BHUR WKDUAWDAP D EHIMKHGXQG-UDOLY DG/
XGEMY3OOHNOY R \WHWREDQ®P B-UR WKOW/R &RP P ROBVEAN RODFRQHWGEDL ROWHOWED. R WHLP P HADAD
SUFHAQ VDO HUS QBHMH VAN, HOYH3 @Y DVEP HG-GLQ WH33URUB@Y  DVR -DQ0Y WHHZ HH

KDL DYDOEGIXQEHMH3UR B @QDG\WHHZ HH \KDUR FRP P RQWRAN DYCLOEG!| RUMKOFHXEEHMH3URBOD

7KH3@OLYOEP [QUMIGE, WHFRP P IWkH Z KIFK GHAMP LA WHWSHVR [ DUB/AR EHIWOAG LFOGQ) WHQ®P BHUR KDWY
\KEMAARWH LY. DB/ \WHH HIAMVHSUFHDQGWH YR \AKHX®! 2 SIRQYJ QMG XQEHMH3OOH SILHGR MANDQWD\ FHOLWIURP WH
MR JUQIV7 KHH HRVHSUWFHR HIFK RSWRQP D RABHGWAKDD R \WHIDLUP DNHAYDOHR \WWHFRP P RQWRAN DAKHCEMR
JUDQAH F-BWI DQLGRHRAHWRAN ROMRQLYJUDQMG\R D3MQSOMASIQMERMAMQ) PRIAWDD R \WH&RP SDQ IVARP P RQWRAN DV
GHIGHGE \WH3OQ WHH HFAVHSUFHP D QRAEHGWWNDY R \WHIDUYDOHR \WHFRP P ROWRFN DARHEMR JUDQM P SBR HH
AN ROMRQYJHHIED YHIARYHUIRXU\ HOW
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BWRFN 2 SWRQ/

$ VPPN R WHWEMVR WHERP SOQ TV WRAN ROWRQYDHDVIRTZ V

;. HIKWG
: HIKWG $YHDIH $JIHIDM
$YHDIH 5HPOQQ)  ,QMQUF
([HAVH3UFH  &ROQACAMDO  9DOH
6KOH/ 3HUGKDH /UH\HW/  LOWRADGY
2 XWWQEQ) DN HHP EHU 2
9 HING ROWRY/ RBBICHS GHWR P HIHJ
2 SWRQ/IUDOMS
2 SIRQ/H HAMVHG
2 SIRQ/FOGFHDG
2 XWWHQEQ) DN HHP EHU 2
2 SWRQ/IUDMS
2 SIRQ/H HAMG 2 2
2 SIRQ/FOGFHIBG
2 XWBQEQ) DN HHP EHU 2
( [ HAME®IDW H-P EHU 2
9HIMG DQGH SHAMG\R YHIDW HAHP EHU 2
$VR' HHPEHU RN ROWRQY XQBHMWH3GWWDAZ HHRANBEQ)  H HIRVCE®IDQG YHARG DQGH SHARG\R YHIWKIGQR
LQNIOUE YOOH 7 KHXQUHFRIQ] H3\KDUH EDHGH SHOHDW HRHP BHU ZD/  PLAORQDIGZ (@EHWRIQ] HSRYHUDZ HIKWG

DHDJHSHIRGR  \HWY

6VRFN ROMRQLY. DB/ RANBLEQ) XQGHWH&RP SDQ W LGRHMYH STIQVKDYHEHHD I UDQIMG DAY HIRVHSUFHAKDATUHHTXCOR \KH

P DMAVDOHR IWFRP P ROWRAN RQWHGEMR JUIABXAK RSMRQYIHHIED YHAMRYHUDSHIRGR |RA HIWDQGH SIUHDARD\ HOWDHMJ
WHIUDQAEDM 7 KH&RP SDQ UFRIQ] HVARP SHRDAROH SHOHUDEE® RYHAHYHAMY SHIRG 7KH&RP SIQ XVH/DYON 6FKRBVRSIRY
SUFAQ) P RGHOR HAP DMWHI DUYDOHR WHEN ROWNRQ/JUDQMG Z KLFK BTXUAAKHICEWR ERK \VXEMPAYHDOG REMPAYHDXXP SWRQVDY

IRGBZV

([ SHAMGTHP + 7KHHMP DMR H SHRMGWLP LVEDHERQWHKIWRUFDCH HVHEHKDYLIRUR JUDQMYY DvZ HID/WHFRQMIFNOCT H
R \WHRSWRQVJUIQAG

([ SHAMGORDWIW + 7 KHH SHAMS YRDWIMY | CRRULY EDVHG RQWH YRDWIMWY R \WH&RP SOQ VARP P RQWRAN

51N 1UHH, QALANS Db 7 KHUM | BHHLQAMANDMLY GAMP LGHGXMCQ) WHLP STHG LHIS| RUDWEGHE] HIR FRXSRQS 6 7UDXKY EREG
Z LK DWP HDXOORWHH SHAAG\WMP R \WHWRAN ROMRY/

([SHAMG' IMGHIG<IHTE 7KHH SHAMSAYIGHTE\ IHTBLEDHEROWH&RP SO IVKIRUFDOSUIRWFHR SD LQ) @YIGHIG/ROLW
FRP P ROVIBFN

7 KH&RP SOQ VZ HIKWWG DYHIDI HDXXP SWRQYXVHG\R AP DI LUYDOHR - WRAN ROWRQYIWDQMSZ HHDVIRTBZ V

<HU( Qa5' HHPEHJ

$ V5 FWMG
5 N [ UHHIQMIAXNDM
([ SHRMGWP 1Q\ HIY
([ SHAMEAYIGHEG) [HT
([ SHRAKG YRV
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5 HWMPMG 6N 8 QW
$ PP R WH&RP SDQ WXQrHAMS5 68 VI DG CRRMW | RAWH\ HOUHGHS' HHP BHJ ZHHDVIR®BZ V

1 HIKWG
$YHDIH
* LDQWN DM
6KDLH/ ) D9 DOH
8 QYHIMG5 68 VDW HHP EHJ 2 2
* DQMS
9HIMG
&DOFHBG) RVIHWG 2 2
8 QYHMMG5 68 VDW HHP EHJ
* DQMS
9 HAMS
&DOFHBG) RVIHWG
1 RQ YHIMG5 68 VDN HSWP EHU

$SW HHPEU WHHZHH  \KDWR FRP P RQWRFN UHDMGWR S5 68 [ DB/ \KDAKDYH YHXMG DG WH VKDY Z HIH QRABHBDVHG R WH SDMA SOV XQID- DY
R

7KHIDUYDOHR HIFK 568 DKRHFBMQ) SUFHRQWHL DT R \WH&RP S VFRP P ROWRAN ROWHAEMR JUDQAB SRQYHAY D

SRMROR WH568 [Z OGP D EHZ MKKHISWADM \WHWEMRY LGFRP H\ Z WKRGQ) REQIDARY 7 KHUP 0QQY 568 VZ LOEHVENBG

LQWKDBVR WHERP SO IVARP P RQWRAN CNMARH YR SHIRG 7 KHXQUHRIQ HG FRP SHODINRQFRWAIHDMG\RS 68 VDIV HHP BHU
ZD/  PIARQDEGLVH SHAMG\REHUFRIQ] HGRHUDSHIRGR  \ HILY

&RP SHODINRQH SHVHUHDMMG VR WRFN RSWRQVZ DVUHRIQ] HoDVIRBZ V

<HU( QGG
' HHPEH)
$ V5 HMMG
60OVOQGP DN
* HOHIDCDOG DG LQMADAYH
5 HHK DG GHYHBSP HQV
7REDIFAN EDHG ARP SHODIRQH SHOH
,QRP H7O W/ $ V5 HWBMS

,FRP HW H SHOH BHHIWFRQIMVR \KHIRWBZ 1Q)

<HUHXGHS' HHP EHU

" HHIHG $V5 UG
) HHIDO
6\
) RHJQ 2
" HHWGLGRP HVY| BHH LW
EXUHW
) HGHIDD 2
6\AM
) RBIQ
7REQGRP H\ EHHIWGHW
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$ UWFRAIDIROR WH8 6 |HIHDOWEMRY LHRP H\Ef UDMVR\WHE&RP SDQ VHIHARYHLGARP H\E DMLY DVIRTRZ V

,GFRP H\] BHHIWYE 6 | HEHIOXUMAY (DM
BVBMLGFRP HVY BHCH MWCQHAR | HEHIDCEHH W
6REN Z DUDQWDODMNRY

* RREZ L@P SOWP HQV

6VRAN EDHGARP SHODIRD

2 \MHUSHP DQHOAAL HHRHY
&KDQIHLOWTAME] DM

) RIIQUDMAL HIHQMD

( NHAMYHLGFRP H\S] UDM

$ WHRAIDIRQR WHEHILQQQ) DGHIEQ) [P RXQAR XFHWEQW SRMWRQY/DHDVIR®Z V

8 FHUBQIURKAL] SRMRY/ - DO
XN HOAY SRR/
, FUDHIQSUR HOMY SRMRY/
6HABP HOV
/ CBOVHR \WUMMR QP VBNRQY/

8 FHMIQIURI SRIMRY * HAHP BHU

7KHARP SRHOVR GHHUIHG\WY DAVAV DG @CHOW DHDVIR®RZ V

" HHWG\Y DRV
BVIVKS FRIW
&CBAD H3 WK DOG GHYHESP HOVRWV
5 HHYH/ DG CFRUQY
3URSHW DQGHIXISP HQV
, QRQILEGIDAMAN
5 FUHOUAK DQG GHYHBSP HWAHAW
| HDHOCE.QW
1 HARSHDMY QWA | RZ DB/
6\BMDQG@FDON H/

7RBCIURNGH HIBGWY DAV

9 DODNRQDIRZ OFH

" HHWG\Y DAHV AR YOODIRQDIRZ DFH
3URSHWV DOGHIXSP HQW
, QELILEGIDAHV
2 SHDIMY GDHWKAR XVHDXHNV
7RBQIURNGHHUHG\Y CCELONY

" HHUHGLQARP HW HY RV

<HUHGG' HRPEHJ

$ V5 HWBMG

$ V5 RVMG
2

NNNN

' HAPEH)

$ V5 HVWS

, QDXANQ) \WHUHDT] DARQR GHHWHG\Y DXV P DRI HP HOWRQUGHYZ KHMHUWAYP RIHONHD \WDQ CRAKDARP HSRIWRQRUDTR
WHGHHWGM] DAHNVZ LOGRAEHUDT] HG 7 KHXGWP DMUDIT DARQR GHHWHGMY DAHVLYG-BHIGHOAXSRQWHIHHDIROR | XXUH\E CEG!
LGFRP HGXUQ) SHIRGYIQZ KIFK WRHWP SRUDY G HHIAHVEHFRP HG-BAED! YDHEROWHEGYHIR KMRLFDOBRAAY DG SURMRIRD/R

QIH/LQIXMHSHIRGY WH&RP SDQ SIRNGHGD
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YOODIRQDERZ DFHDARK' HAHP BHU DG 7KHUP DQQ) GABHHWG\Y DAMADY HAHP BHU MKHUP DQQ
EDICFHR WH1 HNHDIQE/GHARSHIDNY G $ YOODNRQDIRZ DOFHLY QRATSSTFLEGIVR KLY HQIMY DAKH KIRUFDID SURGFHIGRRP HOGG
XM HWHUGHARSHIDIYY GWFDW |RZ DG 7 KHGH HWMG\E] CCEOW DAY HHP BHU DARHUAKOW \WHGH HWG\E] QRO

DWRADMSZ WK \KHLQEH LM @QYHS LQBRI LE® DAVANBW\KHGH HUHGWY DAVHADARADKMGZ W8 6 | HEHIDOCHARSHIDIY GRW\KDNER RV
HSUH ,Q \KHLQEH LW QYHGLQUBQI LEGI DWVHNEHP HIX@ 1P SOUHG 7 KH&RP SDQ KDVDSRIR WDAL 2/ WDHWKRZ QIWRWZ W
YOODNRQDIBRZ DCRHZ I URGHRAWR, 5 & QP MR/

$VR' HHPEU 0% WHE&RP SIQ KOGS 6 | HEHDOHARSHIDGY QWA | RZ DB/R P LARQDG
P LARQ WASHRARYHD 2 | WHVREDS 6 | HEHDOGHARSHIDIY GRW/FDW | RZ DB/DN HAHP BHU P IARQWV\YEVMAARD  \ HU
FOLY RYHUSHIRG DQGEHILQH SILKY 1Q / RMVIHHDAGEIIQQQI 1Q  Z LEIFDW RYHULGEH LQWD 7 KH&RP SI). KOG MBMQHNY
RSHIDMY GRWFDWY | RZ DWB/R P LAIRQDGG P LARQDW HA-P BHU DG UASHRIYHD DGKOG! RHIQGHWV
RSHDNY RWFDWIRZOG/R P LARQDNERN' HHPEHU 0% 1 HARSHDNY GWFDW |RZ DB/R WHERP SDQ O
\KEMPAR UL, DG SRMEBIDEWE HE \MH\F 1Q) DAMRIMEY W AHMIIQH AHBARYY HJ \WHQHARSHIDY QWD [RZ OB/ WH
&RP S WVRBQIHNEWANRS 6 | HEHIOWBMRUGEDCH [P LCDMRQVE, \If DAKRUMEYI R\ HOLYSURR 7KHHOHQRWY
H CP LODMRQY/PXAHO® LOSRIUAN

7KH&RP SDQ TV CELOW R XMW HIWGHARSHIDY WD |RZ DB/ I FUHEW DOGEXOMQIAP VR G-BAURY LFOAQ)
OB HE\WEWKS FRIVDQG UAHDLUAK DQG GHYHBSP HOVRWW KDVEHHD OGP D FRQIMXHVR EHVKEWEQMID QP MGGHWRRZ GHIKLS
FKOQIHY 7 KHHRZ GHIKLS FKOQIH/ QP MKHIDP RXQAR GHARSHIDIY GRWFDLY | RZ DB/ FUHEAWDGEX QLM VR GHERNRQWDNFIDEH
XM H5 D000 \R R IVANVXXUHE CEGILGRRP H , QIHHIID DQRZ GHYKIS FKOQIH DVGHIQHGIQ,5& 6HRAIRD  UAXAVI URP DWEQURARD
ROVAIHVR WIQRMRQ/RYHUD\WUHH\ HOUSHIRG UAXOMY LQODRZ KIS FKOQJHR PRMWDD R \WHRXNMBIEQ) WHRNR DFRP SIQ
B AHVHEQWRANKREHYRUSXETE JURKSV ' XHWRWKH YDOXDNRQ DEBZ DOFH DI QMG HIMG\E] DAAVDN HAHP BHU WHQHM | HVWR
DD I XUKHUIP MIMRQZ LAKDYHRLP STRARQUAKIVR RSHIMRY ,Q WHERP SI) FRP SBMGID,5& 6HRARD  UYVLLEZ OG
GHMP LQ-GWDNRZ GHIKLS FKOQIHVKDG RS Z KLIFK UAKGAGLOWHGHMP LCDIRQWDY P LARQDG PLARQR 8 6 [H3HID
DQGWBMQHARSHDIY GRKHY IASHRAIYHD Z RXGH SIHXQMS $ GAMREDD W DVGHMP IGGWON  PIARQR 8 6 |HHDOWHIK
DGGHYHBSP HWAHAWZ RXGSD0RH SIHXQMG * XHWR \KH YDODMRQDIBZ DFHDI QMG HIHG\E DAHNVDNY HAHP BHU WH
QM I HWR WY DOGO0 1 XUWHU CP MIMRQZ L@KDYHQR LP STRARQUAKGVR RSHIDRYY 7 KHVHDHRMFOGGLOWHIURWEHH VR \KH
QHARSHIDY B SURHIMGLO\WH\BE®{CERYH

7KHERP ST KDVDERSWE CFFRXQIY) WBEDB/Z KIFK SUAAUEH DUHFRIQURQWWUAKRTS DG P HDAKUHP HADMIEX\MI RKHI LDGALCD
WEMP HOVHFRIQURQDQGP HDXUHP HOWR XQRHMBEQWE]  SRVMRQABNHDRUH SHAMG\R EHVBN-DLODFRP SDQ VIGFRP H\VE UM DOGO0R
SURNG IXEFHRQGHHFRIQURY RO LFDARY LOMIAIGG SHIDOW/ CFFRXQIY [QIQMIP SHIRGY GVRRKUH DOGWIQMRY 7KH
&RP S0 KOGQRLP RXQVR XQUHFRIQ] HOWY BHH IWAKDAL BFRIQ] H5 Z RGO HRAWH | HRMYHLGRRP H\E] UDMI RAWH\ HOWHIG-G
* HHPEHU DG 7KH&RP SO0 VSRIA MRFOW LOMHMIGE SHDOW HDM\RLIGRP H\Y H SHOHDAS H SHOH $V
R' HHPEU WH&RP SDQ KDG QR CP RQAIFFUXHG I RARHSD P HWR LOMKDOG SHIDWH/ HDM\R XQUHFRIQ] HO\Y BHCHIW

7KH, QOMRQ5 HXAUWRQS$ FW,5$  Z DVHIRMERQS$ XIXW DGLFOGDQE. FRSRDMOSMIDAYHP QP XP \if EDFGRQ
ERRNLGFRP H 0QH AVAVEE ROWRAN EX\ EDFANY DQGRKHUMP VAKAK DS LGRHQIYHYI RUHIHUI\ DOGFIP DMIQUMDMHY 7 KHHLYQRLP STFW
RWHERP SO0 DARVWP H KRZ HYHAKYP D FKOQIHG-SHIEQ) RQHIFK\ OV HIKY | CAWDQGORIYMNY 7KH&RP SIQ Z LOFRQMH
R P RARUMYRYHAMP H

&RP P W HOVDQG & RMQIHAR
( P SR HH$ UDQIHP HONDQG2 WHU&RP SHODIRQ

&HYIOQP HP EHYR P DQIHP HWUHHQN@GAR \HYH.DGFHEHCH W'SD) CEGIXSRQWMIP LCDIRQ| RTFZ LQ) DFKOQIHLQFRQROZ KLFK
ZRXGSKH IPDM P IGIRQDN HAHP BHU 7KH&RP SO0 DORKDVDIUHP HONZ W FHMEQHP SB HAVWRSD ERQOVHVEDHGRY
\BLJHAG SHIRP DORHFUMAUD $ VR ' HRHP BHU DG DSSH IPDMD  PIAORQDQG  PLARY ASAHY Z DVIFRXHG
| RUSHJRIP DFHERQOHY Z KIFK LV LQROGHGLQ CFAXHG CCE MY LQWH FRQRICDMG EDIFH\KHHV
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3XUFKDHERP P W HOV

7KH&RP SO0 JHHID SXUKDHVIWSURGAW DG CFFHWRUEY T URP DAP WAGIURXS R WLLG SOV \KSSTHYWURXIK SXURKDH
REHY 7TKH&RPSI) KOG~ P LARQR SXUKDHARP P W HONDVR ' HRHP BHU IRUZ KIFK WH&RP SDQ KD/QRABFHYHGWH
JRRG/RUHYIADGZ KK DHH SHRAMG AR EHSXUADHGE SUP DUO Z MQRGH\ HIU 7 KRHSXUKDHFRP P WY HONVZ HIHP DR VHRXUH
EHWUSUFLQY DGR HQXUHWHERP S Z LAKDYHWHQHHADY LOHIRY \R P HADQIASDMG GHOMMP G-P D06 $ GRRXIK RSHDSXUKDH
REHYDHFRMGHGHI RIAFCEGI DG GIDM BQEQ) \WHERP S P D EHIEGIR FOGR-D UAAKHEX®! RUDEWWAHTXLIP HOVSURMWR
\KSSOHUI XDLEE HQW

/ MIDIRQ

2 Q% XIXWV &RZ HRDQGERP S / / & |GG DFRP SOIQADI QWS HBKTBH DVAKFFHWRULQLQMIWAR 2 EDERQ7 KHISHAWA/
LQWHBXSUHP H&RXWR \WHB\BIMR 1 HZ <RINEDHGRQDQOBIHGEMFK R FRQMPAIMQ) RAVR &RZ HIVSURUHIDIHP HQADV2 EDBRQV
I LCDADODGYMRU 7 KHFRP SMIQADEBI HARDAERZ HOLY HON®G\R EHSOGD P LORQ! HHIQFRQQHARQZ L\ 5 FBKTBHVP HIHUZ W
2 EDBQXQGHMHWIP VR &RZ HIVHIDIHP NI UHHP HWZ 1\ 2 EDRQ 7 KHFRP SIIQADSR VHHWUHP EXUHP HONR &RZ HIVDNRIH V]
| HV DG LOMMMQFRQGHAIRQZ W IWFDIP 2 Q' HAHP BHU WHEXSUHP HERAWR \WHEVBMR 1 HZ <RINUXGGLOIDRUR &RZ HD

&RP S LOWHIP RXQ/R P LARQ SOVIQMANDAHWIMARY IDMR  SHUDQQP 1URP -XCH XQMMGIHP HYWSOG
LQIX@7 KH&RP SIQ KDVIFRXHG\KH PLORY IRMHXOQ 006 PLARY R CFRXHGLQAMDN HA-P BHU

2 Q% XIXW +& : DQZWKW &R // & ILBGDFRP SN QXS FEKTBHIQWHB XSUP H&RXWIR \KHB\BIMR 1 HZ <RI
EDHGRQDQOBIHGEMFK R FRQMPAIIMQ) RAR © D7 WKW/ SURHYIDIHP HAB 5 HBKTBHLQFRQGHRANRQZ W FHVEIQ FCSABCLOMCY
WIQLRIRQVE 5 HEKDSH 7 KHFRP STIQATEBIHWDY DY WKW HONBGAR EHSDIG DI HHLQFRIGHRANRDZ W 5 HEKTSHIV FCSMIDUDMCQ)
WEQRBROXQGHAHZ DO HIAVHDI WP HOAKDV H5 KOSH HOMIHGLOR RQ- XCH : D WKWITBI H/AKDAW- XGHDG
BHOMPEL  HYDIHP HOADIUHP HONZ W5 HEKDSHUATXLUHS HEKTBH\R D) © O WKWDFDK | HHHTXCOR R WHJIRWSIRH/
WD/ HEKDBHUHRHYHG I URP WHH HIVHR Z DUDQWIAHG SAYXOQAR WRHHI DI HP HQADIUH-P HQW LFOQQY) Z DUIOMKDAZ HMH
HHAVGIOWH-XH  WIQORIRY 7 KHARP SIQATOR VHHWUHP EXUHP HOAR © D WKV DNRLGH VT H DG LQMN FRQGHURD
ZUKIWFDIP 2 Q-XO WHERP SI) HOMMGLQR DGH LQUYH\FINBP HOAIGG UHBDHDIBHP HOAZ W L U KWBXUXOQR
ZKIFK\WH&RP SIQ P DGHDRHWP HIDKSD PHYR P LAROWRI X D51 LD WARYHXAK P DR

7KH&RP SIQ VRN DR D0 SHIAQ) RUKU-DMIHSE @A DIRQ DI LOXMWMKDNARXS KDYHDP DMUDCOGYHYHH | HANRQ\KH
&RP S VEXMGHN RSHIDIY UAXOWVRUI LDCADCFRAWR) RKHAKDZ KDAZ DVAVRBRHGCERYH 7 KHP HAFDOGVIFHIQGAMY LQZ KIEK
WHERP SO RSHDM/LYADUIRMY HGE | BTXHWKDIP VOGO DIRY ((FOGQ) FOIP VU DLEQ) SOMINIGG RKHULQMBRXOOSURSHW
WKWDVZ HID/LP SURSHUKILKY SRR $ VDUAKXOWHERP SO0 P D EHLQYRYHGLO YOURXVGI DOSURAHHEQIVI URP WP H\RWP H

SR ICHOW &@IP V

7KH&RP SIQ LVH SRHG\R SIRGANITELDN FOIP VKDATUHLCKHIQAQWHWIXY  SURGEIRD P DNAINY DQG\OBIR P HAFDD
GMBEV 0 DEIHP HVEHIHYHVDQ GAWHAKDAP D RFFXUIURP WHVHP DKLY DUHDGHDOMD FRYHIGE! LOMKUIGFH DOGWHXGIP DMRXARRP H
R \WHHP DWLYZ LOGRMDYHDP DAMUDCH | HFWRQWH&RP SOQ W1 LDGRLDCBRMRQRUAXOVR RSHIDIRYY 7KH&RP SID LVRAUH® D
SOWRD) SIRGEMICEONY QM DNRQOIGELYRAY DHR 0Q SHIEQ) RAKUDMHE SIRGANIEON QM DIRQWDNRXGKDYHDP DMIDD
DGYHYHH | HANRQWHERP ST VEXMCHY RSHDIMY UAXOVRUI LCDGALOCFRIGMRY

BXEVHTXHON YHON

7KH&RP SIQ FROUGHY HYHON RUMBQRNRQAKDNRFRXUDMH EDDGRH\KHANEDAM EXVBUR AR \WHIMKOFHR \WHI LQDGADD
WP HOMVR SURYLGH DEAMRDCHYGHFHUHDRYHR FHABEQHAP DM/RARIG-ON P DY ARDABTXUUHDEAWRDOENFBRAKUH 7 KH
&RP S HYDODMS DEVEVHTXHIWAYHINV QG GAMP LGHEWDAKHIHDUHCR P DAMUIDOMARIQ] HERUXQUHFRIQ] HE\MEVHTXHWAYHON
UITXUQ) QVFRXUMH H AW/ GAAUBHGEHBZ

2Q0 DK Z HHOMIGLQR DBDHI RUCBSUR LP DAD VDOHIHHADN  7HKGRBI\ ' UYH 6X00M  ,MCH &DIIRAD
DOGLQMGR UHBFDMRXUSUKRLSTCH HRAMHR | LFHYIURP. RAUPAUMIMB &GP HOM &DRRAD
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GFDIRQ\R\WH, YICH & 00 RQDEGDIRY 7KH, WIH&DNRQDGDHKD/DMP R P RQMVARP P HIALQ) RQO D

BLIFRQIDEBY YN 69 % Z D/FRHGROO0 DFK B WH&DNRQD' HSOWHMR ) ((DROCBURMANRQDQG, QRYDIRD

Z KIFK DSSRQAG\WH) HHID HSRIWQXUIIFH&RSRDIRY ) ' ,& DVUHFHYHU 7R SIRMVE-SRORLY WH) ', & WM HUHG DIDKHG-ERIW
DQG\XEWBQMD DOR \WHDMVR 69 %\RG6ICFRQIDIM YUGIHYON 1 $ DG ® |RP H3EUGIHEDNWD/Z L@EHRSHDAMGE WH

)' & DVIVP DONHMKHIQAMANROVR SRAQIICELGEHY 2 Q0 DK WH' HEOWY HOAR WH7WDXKY ) HEHIDCE HHYH DG) ' ,&
FROPAIYHD WHS JHIAHY DRXGAHGWDAKH Z HHLQYRN.GY WHB\ WP LS N ( [ FFBMRQVRKH) HGHID HSRUWQUXUDGFHS PARSHIP LW
WH) ', & RVENHIRMROWR I X@ SIRAADEIG-EROAYR 69 % UIDEBWR \WHUG-SRIWQMKUIDFHFRYHIIH , QDEAWRY \WHS JHIAH/OOR
DORXGHEWDVBO %6 G-ERIVRLYZ RXCS KDYHIFFHA\R DDKHUP RH MBI 0 DK

2Q0 DK WHERP SO KHBOSSK IPDMY P LARQR LQXUGOGXQQXHGGEERINDGI % $ VR $ SUO
WHERP SI) WIMHWHGIXQG/R [5SR IPDAD  PIARQWYONR $PHIFDOG P LAIRQUP OQ/G-BRIMGDG9 %

2.Q) HELYOW WHERP SI) FRHGDSYXETE R HIQY R XQW Z W HIFK FROOMY R RHVKDUHR WFRP P RO
RN RURGHSUH | XQEHGZ DUDQAR SXUKDHRHKDUHR IWFRP P RQWRAN DQGRIHZ DUDQAR SXUAKDHRH KD WKDBVR IWARP P RQ
WREN ( DK XQUZ D/ARTS DABXETE R I HIQ) SUFHR 7 KHZ DUDQNLQWHXQWIUHLP P HADMY H HAMEGIDADSUFHR s
\KOUHOGGH SIUHILYH\ FOWIURP WHCEDMR WMKXORH $ GMODYHY HIFK Z DUDQWVDQEHH HIAMVHG SXAUXOQAR WHS DM IDIYHFDKEW

H HAMH SIRYMRQ WRZ KIFK WHKREHY Z RXGS UFHYHDQ DI JW DMQ®P B-UR \KDWW/R FRP P ROWHRNHDXOOKHSIRSEMR [ WH
DIJWIDMQ® BHUR WKDBVR FRP P ROWRENWDIZ RXQB EHIMKIEBIXSRODFDK H HAVHDDE \ 7KH\KDWWR FRP P RQWRAN RU
SUHIXQE-GZ DUDQVIQ@HX WHIR  DOGIFFRP SO0 LQ) Z DUBQWVZ HHRQD SXURKDLEGNWRIRAHIQWWYR THIQ) EXVZ HIHIMXHGVF-EODAD
DQGLP P HADMY \FHSOUIEGIXSRQLKOFH

* IRWSURFHHBY BHRMGANY XQEHZ WMD) GVFRXQIVDGFRP P MIRQY/DQGHANP DAGR I HIQ H SHOAHY DHIBSIR LP DAD
P LEARQ 7KH&RP SI) LQMI/ARXVHWWHQHBUIRAHHG/R \MLYR 1 HIQ) \R FRQMHLP SBP HOEMROR W.JIURZ W ADADLHY | RUZ RINGQ)
FCBABCDQG I HH.ICFR SRIDMSXUBRY

7KH&RP SDQ DOR JUIQMGWHXQEHZ UMY DQRSWRQVR SXUAKDVH DQ CEAMRI0 \KDWWR FRP P RQWHAN DQG RUDGAURID
Z DUDQNM\R SXUKDHXS \R \KDUR FRP P RQWRAN R FRYHURYHUDERA HW R ZKIFKO [ IP * WRXS/ / & H HIVHGLWRSWROWR
SXUAKDHDEAWR LY. DUTQNMR SXUADH \KOUWWR FRP P RQWIRAN
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7(0  &+$1*(6,1$1" ' 6$*5((0(176: ,7+$8&&2817$17621$&82817,1* $1' ),1$1&,$/
' ,6&/ 2685(

1RH
,7(0 $ &21752/6%1' 352&(' 85(6
( YDODURQR ' WFRKUHE ROARYDQG 3 URAHEXUHY

5XB D H XQEUWHGEHXUMEV( [ FKDQIHS PAR DVEP GG \WHS ([ FKOQIHS PV GHLGHARHWMP 3 QVRBRXUHFRQIRY
DOGSURHBUY  DYWRVHFRQARY DGG SURFHEUAY GALI GHGAR HQKUHWDAK) RUP DARQUATXUBG\R EHAVFRHGE, DFRP SI) LOWHUERW
WDAWLOVRIKEP IWXQEHNH( [ FKOQIHS PAVUFRG-G SURFHWHG \IKP P DU HG D06 UHSRUMG Z WMQ\RHWWP HSHURGASHAL LHGLOWH
6( &IVUKGVOG! RP VOQG\WDAKAK LQ RIP DIRQLY DFRXP XOAG OIGARP P XQFDMG\R \WHRRP SO0 VP DIIHP HQMGFOAQ) IWSWHSDO
H HPAYH 06 SUGA.SDO LQOCADCR  LFHY RUSHIRQYSHIRIP Q) P LOUIXQRIRYY D/CBSURSUDMR DIRZ. WP HY GAMRQ/UIDAQ
UG AWFRKUH 2 XULQMIDOFRQUROX WP Z D/GHLI GHEWR SURVGHU-DRIEGI DAXKUDGRHWR RXUP DD HP HQNIGGERDGR GUHRRLY
UHIDEQ) WHSUHEDDNRQDOG DUSHHIBINROR SXEDKHS! LOGADOWEBM HON $ GLOMIDCFRQAROX WP V QRP DMWUKRZ Z HDGHLIQHS
KDYHLGKHHOAIP MIANRQY 7 KHH RUH HYHQWRH P VGHMIP LGHGWR EHH | HARYHFDQSURVIGHRID U-DRIEGI DAKUDFHZ W UAGHRAR
| LD DOWIMAP HBU-SDUDIRQ DG SUAHIBINRY $ QLOMIDCFRONRCP DAUDCY. HINGHW/LY DMIQULFDQMAH IAHR  RUDJJWIDMRQR
GH LHHAHY \KDNR QRAHEFHVR DUHDAYHD BZ GYHOXHUMWDAP DALIDCP IMXTAMP HONLO! LOCADONIM HONZ LQEHSUYHOMGRU
GHARMGRODWP HD EDIVE. HP SR HVIQWHGRUP DOFRXAUHR \WHUZ RN $ QLOMDOFRQUROWI QLLFDQMAH IAHR.  RUDIJUIDIROR
GH LAHAHY IVRH\WDNFRXGE BAXOVQDP LKEAP HOAR \KH | LCDGADOWIAAP HONVWDAY P RUHWDQLGFRQHTXHQID, QP INGQYJ W
DAHAP HOR QM ODCFRQARCRYHUI LCDGALDCU-SRIGY) P DD HP HOAWKVHGWWHFUAMIDIMAHGE) \WHERP P WWHR 6SRQRICY 2 LIDQ] DARY/
R WH7UDZ D &RPPIWRD &262 1Q, QMIDOERONRD , QAIWDAG) WP HZ RN 2 XUP DI HP HADAHWHGWWHH | HRAYHHWR
RXULQM CDOFRQURCRYHUI LDCADOBBRYY DVR ' HAHP BHU DG GHMP LGHE\WDWRXULQMCDCFRQARCRYHUI LCDQRLOOUW-SRG) Z DY
QR | HRARYHDAD U DR IEGI DAXUIGFHGYHOGHWR \WHI RIBZ LI P DAUIDY, HINGHWLQRXULQMIDCFRQURCRYHUI LQDGRDOUHSRNY)

SRR QNMURP HOA HKDOGLOWK | LA HAQMIDOUARXUAHY Z W CESURSUDMDFFRXQIY QG LQDFHNGRZ GGIHDGGH SHWYHWR
GMIQ [P SBP HOMERP® HWIERSH.DMH [ HARHLQMIDOFRURY DURXQG RXUI LQDGA DO BRI SURFHW 7 KHLQUX | LALHQAQMITO
UARXUAHY/ UAXGRGLOP MKBMP HOVR RXUUHYHOGH UHFRIQURY WHAN EDHEFRP SHODIRY Z HIKWMG DYH.DIHWKDUH FOBX IR GWBRKUY
R LGFRP H\B] H/OQGH SHOHPAWR | DISHIRGHDG

3XURKDHS FIRXQIY 7KH&RP SO AGRAGALIQDIGP DQEQH | HAHP DI HP HQABYLEYZ. FROARY DAD\KI | LEHABYHR
SUAMRQRYHMWHOFFRXQIY | RMBQLRAIRY/UHDMG\RWHSUENG' 2 LOXUIFHSRIR. SXUKDHGLQFRQGHRAIRQZ W \KHP HIHJ
WEQLRBROLQ- XCH 7 KLVP DMUIDCY HINGHW UAKEGLQ AHYEIQP DMUDCFRUHRNRO/AR WHI LCDGRLOOWBMP HONDQGLOWHUAKEAP HOW
R WH&RP SO0 VI LOGADOWIAP HWVI RAWH DOQOCOGLQMIP FRQRICDMS | LCDADOWIAP HOVI ROWH\ HIUHIGG' HAHP BHU
DOGWHLQMIP FRORIEDAG | LQOGADOWBAP HONLOWH TXOWMYLQWH\ HIUHGG' HR-P BHU

,QFRP H7 WV 7KH&RP SI). AGRAGMIQDUGP DQEQH I HANHP DIDIHP HOAMYEZ. FRQURYDADVKI | LFHQABYHIR SUHRMRQRYHU
WHLFFRXQMY | RUGFRP H\Bf HY

-RXUIOHQN DFFRWVOQGUAMEE. 7 KH&RP SO GG QRMDYHH | HRRMHSURFHIA/AR HOMKUHWDATONVRXUIDCHOMEY Z HIHSURSH®
DESURYHG SURR EHQJ SRAMG\R\KHIHHDOBGEIHU) XWiHIP RH DVHIUHIDNRQR  GANYFRQ CEAY SUAHQADY FHABQLOE YL GO KDYHWH

CHOWV R BRN SUHSDUH DQG SRR BCHNH AR \KHIHHDOBEI HY

, QRUP DIRQWKRE\ CFRH-WDGADQYIHP DEIHP HOAS VHIUIDIROR G FRQ CRAY SUMVHNDY CFFHW DG CESURYDOUIKIWAR
WHERP S VIQ RP DARQWAKGRBI\ W WP VOUHQRABYLEZ, HERQDWP HY EDUY ) XUWHP RUH FHMEQLQEYIGOY KDYHWHCELON R
GYHES DIGGEBR  FKOQH/AR SIRGRIRQZ KLFK FRXG FUDMDVFI W DAROR GANVULN
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: HOWHPXUH® [P SBP HMY RXUUHP HADIRQ STIQVR DEGHMKHP DMIDY HINGHARVL.GHQIVIHEDERYH 6XFK P HDKU/IGFOGH
+ LY DEAWRDCIFFRXQIY SHYRQGHOR HQXUAWP HD WERWY R \LJQU LFDQWP DIWLY

' RMJIQQ) DIGLP SBP HANY FROARY R RUP DI} HURBY DG UHME. IRSRMBELOUWA/\R DDIQZ W RAMEP VN DG
H SHIHAHDYGAMIQQ) DYGLP SBP HMY | RP DI HSFRQARY

" RUJQQ DOGLP SBP HMY | RIP DOSURAHNAY SRIFLHYDQG SURAHBKUAVAKSSR Y RXUI LQDGALDCRBRHSURAHY

" FMJIQDIRP DOWME. R DP RQKO MRXUWIDCHWY  UHSRWR HUXUH NRXUDCHHY DUHCSSURSUDMD CESURYHGZ WQD WP HD
PO

0 DRDIHP HAVS5 HBRUNRQ , QMO ROWMR2 YHU) LCDQADCH HSRUAQ)

7KH&RP SOQ VP DI HP HOMGFOGQ WHEKIH ([ HPMYH2 |FHUDQG&KIH ) LQOGADDR 111EHU LYV UAGRQUES! RUAEEDKLY) 05

P DQEQQ) DCHNOMIQMIDOARNRCRYHUI LADGADOWER WY DAKAK\MP IVCHIGHSIQSX®! D | XQEHMH( [ AKOQIHS PWS QEHUWH
\KSHYIMRQDQG Z W WHSDMASDIROR WHE&RP S0 VP DI HP HQMQFOGQ) WHEKIH ( [ HAXARYH2 11LFHUDQG&KIH ) LCDGADCR | 1BHU
WHERP ST FRIGANGDQHYOODMRQR WHH I HAHIAWR IWLQM GDOFRQURCRYHUI LQDGADOUBRYY EDHGROWKHI WP HZ RINLQ

, QMO0 ROARD, QMIUDAG) ULPHZRIN IMXHGE WHERP P WWHR \SRQRUKY 2 UIDQ DARYR \WH7UDZ D &RP P MWRD

&262  YUDHGRQWDMYOODIRY \WH&RP SIQ VP DI HP HONRFOGHG\WDAVLQM CDOFRQURCRYHUI LCDCADOWBRWY Z D/QRV
HIFAYHDV/R ' HR-P BHU &KDQIH/LQ, QMO0 ROAR® YHJ) LODGADCS HSRUAQ)

1 RIFKOQI HVLQ RXULQM CDOFRQURCRYHUI LODCA DO SR RAPAUMG GAUQ) RXUP RWB-FHWIVFDOTXDUMAD/ADY P DM
DI HAAG RUYUDRIED ONHD \R P DMIDD 0 HAARXULQM CDCFRQURCRYHUI LCDGA ORI

* HEHIHYHWDAD FRQUROX WP QRP DIWUKRZ Z HODGHLI QHG DG RSHIDMS FDQERABURYLGH CEVROMY DAXUDGFHWDAH REVMRLH/R
WHFRQUROK kP DUHP HADQG QR HYDODMRQR  FRQARY I SURYI GHEEVROM DWXUDGFHWDADTFRQAR MY DG LOWNGFHVR TUDXG L
DQ ZLMQDQ FRP SO KDYHEHHQGHMARG
,7(0 %27+(5,1)250%$7,21

1RH
,7(0 &' ,6&/ 2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216

1 RADSSTHE®
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3$57 ..,
,7(0 ' ,5(&7256 (; (&87,9( 2)),&(56%$1' &25325%$7( *29(51$1&(
( [ HOMWYH2 [1LEHY

7 KHIRTZ 1Q) \BEGIVHVI RWK LQ RUP DNRQUAIDAEQ) RXUH HRXARYHRITLFHY LFOQ Q) WHUDIHY DVR - HRHP BHU

1DPH $JH 3RMRY
3DOF A 3UMGONDQGEKIH ([ FXYH2 IIIFU" AR
7 KRP DV6\BNRYLFK &KIH ) LOOGADR 11FHU
3DXOF LENH KDVVHYHG DVRXUBUAMGHDNIOG&KIH ( [ HRARYH2 11 LFHUDQGDVRGHR RAUGLHRRIAIGRHS XIXUV 0 U+1A\H

Z D/SUMRAO WH3UMG-QADQGEKIH ([ HAYH2 11LIFHUR $ GIP DMO HAFDDF RBQIV ,(F Z KIFK GALIQVDQGP DA CRXUY/
UHKCELBNRQP HAFDCHTXLSP HQMFOGQ) W( DX 6VBGEUDQG |URP ) HEOY WSXIXWW  3UMRAO 1URP R KH
VHYHE DAKH3UMG-ONIGGEKIH ([ HRXAYH2 1LFFUR 9 HWEIDDY HKGRBILHY ,(F DP HAFDOGMFHARP SI). | RPAHGROLP SOQIES!
\SOGHAHY 3URMIKDM URP R 0 U+1A\H Z D/6HIRUO LFH3WMG-DAR 0 DINANY DOG5 HP EXUHP HOWRU( QM) HIFV
QRZ 5 HBKDEH/ URAHFHY ( DHUQKLY FOHHU KHFRQUXEMG| RUDYOUHIV R FRP P HUALD) HGP HAFDOGHYFHFRP SOQHVDQGKHIG
SRIMRY/R LGRBDIQ) UASROIELDN DALP P HIZARP HA) RAKHSDIVRXU HIY 0 U+ IFNH KDAHYHGROWHOROGR ' LHARLY

D [ FHBR&HIMUI RJYRGHDQG- ROQM MUK DG ( GFDIRY 0 U+ IANH  HWHE DYOFKHR VG-I UHI URP \WHS QYHIWR 0 LFKLIDQDQG
DO DAMIVIURP : DKLQIVROS8 QYHIW LOBDQN RAY

$ WDVR 5 HBYDQW [ SHUHFH 0 U+ LENA ALIQILFDOV SHIHFHGOAQ) P HAFDOGYIFHARP SIQHY LGFOGQ) LQKLYSRIMRQDY
3UMGQNDQGEKIH ([ HAH2 [1LIFHUR RXUFRP SO P ONAVKIP Z HOVMAWG\RVHLYHDYDP HP BHUR WHOROGR ' LHARLY

7 KRP DVB\BQNRVLIFK KD/AHYHGDVRXUSKIH ) QDGADCR [IFHMFH2 AREHU. 0 UB\IQNRMEKKDVRYHU  \ HOWR H HRAYH
GOGIKIS H SHIHIFHD/WHE,) 2 | RUP XIS SXECF DQG SUYDMKHIGNFOUHFRP SDQHY 3URMINEQQ) XV 0 UBVBNRYLEK \GHAKHSDAV
QQH\ HWDVWH* GEDCBHIRUS LFH3WMG-ONIGE) 2 R 0 3 %4RP HAFDY DA H\AHAHDGP REBFXOUERR)\ GDIQRMAVARP SIQ $W
0 3 9%4RP HAFIYKHZ D/UASRQUE®! RUI LCDQALOCSONRQ) DOGUHERIY RSHIDNRQ/COGVADAD\ GHYHESP HONIERQ) Z W WHDFTXOMMNRY
DOGLQAMUDMROR I RIQMIDNREICARP SIQH/ 3URMRO 3 94RP HAFDW 0 UBVIQNRYLFK VHLYHGDVE) 2 DV6 HSRQH* HIHIFYZ KHIHKH
\KFFHM X GGWHRRP SO0 WURKIK \WHUIQUWIOSXERF R 1HIQ) $ GAWREID KHVHYHEDVE) 2 | RUKREDDY&R SRIDIRQDQGS LECEKOP
Z KHHKHOOR GGWHARP ST \MURXIK WHULQMICSXETE R HIKQY  Z KLEK DARHWP HEHDP HWHVHFROG@U R, 32 LOWH
BERMKQREI\ VFRRUO UGMICARYIFK DORKHIB&) 2 SRAMRY/DVEL , QMIDIRICY. KIFK MMIFKD H5 QP HARY DBDQ/BKOLP LAY

YROGR ' LLHARY
&1 $66,' ,5(&72562 &ROMNXQI IQRIIFHXQMOMH  $ QXD HMY

' DQ* @3N DH  KDAHYHSDVRGHR RXUGUHRRWMGRHL RYHP EHJ DV&KOWP QR RAVROGR ' IHRARWAGRH2 RREHU
DQGDV( [ HIXAYHEKDUMGFH- X0 0 U* @EH \HYHEDVRUSUMGONIGGEKIH ([ HRAWH2 IIIFHUIURP 1RMPEHU  XQID
0 DK SURMRNRQQI XV 0 U* @EH VHYHEDV&KOUWP DQOQG&KIH ( [ HAWH2 [IIFFUR / OF ,F DP HIFDOGMEHARP S
| REXHGRQGHYHBSLQ) DOGFRP P HIADT LQJ LQQRYDAYHGVFHYI RASIIOKUIHY  3URMWRKIVMP HDW O ,GF 0 U* @EH ZDVD
+ HOGNFOUH2 SHDY 30M@HUDAL R KA XUV 30MGHY 1( 3 10 XQMD  Z KHHKHZ D/UASRQMED! RUVMDADLF SORQ)
EXMGHW.J URZ \K DG FR SRUDMJ RYHCDGFHI RUL ( 3 SRUNRIR FRP SDQHVOQGH HRAMY GHZ. LQYHWR HONVRSSRBQWEYI RUKHILLP  3URWR
MIQQI 1 (3 0 U* @EH HYHEDV3UMGQNIGE&KIH ( [ HRAMWH2 [1LEHUR \HYHIDCP HAFDOGHYIFHARP SOQHYIGFOQQ) + HOW HIGW
THKQRBIIL/OQGS &, 67 0 HAFDOB\ VWPV ERKR Z KIFK Z HHOFTXWGE. 7 KHYADFR* URXS + HOORVAYHEDV&KOLP D) &KIH
([ HFPARYH2 | (FHUDQG3UMGHAR &RP SH 7HKQRRILHY DSXEQF® WDEHG RWWRSHAF DG KHIWK DG Z HIHWHBRAR\WHIS, FRP S
IURP XQMD 0 U* @ZH PAO® \HYH/ROWHEROGR AUHRRYR $ UD&9 ,F DOGKDVEHHQDP HP BHUR DQ®P BHUR RKHU
SUYDMDQGSXETF FRP S ERDGY $ I\MAMH\DBIR / O KHOPAG DY DSUYDMLIQMWRUDGG\P DOEXMCHN RGN
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$ UDVR 5 HBYDQA [ SHIHIFH 0 U* @BH WM QU LFDQW SHIHFH®DAQ) P HAFDOGHYIFHARP SDQHY DvZ HIDYKLY SRIMRQDY
IRWP HUBUWAMG-QNIOG&KIH ( [ HRAYH2 1ILFHUR 5 HBKTSH/ Ll FAHZAHYDQGKLYH SHIHHZ 1\ FRP P HIADT) DARQR P HAFDOGHMFH
FRP SOQHVP DNHVKIP Z HDVKWG\R\HYHDVDP HP BHUR WHYROGR ' LUHRARY

/RLO F RUDODH  KDAHYHGDVRGHR RXUGUHRRYMGEH-XO 0VO0F RXIDKDNHYHGELQDQH HAWHFOSIAW 1Q
WHKHDSKFDUHLQGAY | RUP RIKDQHIKWHO\ HOLY 6KHVHLYHGDY/OQ( [ HRARYHO LFH3UMG-OAR SP ,(F DSOVWR 8 QUG HION
* RS, F IFP XQD  3URWRKHMP HD/R2 SIP \KHVHYHGDV&EKIH ( [ HRAMWH2 11LEHUR 8 QUMGH HIGK* LRXSTVMMEMADY
8 QWMGH HIGNO LOBY  9HMIQVEHYIR / / & IURP XQMD  DOGSUMRA® VAYHGDAKHEKIH 2 SHIDMY 2 [1LIFHUR
8 QWMGH HIGNO LOBY 9 HMIQVEHYLFHIRP XA  YHRHMIQQ 8 QWG HIGNO LOBY  9HMIQ/6HYLFR \KHVHYHGD/
D9 IFH3WMG-AR 8 QANGH HIGKFDUHO HAFDH  SHMP HOWBMGY 1Q  $ GAMREDD \KHVHYHEDV3UMG-ONR 8 QWG HIOW
, QMEDIRIO WP QD DGO LFH3UAMGHR 2 SHP , QLIKWURP W

$ WDVR 5 HBYDQW [ SHIHFH 0 V0 F RXIDAVMIQULFDQAV HRMYHGOGHIKLS H SHIHFHDQGKHUH SHIHFHZ RINGQ Z WK SUYDA
DQGJIRYHIP HOAQKUY ERN GRP HWF DQGI RUAIQ P DNHKHZ HOMWWGVR VHYHDYDP HP BHUR WHYRDGR * LUHRARY

&/ $66,," ,5(&72562 &ROMXQ IQRIIFHXQMOMH  $QQDD HIMY

* D) OANRG DH ~ KDAHYHSDVRGHR RUGUHRRWMCRHS XIXAWW ) URP XQID) HEXOW 0 U%DNRGZ D/
WHEKOWP DOR WHYRIGDOGEKIH ( [ HRWH2 [1IFHUR 8 QYHYDO REMIDBHYIFHY ,F 1<6( 8+6 DGDAQ IRY ICHIRIGH
R P HAFDOAKGRE)\ RANRXUAQ) DOG\HYLFHARWHKHIN FOUHLQGMY 0 U%OAN RGZ DAKHEKIH ([ HHAWH2 11 LFHUR & XUDRYH
+ HIONGHYIFH/ ,(F  D\GHADOY SKOP DR DOGKHIGK \HYFHVARP SOQ | URP R +HZ D/DORWH&KIH ( [ HOAYH2 1LFHUR
6KRI RBAKRRO, F  DQRAHUARIGU | RP W 0 U%DAN RGKD/DOREHRDAWRRUR $ YDQRV/0 HAFD,F 1<6( $916
MCAH DIG&KOLP DOMAH &K@HIV+ RAVMYDIGEMIFVR 0 LQHRBMGH DIG&KOLP DOVCAH 0BG
/ UHGIFH&RP P XQWAY ,F  DQRATRUSUR VRG] DIRQ MGRH) HEUDY +HZ D/DAUARUR : WKW HIFD RS 1 9
1$6 $4 : 0*, IWP W OBG3ISHGS; ,F I R

$UD/R 5 HBYDQN [ SHIHFH 0 U%OAN RGVH HXAWYHGDGEHIKLS DG AUHRARUH SHIHFHLQKHIEK FOUHVHYFHY KHDGK BHH LW
P HAFOG-VIRHY P HAFDCHTASP HOADQG P HAFBOMKQR®I\ P DNHVKIP Z HD \WMWWG W \VHYHDVDP HP BHUR WHYROGR ' LUHARLY

$UDO0 IGRKHKRPMH DH  KDAHYHGDVRHR RUGLHARWMGRHS XIXWW 0 U0 LGRAKHIKRP MHLYDO DEILQ) 30MGHUR
SKIFDIR* WRZ\M3DWHY ZKIFKKHIRKQGGLQ  3UHRAO * U0 LQRAKHKRP MHZ D/DO DLQ) ' (WHARUDY LQIDP %DIU&DSMID
30MGHYDQG DVKHIGR \WHILUP /+ HOGNFDUHS HUHDURK * URXS FRYHMGP XOISBIVFRRLY LFOGQ GXIVGEXI GHIYHY P HIFDOGVIAHY
DOG\HBRAGKHIGMFDHVHYLIFHY 0 U0 LGRAKHIKRP MHUFFHYHGDO 6 3KOUPOFREU\  [URP \KHS QYHIMWR 7RIRQRDJGD3K'  DQGD
0 % 1URP \WHS QYHWW R 94IMIK &ROP EID

$ WDVR 5 HBYDQN [ SHIHFH 0 U0 LGRAKHKRP MHVMI QU LFDQW SHIHIHLO! LCDGALDOUAHDUAK DG OEDOMY LFOAQ) |LDCAQ)
CRAYMY Z LW DI REXVIQWKHKHIGKFOUHDQG P HAFDOGYIFHVERRLY P INVKIP Z HDVMAMG\RVHLYHDVDP HP BHUR WHORDGR ' LUWHRRLY

& $66,,," ,5(&7252 &ROMNQI Q2 IIIFHXQAONH — $ QXD HAMY
0 U+LA\H YDE&DW,,, GURRUZ W DWP FROMXQ) XQMOKH DO HHMY R WRANKRTHY

" HIQTXHMBHAMRY D 5 HSRUW

6HARD D R WH( [ FKDQIHS PABIXLIVRXUGUHRARLY DGR | LFHY DG DOSHIRYZ KREHHIADD RZQPRMWID R \KH
RAMBQEQ) \KDBR RXUFRP P RQWRFNWR | LBIZ W WH6( & [QUWIOFHSRWR RZ GHIKLS DQGUSRWR FKOQIHVIQRZ GHIKIS R RU
FRP P RQWIRFN 9DHG\RBD RODUHEZ R 6HUMRY  WERWILBGHBRWRQFID Z LMK \KHGE( & DOGZ UMK U-BUAHBMRYYI URP FHMEO
WBRMY SHYRYY Z HEHIHYHWDADD RP VUIXUHG\R EHILBGE. \KAK SHIRQVXQGEUBHANRD D Z HHILGGRQDW HY EDIY Z W WH
H AFBWROR WHIRTRZ LY
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YOWOE RXU RP HBUMGQNIGEKIH ( [ HRAMH2 [1LFHUP DEHV] @M) RP 1 LOQIVUHDAG\R RHWIQLAMRQRQHIK R

-0A@Y $3UO 0D -XO DOG$ XIXW DG\ RWIQRMRQVRQ-XCH

3DKOF IINH RXUBUAMGHONIGG&KIH ( [ HRARYHZ |1LEHU P DGHRHOM) RP 110Q) RQ$ XIXW

7 KRP DVB\BQNRYLFK. RXU&KIH ) LQDGADCR |1 LFHU P DEHQGH@M) RP 1 LOQIVUHDME\R RHWIQRIRQRQHIK R - DO
$SUO 0D -XCH -X® $ XIXWV DOG6HBWP BHU \E RWIQLRNRY/RY

1RHPEU DQG | RAUMBQORAIR/RQL RYHP BHU

$XAW&RP P WWH

7 KHS XAV&RP P [WHLY URSROQUEBH I RUDMMY) \WHYRDGIQP RQRLICY WHTXDIW DOGLQMUMY R RUFRQRIEDAG! LDGRDOD
WBAP HOV RAULQMIDOFRQARY RXUFRP SIDCFHZ L\WW GBI DCDQG W XDRY WXL HONDQG\KH TXOM LFDNRYY SHIRIP DRHDG
| QE-BHIGHIFHR RAULGE-SHIGHOADXQWRU 7 KHS$ XAWERP P LWHHKD/ARBIDARRUMNY R UABLQ DOG\MP LCDMWHLQG-BHIGHOAD@WRUDG LY
AUR® WSRMED ROWHFRP SHODIRQDGRYHMIKWR WHZ RINR WHLQE-BHIGHONDXGWRU 7 KHS XAV&RP P WKHUAMEZ VDG
QVPARHYZ 1\ P DO HP HADQG\WHLQE-SHIGHAXQVRH DQOMODXANG DG TXOW® FRORICDMS | LOGADOWEAP HN LGFOGQ) \WH
AWFRKIVXEGHF0 DIIHP HONV DAAMRQDIGES @OMYR ) LODADRRGURQDIGES HXWR 2 SHDIRY LFOGHELOWLY SIRSHRMY
UAYLHZ VARHIQMIUW R \WHI LCDQRLDOUHBRMY SURFHWHY BRI LQMEDCDGGH \MIDO UYL VAKHTXOM LFDARQY/ SHIRIP DFHDG
|QE-BHIGHIFHR \WHIQE-SHG-OADXQWU RYHIHA/WHERP SO VAR SIDFHZ W GIDCDQG I X@MY  BNXLHP HOVZ W UASHRAR
I LODGALDCP DAMY DOG SUHSDLH/WHS XAV RP P LWHS HERWWIFOGHGLQWHSUR \ \WBRMP HAQ CFFRUEIGFHZ LW \KH XV DG B XDIRVR
WHE( & $ @R \WHS XAVERP P WKHP HP EHYP HAAKHH (MM LQG-BHIGHIFHOOGH SHIHIFHUATXWLP HOWVR WH1 DWGDT 6\RFNO DNV
DIGWHG( & 2 XU/RDGR * LUHARLYKD/GHMP IGHG\WDMIFKR / RO F RXIDODJGS$ W0 LGRAKHKRP MHLYDI LGDGRDCH SHYWQEHMH
XGVR WHE( & 0 U0 LORAKHIKRP MHUSSOFHGO0 V 0 F - RXJCCDVWHEKOIUR \WHS XAWERP P LWHH | HARYHLP P HADMD DNMAHI LK
R RUTXOWO BERWR) RP 4 |RAWHI LMDODXOMUHIG-G6HBWP EHJ 7 KHS XAV&RP P WHHKHISVHYHOP HHAMIVIQ
" XUQ) HIFK R WHP HAMV WHS XAV RP P WHHP HAQSUYDMVHAMRQZ W RXULGE-SHIGHAXQWRUDGG DERHIOH HAXAMHVAMRD
Z WKRXWP HP EHYR P DCDIHP HMBUAHOV

" IWHARUL RP LODARQ 3URFHW

" XUCQY WHI RO TXOUMUR Z HP D3HQR P DAUDCAKOQHARWHSURRHBUVE. Z KIFK WRANKREHYP D BFRP P HIGQRP LGHV
WRWHYRDG

&REHR 9MGHN & RIGXPNDQG ( WLEV

: HKDYHOGROMGDFRGHR EXMQHWFRIGPNIGGHMEPY Z KIFK CESTHAR DOAWRRYDQGHP SB HV IFOAQ) H HFRMYHR | LEHY
L(FOGQ) Z WRXWAIP WBINRQ RXUSUCASOOH HRAYHR [ LFHU SUGASO0 LQOGADCR | LFHU SUGRSDOTFARXQINY R LFHUDQG SHIRQY
SHURP IQJ MP LOUIXGRIRY $ FRS' R \MYFRGHR BXMGHNVFRIGANDIGHKLFVLY DYDMEGIRQRXUZ HEVAMDN
277 WWKCSHIRAHFVARP  XQEHP, QrHARY S&RSRIDM* RMHIDH  DOGZ HIQMIG\R\DM \KHAVFBRXUHUATXLIP HOAXQEH, WP
RYRP . WIDGEQ D) ZOYHYIURP RUP HIEP HOMRI) SIRMMROR WHFRGHR BAMHVFRIGENIGHARVE QWFRIQ)
\KFK LQ RUP DARQRQWKH\P HZ HEVIWM

,QOEARY Z HIQMG\WRSIRP S® AVFRH  WH@OMHR DQ CP HIGP HQMRRXUFRGHR BXMCHV FRIGANIGHMPV\KDAZSSTHY
VR RAUSUEASDOH HRAWHR 1 LEHU SUGA SO0 LQDCADOR | LAHU SUGASDOTFARXQINY R LFHURUFRQUREBU RUSHIRQVSHIRP QY P LOU
IXPRYOG  WHOMHR D) Z DYHJ LGFOGQ) DOLP STAW DYHJ I URP DSURYIMRQR RXUFRGHR EXMCHN FRIGANIIGHMPV\KDAY
JUIQAG\R RHR WHH\SHAILHGR | LFHY \WHQ@P HR \VKAK SHIRQZ KR LY JUDQMG\WHZ DYHUDQG\WHAEMR \WHZ DYHURQRXUZ HEWMLOQ
WHIXMUH




7CEBGIR &

7(0  (;(&87,9( &203(16$7,21

7KHLQ RWP DARQUATXGE. MY, \WP LVKHIE LFRERIDAGE. U1 HILFHVRWHVFRIRQVR RAUSUR \ 6\BIAP HOAHQN@GS LLHARU
&RP SHODIRY' 3( [ HPAYHE&RP SHODIRY

( [ HXORYH& RP SHODARD
6XP P DU &RP SHODIRQ 70EG!

7 KHI RGBZ Q) \EEGIVAIVI RW QI RUP DIRQUHIDEQ) FRP SHODMRQHIGHGE RAUQEP HEH HRAYHR I LFHY GAUQ) RXUIMVAD, HOY
HGEG HPBEU 0%

6XP P DU &RP SHODARY7CE®!

1RQ
HIXIW
BVRAN 3@0Q $ @R WHJ
1DP HDQG YRV $ZDV  &RPSHODARD  &RP SHODIRY
3UCASDBRMRY <HU 60DU 7RED
300+ 2 2 2
3UMGNDQGEKH
([ HRAH2 [I1FHU
O/dlyq/dm 2 2 2 2
) RP HU3 MGG
&KIH ( [ HDAMH2 11LEHU 2
7 KRP DVB\BNRYLFK 2 2
&KIH ) LDGADXR 11LFHU 2
0 U+ 1A MGQGWHERP ST RQ$ XIXW +1V ERQXVZ D/DMIQ RQERQXVXEHKLVHP SB P HQANIUHP HW

0 U%O3 \FEODAGIURP \WH&RP SID RQ-XO

&ROMVR WHRHWP HADK ERQVIZ DE-G\RO0 U%OE D50 UBENRYIFK LQ-XO LO\SHADOMFRIQURQR WHU

H WIRGEY HIRWDEDFRP SOKP HWI RUDGGROEHKDD R \WHERP S0 GAUQY LFOQAQ) \WHUURBYLQFRP S
WH&RP S VP HIHUZ 1\K 2 EDBRQ7 KHIDSHAWFY DG FRUMGRIEQ) OAMY RQ7 KH1 DT &DEMID DNANIQG\WHERP S 1V
VEHDHW P LA@RQILAQ

&ROMVR DRIHWP HFDK ERQVIZ DEGR O UB\BINRYLFK XQE-UD UHARIRQ ERQV DI UH-P HMEXWXDQMR Z KUFK \WH

&RP S DIBHGRSD 0 UBMIARYIFK RKOMEJHV DK ERQV UIOGEBWR DRMOCSHURP DFH UL 0 UB\BQNRYLFK
WP DQGH SR HE \WH&RP SIQ XQMDABDWY HAHP EHU

SROMNVR BIMMRMG \WRAN XQWIUDQMG\RO UYD0G OUG0 U GVINRYEK LQ-XO WH P RXQNVU-BUAHAKHI DUYDOHR
UAAMFMG RN XQW.JI UDQMG GAUQY WH\ HIU 7 KHIZ. DG LY FOBXOAME ROWHEMR JUDQAQDFFREGFHZ W) LGDRDD

$ FFRXQIY 6\BIEDB/

&ROMVR WHSD RAKQEHUWHERP SO0 V0 DOHP HQVGHQIVH3@OIRU  Z KIFK Z DVSOGRAMD/DMBRN ERXVIQ
1RHPEU

&ROMVR WHSD RAKQEHWHERP SO0 V0 DIIHP HW@RHWH3@QIRU  Z KIFK Z DVSOIGRADYDFDK ERQXVIQS XIXWV
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YRR

,Q-X0 WH&RP SO0 SDGDVGHADORH WP HFDK ERQVR RO UYD@B DG VRO UB\EQNRYLFK LO\SHADD
UFRIQURQR \WHUH WIREDY HIRWDQGELFFRP SOWP HWI RUDQGRQEHKDD R WHERP S0 GAUKY LFOAQ) WHUURBVIQ
FRP SBUNY WHE&RP ST VP HIHUZ 1\ 2 EDERQ7 KHISHAWRY DG FRUMSRIEQ) QMY RQ7KH1 DT &M DNAIGWHERP SIQ
VEHXQV P LARQILDEAQ)

5 HAIRAMG6WANS QW WDOW

,Q-XO WHERP SHODIRQ&RP P MWHIWDQMGHIFK R 0 UYDQG OUG0 UB\INRIEK \ERVAVR BAAMRMG\RAN XQW 7 KH
[ LLYXAIUDAZ Dv/P DEHSXUXOQARWHUHP SBR P HQADI UHHP HOV XQGHUZ KIEK HIFK R 0 U%O0G D60 UBVBONRYLFK Z HIHR | HUIHG DQHTXW
JUDQAQFRQGHARQZ LW \WHUHP SB P HOWVRP P HIRHP HOVZ KIFK Z RABYHW  ROWHRGH\ FOUDQQYHYOY R \WHUHP SB P HAKBW
DMOGGP RQKO WHIDWMUIRY P ROV 7 KHUAKMERG WHRN XQWILDQARO UYD8 FRYHIG \KIW/R FRP P RQWRAN R Z KIFK

YHAMGROWHEMR JUDQADQGWH U DQEHUZ HHVR YHIWP RQKD IRU P RQKY EDHGRQKIVHP SR P HQAMBWEDMR $ SUO

7 KHUMMPAG\REN XQUWIUIDARO U 6\BONRYLFK FRYHIG \KOWW/R FRP P RQMBAN R Z KIFK YHAMGROWHAMR JUDQNV
DQG\WHUP DQE-UZ HHWR YHIWP RQKO IRU P RQKY EDHGRQKWVHP SR P HOMBWEDMR 2 FREHU 7KHVHFRGG\MAR
UARIPAG WRAN XQUIUDQVZ HIHP DEHDVSOWR DORYRQI HNXW JUMBIRIEP |RAKHH HAXAYHGDGIKLS HP SR HAY Z KIFK JUION
ZHMRYHIND  HIXOP ROKD LOXED HQWI REBRZ LQ) \WHJIWIQAEDM 0 UYDQE OG0 U GVINRYLEK Z HHJ UDQMG UWMPAG \WREN XQW
FRYHIQ) DG \KDUWR FRP P ROVRAN UASHRYHD

YDVHBDD DG 7DLIHRXV, RUDHY

,Q-XO \KH&RP SHODIRQ&RP P WMRHCSSURYHS DEDHDDY LCRBDHIRU0 UYE [WRP R DGIRJ0 U

BVINRYLFK | RP R DGDMHAERQVIGRUDHIRO UYOE IR \R R EDH\ODY DQGIRU0 UBVINRYLK
IRP R R EDH\DDY

( PSR P HY/$ JUHP HOADQG6HSDLDIRQ'S JUHHP HOWZ LW 9DV

2 QS XIXW Z HHOMMGLQR DQHP SE P HQADIUWHP HYZ W0 UYDE RXUIRP HIBUMGHNIQG&KIH ( [ HRAYH2 [1LFHU
SXWHOQARWHDIUH-P HOAD U%DQG Z DVHQNMBGWR DEDHVODY R RUDKLIKHUDQQMOUDAML CSSIRVHGE, \WHIRDEGR
" LUHARY DQG\R FDK DQGHNAW LY. LB/ SXUXOQAR RULGHRMHFRP SHODIRQSDO FROMYHINRQ0 UYDE P HAMY FHVEIQDQMO
REMIRIYHYGHMP LOHGE. WH&RP SHODIRQERP P IWiH 7 KHDIUH-P HOMMEEDKHGWD U YOgE Z DvHDILEG RUDQ DO GRHOMH
FRPSHODIROR XSWR R KWVEDHVODY |RAKDVHIUO U%D0G VH HRXAWHHP SER P HADIUH-P HIOR SURMGHG | RUWHUHFHSR
FHABEQ EHH IWXSROWHRFPXUHIFHR SOMEX@ULP LADIRQ HYHOVRUD FKDQ HLQFRQRD, QFRIGHANROZ W0 U %D0G: IV G-EDIMUHI URP
WH&RP SO 1Q-XO® WH&RP SIQ DGO UYD8. HMHELQR DVHSDUDARQ DI UH-P HWIE I HHDOUHBDH SXUKDQMR Z KLFK WH
&RP S0 DIUHGWRSIRVIGHO UYDE AHYBQVHYHIDFHEHH W DYSIRVMGHELOKLYHP SR P HOAD P HOMGFOGQ) \HYHDFHSD
HXOOR P RQKVR EDHVDDY S CEGIDADDY ARMONRQSD P HQV $ @R 0 UYDE WXQHAMG5 68 VDVR \KH\FSDDMRQ DM
Z HHMP L(DMG DG RIHWG

( PSR P HY/B JUH-P HOAZ LMK 7 KRP DVB\BNRYLFK

2 Q2 AREHU Z HHQMIGLOR DQHP SBR P HOADIUH-P HAZ WO UB\BNRYLFK. RXU&KIH ) LQDQRDCR |1LFHU 7 KHDIWHHP HOVY
KDVDQLQMPOMP R RH\ HOUDQGDXRP DIFDD UHIHZ VI RAVKFFHAMYHRGH\ HOUMLP VXQBWHAKMHUSDWY GHIVHY Z WRDCRIFH - @ADLV
SURMKHH SUDIROR WHPXUHOAMP RUXQBW/ Y HOMH AL LODMG 3XUXCQARKHDIUHP HOAD U G\BGNRYLEK LV HOMN®BGVR DEDH
\DmY R RUDKLIKHUDQODODML D5SURVHGE, WHYRIGR * LUHRARY DGR FDK DQG HMXW 07 DB/ SXWKOQAR RULGRHRYH
FRP SHRDIRQSTD FRAUMYHIAR0 U BVBNRYLFK P HHIMY FHYEQDOQCOREMARYHY/GHMP LGHGE) \WH&RP SHODIRQ&RP P LWH 7KH
DIUHP HQMUEEDKHAKDD U BVBNRYLRK LVHDILE® RUDQ DO CRHMYHARP SHODIRQR XS\R R KWYEDH\DDWY |RAKDAHIUO U
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BVICNRYLFKIVHP SER P HADI UHHP HOADOR SURYLGHYI ROWHUFFHSR FHUBEQ BHH IWXSROWHRAPAUHFHR  SOMEXOIMAP LADIRQHYHIVRU
DROQHIQFRROD

( PSE P H2 |1 HY HIRUDQG( P SR P HV$ JUH-P HAZ LW 3 DXOF LENH

2Q-XD Z HHQMIGLQR DQHP SBR P HOAR | HUGIWLIZ WO U+ LA\ RAUSUMGHONIGG&KIH ( [ HRARYHZ 1 LFHU SXUXOQV
WRZKIEKO U+ 1A\ Z LOUHFH YHDQ DQQMCEDHVODY R DOGDSRMMMCDQQMERQVR XS\R R KLY DQQOCEDH\DDLY
ZKFKERQVIRMH — FOBQEU HIUZ LOEHSURIDAGEDHG ROWHSRIROR \WH\ HOUKHLYCRXDI HP SR HG $ GAMRID \WHR1HJ
GUWHLSIRNG-G\KDD U+ IANH Z RXGBEHJ UDQMG DWRN RSMRQXQEHMHE RP S0 IV HIXW LRHQMYH SOIQVR SXUAKDHD QP EFHUR \KDUW
R WH&RP SQ VARP P RQUWEANHDOOR R WH&RP SIQ VRAMBRAQ) ARP P RQWEAN RQDIX@® GOMGEDMY DVR WHAMR \KH
RIHJGWH 7 KHRSWRQVZ [@KDYHD  \ HOWMP DQGDSHMKOUHH HIAVHSUFHHDCOR\WWHFRMQ) P DNAMBUFHR \WHE&RP SIQ WVARP P RQ
WREN RQWHJUDQAEDM 7 KHRSWRQVZ LOYHWZ DK UASFAR R WHKDUA/R FRP P RQWIRFN SXUADUEGIWWHUIXQEHURQWHRGH\ HIU
DQQYHYDY R WHJIUDQAEDMOGGP RQKO WHIDWUIRY P ROV FRIBUWRGHGXSRQO0 U+ AN IVFRQID-GHP SBR P HOAZ LMK \RH
&RP S 1URP WWHJUIQAEDAMXQUDKHUASHRARYH YHAMY DM $ VVRRQDVUHDRIE®D SUIRNTEG RBZ LQ) WHI LUK IHIQ) R FRP P RQ
WREN RUMHEXUAEY FROYHMEBILQR FRP P RQWRAN | RUSXUERAY/R! 1 LCDCAQ) WHERP SO DVMUO U+ LN VAMEWEDAM 0 U+ LENA Z L@EH
JUDQAG DR DEAMRDOWRAN ROMRQRURKHUHTXW [ WG LQDQLP RXQAKDAP DQEQVKLVI XE AOWGRZ GHIKLS SHAHQWIHDN — 7KH
R HJGWHFRQEQNHYHIDGFHSURYMERQVZ KUK SIRGHWWDNOWHHYHVD U+ LN VHP SBR P HOMVAWP LDMGE. WHERP STQ Z WRAW
FDAHRU0 U+ IA\H BMIQ/IRWRRGUDIRY KHZ L@EHHMBG\R UFHYHDVHYHIDFHSD P HQMDXOOR P RQNVEDH\ODY SD CEGIDY
DD FROMXDIRYSD P HON 7R EHHIILEEBIVR UFHYHWHHSD P HON 0 U+ 1N Z LOEHUTXUG\R H HIXAMDQG QRABYR\HDUABDAHR
FOIPV 2 Q1 RYHP EHJ Z HHOMIGLQR DQHP SBR P HOADIUHP HAZ WO U+ LENA \WDAP HP RUDT] HGWHWLP VR KLVHP SB P HQW
RIHJGIKU

0 DQAIH HWQRHRH3@Q

2 X0 DOIHP HQVGFHYH3@OLY GMIGHE\R SURMGHH HARYHR! | LFHYZ 1W DO GFHMYHFRP SHODIRQEDHGROWH
CRUHYHP HWR FHABEQ SUH HABEDWKHE SHURLP DFHREMRYHY 98 X\ L) DFRP ELCDAROR REMRYH DG \KEMAYH SHIRUP DFHI CRRLY
FUMFDOR RAUNKFFHN \MYSURIUP LGRHQIN] HYRXUH HRARYH R | LEHYWAR CRKUHYH UK OVKDAEHH MKHP DOGWHERP S0

$\VWWHEHIIQQQ) R HIFK\ HOU\WH& RP SHODIRQ&RP P IWKHIBSURYHY \VEMAMR WML B \WHYROGR ' LWHRRY G2 FRSRIDM
REMRYHY/I RAKHO CDIHP HQVQRHQAYH3 @I 7 KHREVRLYHY DUH BABEDKHE DOG P HOWUASE RQDQ DQQXOCEDAAR EHWUDDI QSHYRID
REMRYHY/Z LK WHAURIRO DG REVAYHYR \WHERP S © - KHOWHHREMRRYHY DUH HWEEQWKHG DG CESURYHG HIFK REVIRMYH DG L
DESTFCEG! WHXESDUW\R HIFK REMRRYH 1V/Z HIKWMG DQG DAL GHG D SHIFHQEI H YDOH UHIRYHVR WHFRSRUDAMREVRAYHABNHD DVDZ KRB
$ VIRDMP H WHE&RP SHODIRQ&RP P WHHDOR FIEEQKHAKHP I LP XP ERQVIP RQNVRUHIFK R RXUH HRAWHR | LFHY EDHGRODWW
SHAQIHR HFKH HOMYHR | IFHVEDH\DIY  \KDARHFRSRUDMREMALYH/DUHZ R 7 KHERP SHODNRQ&RP P WHP D P RAIN RUB
Z HIKWIKH REMRRYHY/GAUQ) \WHFRXUHR WHI VA, HOU L GRHADY VR UH GRWADQI HVLQRXUBXMGHW SO

/ R 7THP , QRHQMHY

2 XUBHRQGS P HIG-GOG5 FABMG 6\RAN, GFHOIWH3@DDIRZ HGXVOGRAU (W, FHMWYH3@R L CBSIRVHGE. RU
WRANKRTHY Z (@DIRZ. XVAWHRSSRMQUY VR JUDQNKEFN ROWRQY UAXMFAGRRN DG RKHUHDAW EDHGLY OB/ , QIHHIDZ HYLEZ
HIXUWY [ DB/ DVLGRHQANHV| RUNXVUHUHSHURUP DFHDQG QRADYFRP SHOUDINRQ! RUSDIWIFFRP SOMP HN - HOOR EHIHYHWDWATXW ¥ DB/
UZ DGFROM}HGHP SR P HNR DQH HAXAWHR | LFHU Z 1\K DO DARADMG EHH MR XVR HP SE HHFRQMAW DQG UAMNRY 7 KHH HIFAMH
SUFHR WRANRSIR)VLZ DEGE WHERP SHODIRQ&RP P WHKDYEHHR DG Z LFROMXHVR EHWHFBMCQ) \DBVSUFHR RXUFRP P RQ
VRN RQWHEMR JUIQV

7KH&RP SHODIRQ&RP P MKHDQGWHYRDGR * LUHARYGR QRAJUIDAANAW [Z DBV CFFRAEQ) \R DSUARIEHE I RP XDRAMLIHN
DRRIKWH UHYIEZ. HIXW @B URP FRP SOUIEGIFRP SIOHRIQRP WHUG-AMRYY , QGHMP 1QQ) WHQ®P B-UR HIXW [ DB/
JUDQAGAR H HOARYHRI | LFHY LB YIGOOUERIELMNYDOGH SHUHEFH Dv/Z HODY FROMEXIRQY DG DFKIHYHP HWDHFRQIGHIG DGG 1Q
DESURSUDM AL \WIFHY \WHERP SHODINRQ&RP P IWHFRQUGHYARHUHFRP P HIEDMRQVR WHEKLH ( [ HRAMH2 [1LFHU 7 KHREVRMYHY

XM HE\R DAFW LAV GOFRQMEXIRQY DG DFKLHYHP HQWYDY G-SHIEQ) ROWHLQAIGOTH HHAMYH EXWHDMJIHIHIDI \RVRDADLE
| CRRLY\IXFK DVFOQFDD
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DGUIXDRY SURIBW FRP P HIADT] DIRQ UMDUK DG GHYHERSP HOWFRQIKHG HATEQAP HWR LQABRNOCEURSHYW DOG

LP SBP HQEMRQR CESURSUDMI LCDCAQ) WDAILEY ©  KIGIWH&KLH ( [ HPAUYH2 | LFHUP D SIRYIGHUHFRP P HIEDINRQ/AR WHE&RP SHODIRD
&RP P WHUIDAQ WHQ®P BHUR HIXW [ DB/ IUDQMGWR RIHUH HOAYHR | LFHYI URP WP HVR WP H KHGRVGRAP DNHD

UHFRP P HIEDIRQDAR KIVHTIXW [Z DB/

2 XWBQAQJ ( TXIWSZ DUB/DVY MDOHU( QG
7 KHI RGBZ LQ) \EEGIVKP P D) HARHRXMEOAQ) HIXAW ¥ DEKRAQIVKHEBE RUEP H3H HXWHR I LFHYDN HHP BHU
6\RN$Z DBV
1 XP EHUR \KDLH/ 0 DUNHAYDOHR \KDULH/

RUXQWR WRAN RUXQWR AN
10PH WONKDYHCRAYHIMG WDNKDYHCRAYHIMG

3D0F FNA 2 2
YDWDG 2 2
7 KRP DVB\BNRYLFK

SROIMVR XQHUNG UAKMRRG KRN XQUIWWDIZ HIHI UDQMGLO- XO
YUDHEXSROWHFRIQ) SUFHR RXUFRP P RQWRANRY' HRHP BHU WHOWBMAVA R IMVDD R

" ILHARUE RP SHODIRD

&RP SHRDNRQI RURKUGUHRRLYLY GALI GHG\R UKV FRP SHODIRQWDAY FRP SHIMWHZ W WD/BIRMG-GE. FRP SDUIED M) H

SEIFO WE-G P HAFDOGYIFHARP SIQHY ) RU L HFK QRO HP SR HHAURRUUHFHYHG DO DQQMOABGHUR RO RQ

WHYRIG L HIFK QRO HP SR HHAWRRUZ KRVHYHGROWHS XAWERP P LWkH WHERP SHODIR&RP P MWWHRUWH1 RP LCDIY DG

* RYHIDGAH&RP P WkH RM-MDQWHRDLSHYIROR HIFK R WHFRP P WK UHAH YHG DO DEAWR DODQQMOHEGHUR 0%
WSHANHY UL HFKR \WHFKOLSHIRQ/R \KHS$ XAV RP P LWH \KH&RP SHODIRQ&RP P LIWHDG\WH1 RP LD DG

* RYHIDGAH&RP P IWkHUHFH.YHG D) DEAWRDCDOQMOHBGH R 0% UVASHRAYHD DQG LY RXU HIG' LWHARU

UFHYHGD DQCOABGHILQWDARB

: HUHP EXWHDER RUGRQ HP SR HHELHRARYI RUH-DRIEGMDYHIDERMHUH SHOMVLGRXUHGLODWIES YRIG DG FRP P LWH
PHAMDV ' IWHARYZ KROORVHYHD/HP SR HAVR \WH&RP SIQ UHFHYHQR DEAWRDORRP SHODIRQIRAVHYLQ) D/DABRRUO U+ AN
VWHRQ® QURRUZ KRLYOORDQHP SR HHR \WH&RP SDQ

,Q-X0 WHYRDGOSSRQMS' OQ* @BH  ZKRZ DV/SUHMRA® WHEKDUR WHYRIGR ' IWHARY Dv( [ HFXAWH&KDU, QKLY
URBIDV( [ HFXAYH&KDUO U* @3H Z LAMBNHDP RUHCRMYHURBIVKSSRMY 0 U+ IANH DOGWH&RP SDQ ROVRDADLE P DY 0 U

* OEH VDQQXDOFDK FRP SHDINRQ! RUKIVAHYEHDAKH( [ HANYH&KDILUZ LaEH Z KIFK Z LOUBOFHKLY FRP SHODIRQDY&KOWU
R \WHYRDS DQGLVIQDEAWNROR \WH DQMOHEGHISOIG\R DIVROEP HP EHY 7KHH RUHO U* OGH MARBCDQQCORDK

FRP SHODIRQ! RUKIVVHYLFHROWHYROUE DG DV [ HHAYH& KDIUZ LOEH H FOQQ D) TP RXQNSOGI RUKLY PXUHINHYFHRY
WH1 RP LD OQG* RHIDIFHERP P IWKHRUDD. RMHUFRP P IWKHR WHYRDLG\WR Z KIFK KHP D EHOSSRIQMG
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7 KHI RTRZ LQ) BEBI\KRZ VAMHFRP SHODIROR WHQRQ HP SB HHP HP EHYR RAUMRDGGAUG | IVAID, HIU

" WHARU&RP SHODARQLQ
) HV/( DUIHGRU3OGIQ&DK
1CPH 7RED
' DQ* @BH
* 0 %DANRG
/RLO F RJDD
$ LED0 LGRKHKRP MH

3DOH AN RAUPXUHYBUMG-OADIGEKIH ( [ HHAWH2 |1 LFHJ DQGYOWWO0E. Z KRVHYHEDV3UMG-RNDQGEKIH ( [ HXMYH
2 1 IFHUDQGDAURRUR WHERP SI) XQID X0 DHQRAUFOG-GLOWMMEBIEHFDAHWH  Z HHHP SR HVR \WH&RP S
U DOG\NXVUHFHYHG QR FRP SHODIRQ! RAWHUVHYLFHYDYDGLHRARU 7 KHFRP SHODIRQWIVD U+ IFNH DGO U9
UFHYHSD/DOHP SR HHR WHERP SO0 IVKRZ QLOWH?6XP P LY &RP SHODIRQ7CE®

7 KHIP RQVLQWLYFROP QLIFOGHWHDQOO/ROGR ' LWHRARUDGGFRP P WHUMBIGHUIP RQVIRY. GARUBHGIERHXQGU
WHKHIEQ ' WHARUSRP SHODIRY

,7(0  6(&85,7<2: 1(56+,32) &(57$,1 % 1(),&$/ 2: 1(56$1' 0$1$* (0 (17$1' 5(/$7("
672&. +2/' (50$77(56

BHXUW 2 Z QHUKLS R & HIAQ%HHLADR Z GHVDQG0 DQRIHP HQW

7 KHI RTRZ LQY BEEBIVKRZ VAMHEHH LFLDORZ GHIKLS R RXUFRP P RQWRANE! HIFK SHIRQRUWWRXS Z KREHHIADD RZGHS RU
P RMR RXUFRP P RQWRAN HIFK R RAUGLHARY HIFK R WHH HPAWHR [ LFHY/ P HELOWHEXP P DY &RP SHODIRQ7CEGILOWLY/SUR \
WEMP HAIGG RUGUHRRLY DGGH HIAWHR | LIFHYDVDJIWRXS D/R * HHP BHU SHAHQIHRZ GHIKLS FOBX @R/ RUEHH LADD
RZ GHIKLS DHEDHGRY \KDURAMBOAQ) DVR ' HHP EHU + RZ HYHJ | RUSKLBRHVR FRP SXI \WHSHRHQBIHR
RAMBQEQ) \KDBWR FRP P RQWRNKHISE. HIFK SHYRQRUIURXS R SHIRQVQIP HGLERYH D0 \KOW/Z KIFK \WDWBHYIRQRUSHIRQ/KDVRU
KOHWHWKAWRDFTXLHZ WO @ VIRBRZ LY HHP BHU VGHP H3\R EHRAMBOEQ | RAKDNHIRQFOBXDIRD EXVWY RV
GHP HE\R EHRAMBLEQ) |RAHSXSRHR FRP SUQ) WHSHAHQBIHRZ GIKIS R D RKHUSHIRY 7 KHLQ RWP DARQUHIDLAQ) \WH
EHHIADORZ CHYR PRMWDD R RXUFRP P RQWRAN LVEDHEXSROLQ RIP DARQVKSSTHEWRXVE, RUGLHARY R LFHY DG SUGASTO
WRANRTHYRURQGFKHZ@®Y ' RU * [LBGZ W WWHGEHRXUMAY/DOG( [ FOQHERP P WIRD 36( & 8 QBWRKHEZ DHCQRMG WH
QURRLYDQGH HRAMWHR | LEHY QARG LOWH\EEGIKDYHVRB! YR COGLOYHAR HOABRZ HUZ W UASHRARWHKDVR FRP P RQWREN
RZQGE WP DOGWHUDBEMWLVF R5 HEKDSH/ LLRAHFHY, GF &DEDI$ P DQHHU 600&GP HOM &DIRGD

$ P RXQNDQG
1 DMUHR
%HCHLADO
7MBIR &DW 1 CP HDQG$ GALHWR %HCHLADR ZQHU 2ZQUKIS  3HADAR &OW
&RP P RQ6WAN " ILHRR/DOG ([ FEOYH2 11IEDY
3DOH IV
7 KRP D/BVINRYLEK
' DQ* @BH
* DY YOANRG
$ D0 IRKHKRP MH 2
/RO F RUDD
s\ Znae)
$ @AURRYDIGH HFWHRILFHYD/DIRS  SHIRY/
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7KHSHAHQEIHR \KDWR FRP P RQWHAN EHH LADD) RZ QHG GRVRW FHHG RHSHIAHDAR WHRAMBIAQ) \KDWR FRPP RQ
RN
(QFOGY KD/ \XEMRAMR BKMRAG\EAN XQWWDAZ LOYHAZ LBMQ - GO VR ' HHP EHU

0 U%d WEODMGIURP WHERP S 1Q-XO 7KHHRH KV \WKDH/ DIH QRNCFOXGHG LQWH FDBXDMANRQ R WH KD KHG
B WHAUHRRYDGH HHMYHRILIFHYDVDIURXS

BHRXUMEVS XWRLL HG | RU, WXDQRHXQGEHU( TXIW & RP SHODARQ 3@QY

7 KHWBEBIEHBRZ  SURVGH/1Q RUP DINRQ CERXVRXURRP P RQWRFN WDAP D BHIWXHG XQEHURXUHIXAW FRP SHRDINRQ SO/ DVR
' P BEU

© HIKWGS YHDIH( [ HAM 1 XP EHUR 6HRXUMEVS HP DIQQ)
1XP EHUR 6HRXUMBAREH, WKHE ~ 3UFHR 2 XWEQAQ) $ YOUDE®H RU) XWMUH, WXDQRHXQGHU
XSRQ( [ HAMAR 2 XWHIQAQ) 2SWRY: DUDQNDQG  ( TXIW&RP SHODARQ3@QY ( [ FOAQ)
2 SWRY : DUDQNVDQG5 LIKW 5 LIKW BHRXUMEVS HBRMGLQ&RXP Q D
3MQ&DMR) D E F
( TXW FRP SHODIRQ
SOQ/OSSRYHGE
\HRXUMY KRTHY
( TXW FRP SHODIRQ 2 2 2
SOQ/RABSIRHG
Bl VHRXUM KRTGHY
7RED

,7(0  &(57$,15(/$7,216+,36%1' 5(/$7(' 75$16$&7,216 $1' ' ,5(&725 ,1' (3(1' (1&(
5HHZ R 5 HDWS3HIRQ 7 DQWRPARYY

, QCFFRUEIFHZ LW LWZ UMW FKOWAL RXUS XAWERP P LWWHHLY UASRQUEG! RUBYLEZ LQ) DOUHDMAG SOV WDQLANRQ/DAKH. OUH
SUAHOMS DOG\WHIOSSURYDOR WHS XAWERP P WHHLY UATXLUHG | RUDTVKAK WEQERARDY 7 KHWMP 3 UHIOMG SOV WIQRMRYY UH HYAR
WEQRBRQYBTXUHGAR EHAVFRHGLQRXUI LAQIVZ DM RHE( & SXBOOAMR, WP R 5HIXOMRQ6 . $ VD\P DIBUWER WY FRP S
Z HOWHOOR WNXUG\R UV DOGCBSURYHDO WEQORMRY DUDIHP HWRUIHIIRQKLS LQZ KLIFK RXUFRP SR LD SOMASDQMMHIP RXQNV
LQROHGH FHOBARHOWHR RURHSHFHAR \WHDYHDIHR RANRECDAHV DA HIUHIG | RAKHOWE R FRP SBIAG | VADD, HILY
DG DUHDAMS SHYRQKDYD AUHFARULQAUHAP DRMIDOLQMBM, QFRQUGHIQ) UHDMG SO WIQLRNRY/ RXUS XAV RP P WKHLVIXGGE LW
ILGFDY GV R RUMBANKREHY 2 XUS XAVERP P LWHGERYQRWKDHD) Z UMKMDRUR DCSRIFLHY RUSURAHGUA B DAQ) WHUEZ
DESURYDODQGUDWLEDNRQR \WWDQULRNRYYZ WK UHIMAG SO $ GRMRID HFK R RUGAUHRARYDGH HOAWHR | LFHY DHUTXUG\R
DO FRP SBMDAURRYADOGR | IFHA TXHMRITIHWDAHIAWLQ RUP DIRQCERHIAG SO WIQLANRYY 2 XUL RP LD DG
* RYHIDIFH&RP P IWHDQGYROGR ' LUHARLYDOROD UHYLHZ DIDADQLRNRDY DG UHDNRQKLSV AVFRHG LIQWHABRRUDQGR | LFHJ
TXHARQIDIY DOG\WHYRDGP DNAVDI RIP DOGHMP L(DIRQUHI DAY HIFK QUHRARUIVIGE-SHIGHTH

" ILHARU, QGHBHGHOAH

2 XU/ROGR * IUHARYUYLZ VDABDMDIQOD \WHIQE-SHIGHIFHR HIRK GUHRRU' XUCQY WHHUMEZ V RAFOGR ' LHRRY
FROUGHYWDQUCRAIRQY DG UHDMRQKLSVEHE HHYHIFK QUHRARL DOGKLYRUKHULP P HADMICP O DG LADMY 5 HSKTBH/ Ll RAHIFHVOEG
RXUP DCDIHP HAR GHALP LGHZ KHAHUDQ. \VKAK WDQUERARQY RUUHIDNRQUKLSV CUHLGFROMMAMZ 13K DGHMIP LODNRQWDAHAUHRRLZ DY
LQE-BHIG-OAT KV UV, LVEDHESUP DUO RQUASRQAVR WHALHRARWR TXHARVIQDAURRMIDGR | IFHM TXHARIDLHUBI DEQ)
HP SER P HQABXMGHY 1 CP LADOFRP SHODIRY
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DOGRNHUUHIDMRQKLSYZ W 5 HBKDSH/ L HAHZFH/DQGRXUP DIIHP HQAR XUVRIGR - LUHRARLY KDY GHALP LGHS\WWDAR WIQLRIRQ/RU
UHDNRQKISVH IMMGWDIZ RXGAVIXDN DY R RUGLHRARYXQGHMH1 DWGDT 6\VRANO. DUNHAXBYRUBTXUUHAVFRKUHXQEHG( & KBV
ZWWWHH A-BIRQR 3DXO+ IANH RXUSUMGHONIQG&KIH ( [ HPAYH2 | LFHU BHFDAHR KLY PXAUOAP SBR P HOAHDNRQKLS Z W

5 FBKOBH/ LLIRAHTY YDHEXSROWDMQEQ) WHYROGR ' WWHARYGHMP LGHGWD/D V 0 F RIDCONGE0 HMY %OANRG * @EH
D50 LQRAKHKRP MHDUHE LQG-BHIG-OV DQGWHFRP SRUMRQR RAUFOGR ' LWHARLYP HAVWHUATXULP HONI RULQG-SHIGHFHXQEHUWH
1 DT 6VRANO DM DFK R RXUB XAWERP SHODIRY DG 1 RP LD DGG* RYHEDFHE&RP P WHHVLVFRP SREGRID R LQE-SHIGHW
AWRRY

,7(0  35,1&,3%/ $&&2817,1* )((6$1' 6(59,&(6

&KDQIHLQ, QGHBHIGH/S XAWU

$ VSUMRA\O QVFRHG RQ$ SUO % 2 86$ // 3 WMIQHEDV\WHLQGE-SHIGHOA IMMIHG SXETF CFFRQIY WP R \WH
&RP S HIHFAMHXSRQWHA@MR 1LQJ R WHERP S V) RP - 4 |RIMHTXOWUIHIG-G0 DK % 2 WVUBERWROWH
&RP SO0 VI LCDADOXBMP HOWVWWHI VDO HWHIGG' HRHP BHU DG AGQRFFRIQ D DEHIHRIQRORUDAWDIP HR

RSQRQ RUZ D/TXOM LHGRUP RAILHE DAR XFHIQN DAVWARSH RUCFFRXQIG) SUCASBY * XUQ) WHI VDD HWHGG' HAHP BHU
0% DOGWURKIK WHLQMIP SHIRGHXGGS SUO WHHZ HHRAVDIBHP HOVZ W% 2 RQDQ P DWUR CFRRXQIY

SUCASBVRUSIIRNHY | LCOGADOWEM HOAAVRRKUH RUDMGWY VARSHRUSURAHEAUH Z KIFK Il RAARYHG\R Y6 2 MADIM CRIRY Z RXGS

KDYHFDOHG R P DNHUH HIHFHVR WH\XEWMRAP DIWUR \WHGEMIUHP HOAV LQFRQGHANROZ LK IWUHBRWRQDQ R \WH&RP SO

I LODGADOWEAP HWI RUVKRK SHIRGY ' XUQY WHI VDD, HIWHGG' H-P BHU 0G  OGWHUEHXHOAQMIP SHIRG

WURIKS SUO WHHZ HHR UBRMEGIHYHOV DADAMP VGHFUBGIQWP D Y R SHIXDIRDG .

20Q-X0 \WHS$ XAV RP P IMKHLSSRQME560 86/ / 3 DVWHERP SDQ V1QE-BHIGHAB MG SXEQE CFFRXQIY | LUP
" XUQY WHIVFDO, HWHGG' HRP B 0% DOGGUQ) WHEVHTXHAOMIP SHIRGAMRXIK 560 VCBSRQN HOMHKHU
WHERP SI) QRUDQ RHRQIWEHKDD FROXGAMGZ MW560 UIDEQ) \WHOSSIEDMRQR DFFRXQIY) SUGA SOVVR DGR LHGWIQRNR)
HWHUFRP SBIMGRUSIRSRHE RUWHWSHR DXAWRSLQROWDIP LIKVEH UHIGH G RQWHERP SDQ V1 LCDRDOWEM HQV DQGGHKHUD
Z UMW U-BRWWRURIDCDGYIFHZ DV SURMGHG\R\WHERP SIQ WDV 60 FRFOGHSZ DVDQLP SRUBQNTRRURRQIGHIGE, WH&ERP S 1Q
UFKLQ) DGHAMRODARD) DFFRXQIMY DXGWY RUILCDQRLOOU-SRG) MXH DO P DAMMDIAZ DANH\KEMANR D2 QVDIUHP HOVZ LK LW
| RUP HUDXG\RLYRUD? U-SRMBEGIHYHON DAKRHWP VOHGHIGGIO, WP R 5 HIXOMRQ6 .

3UCASDS FFRXQEQW HVDQG6HMAHY

7 KHI RTBZ LQJ \EEGIU-BUAHVDI U DM HVELGBG\R WHERP SO0 | RUVHI MWD, HUHGHG' HAHP BHU DG HHPEU
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FRORICDMS | LD DOWEIMP HQWI RMMHUH HHA-G I VA0 HIUHGHS UiHZ. R LQMUP FRQRTEDMG | LA DOWRAMP HQV DG
VHYAVKDADHQRP D SIRVIGHGE 560 DQG% 2 URSHRWHD  LOFRQUHANRQZ W WIMRY DGUHIXOMY 11MQIVDG
HIDIH HWV

$ CP IQVWAWDARQR ( QIDIHP HAR |, QG-BHGH/$ XAWRU

7 KH$ XAV&RP P LWHLY UASRQUEG RUDSSRONY \HAY) FRP SHODIRQI RUDGG RYHYHHQ) WHZ RINR RXULQE-BHOGHONBD IMG
SXEQF DFFRXQIY 1P 7 KHS XAWERP P WKHKDY HABEDKHGDSRIR | RUSUH CBSUIRVQ) \WH
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SRIA WIXUAVWHUAEZ DG SUH DSSURYDCE. WHS XGVERP P WHR DODEWINE SHIP WWEBIGRQ DAWHYIFH/SIRIGGE RU

|- SHIGHOABI IAMUHG SXETE DFFRXQIY) | WP DQGOQDRMOVEZ. R \KHI LGDGADOSMO! RUDKAWHY 7R HOXUHWDADXAVRULQE-SHIGHTFH
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$ VIWHQHHE DUV RMHVGHAL L SHIP IWKGVHIYLEHVDUHSUH DSSURYHGRQDFDH . FDHEDIYGAUY \WH\ HIUS$ UHTXHWVRUSUA
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SOMAXTUNHYLFHR EHSIRVIGHS HAP DAGUHDMG | H/DOGP DIHP HWDAFRAWP HIWR WHLP STFRWR \WHVHYLFHRQWHDQWRLY
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$ JUHP HFONQG3@OR 0 HIHJ@MSDVR -00MY _B\ DOGIP R 2 ENRO7 KHIBHWFY , CF 2 SWP XV0 HIHJ
6XE . F_DGWHERP S ICARERDMSA HHHFHW([KBEW \RWHERP SQ VEXWHWERWRO) RP . 11BG
ZIW\KHEHEXUMAVDOG( [ FDQIH&RP P IWRORD-0OMY

5 FBMG&HWIFDMR . GFRBRIDIRY LFRSRIDMGE) IHHHFHWR( [ KEW R 2 EDEROVS HIMADNRO6\BAR HOARD) RIP
6 _[OGZ W WHE HXUMHYDOG( [ FKDQIH&RP P NWRORD6HWP EHJ .

SHWIFDMR $ P HXP HYWR\WHS FWBAMG&HWIFDMR . FRER DR ICFRERDMGE IHHHAHWR( [KHW R
2 EDBOVEXUWHS HEIRWRO) RP . 1B Z W WHE HEXUMAY DG ([ FKBRIH&RP P WRORO-XCH -

SHWIFDMR 6HRQGS P HYEP HOWRWHS HIBMG&HWIFDMR |, FRERDIRD [((FRERDMEE HHHFHWR( [ KIBW  \R

2 EDBVEXWHSG FERWRO) RP . 11BGZ W WHE HPXUMWY DG ([ FKOQIH&RP P MWRORD-X® _
7 P P 5 FWBIMG&HWIFDMR R \WHERP S LFRERDMSE IHHHTFHWR

([KBW \RWH&RP SDQ WVEXWHIB FSRWRD) RPP . [LBGZ W \KHE HRXUMHY DG ([ ROQIH&RP P MWRORQ-XCH

RS P P 5 FWBMG& HWIFDMR R \WH&RP SDQ _LFRERIDMGE U4 HIMFH
R([KIEW \RWH&RP SDQ VEXUWHIS FERWRD) RP . [LBGZ W \KHGEHRXUMAY/DOG( [ FKOQIH&RP P MWRORO-XCH

) U\KS P HXEP HOWR\WHS P HIGHG D065 MBMS&HWIFDMR . GFRERDIROR WHERP SO IFRBRDKMGE UHHHFHWR

([KEW \RWH&ERP ST V&XUWHIE HERWWRD) RP . [L(BGZ W \WHE HRXUMAYOO5( [ FKOQIH&RP P MMEROR)
IHHPE)

SHWIFDMR * BLICDIROR 3UH HMAHY 5 LIKWDOG/ LPMR BHINY/& &ROMHUFEGI3W HIHGE\REN ((FRERDMSE
HHHFHWR( [ KEW  \RWHEXWHS FERWRD) RP . [LOGE WHERP S RO-XCH _

5 FWBMGY% @7 V IFRSRIDMGE, W1 HMHWR( [ KIBW  \R2 EDBOVS5 HIMADNROBVBAR HONRD) RP 6 _ILGBGZ W \KH
6( & ROGHBMP BHU B}

' HAUSWROR 5 HIMAOAY 6 HEXUMHWY LCFRIBRIDMGE) UH HIHFRH R WH GARUISINROXQEHMWHKHIEQ) 3 HRUISWROR!
_&BAIBVREN LOWH&RP SDQ /5 HIMDARD6\BAP HONRD) RP 6 (LB W \KHEHEXUMIA/DOG( [ FKOQIH&RP P MWRD
Ry

JRP R &RPPRO: DUMWICFRERDMSE IHHHFHWR( [KBW \R$PHIPHON R W\KH&ERP SOQ) V5 HIMADIRD

[LOGE Z W WHEHXUMAYDOG( [ AKDQIH&RP P MWRORD) HEUDW i
)RP R 3WH) XQE5: DWBOMCFRERDMSE H R([KEW \R$P R \RWH&RP SO0 V5 HIMADARD
B\TAP RP 6 [1GBGZ IW\KHEHXUAY FKOQIH&RP P IMRORD-DOMY _
JRP R 8 QGHZ WMV DUROMCFRERDMSE HHHAHW([KBW WSPHYPHW R \RWHERP SOQ IV
5 HIMVADNROB\BAP HOWRD) RIP 6 | L(BGZ I \KHBHEXUMAY DG ( [ FKDQIH&RP P IMIRORD-DOAY ]
)RP R DUDYVS JHR $ JUHP HONHE HOWHERP SDQ D0GS$ P HIFDEVREN7WMH)  7UMRP SID_/ / &
IFRSRADME HHHFHWR([KEW \R$PHIP HOM R \RWHERP SIQ 15 HIMADIROB\BM HOWRD) RP 6 IIGBG

Z I\ \KRH6 HEXUMWY DOG ([ FKDQIH&RP P - Yy

)RP R &RP P ROGWAN3XUWKDH: DUDOWIFRSRDAMGE BHHHFHWR( [ KW  \R\WH&RP SO VEXUWHS FERVR)
JRP . [IGBGZ W\KHE HRXUMHYDOG( [ FRKBQIH&RP P MWRORQ1 RYHP BHJ _

)RP R 3UWHIXQEHE: DUWIDMGFRSRDAMGE WHHHPHWR( [ KW  \RWHERP SO0 VEXUHIE HERVWRD) RP . (1G5
Z I\ \RHBHRXUMIY DG ([ FKDQIH&RP P MWRORD1 RYHP EHJ _
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JRP R 1H : DUDOMCFRRSRDMSE WHHHPHWR( [KIEW WRWHRP S VEXWHYG HIRWRQ) RP . IIBGZ LK
WHBEHRXUMIHYDOG ([ FKDQIH&RP P WIRORQ- XCH -

)RP R 6HIHS &RP P ROGVEAN3XUKDH: DUNDWWKHG 1 RYHP EHJ ACARSADMEE HHHFHWR( [KEW R
WHERP S VEXWHYE HSRVRQ) RP . [LBGZ W \RHEHRXUMINVDOG ([ FKDQIH&RP P IWRORQ1 RYHP EHJ B}

YRP R 3WH) XQEHG&RP P ROG\RAN3XUKDH:  DUMOAWMHG 1 RYHP EHJ ACRIRDME IHHHFHWR ([ KBEW
RWHERP SO0 WEXUWHS FBRWRQ) RP . 1IBGZ W WHE HRXUMWY DG ([ FKDQIH&RP P NMRORQ1 RYHP BHJ

)RP R 30HP HYE JHOWERP P ROGWEN 3XUKDH:  DUBQWARXHG1 RYHP BEHJ AFRIADME HHHFHWR
([KEW \RWH&RP SO WVEXUWHYE HBRWRQ) RP . 1IBGZ W WHEHRXUMKY DG ([ FKOQIH&RP P MWMROR)
1RMHPE _

)RP R &RP P ROG\WAN3XUKDH: DUDONWKHE6HBWWP BHJ ACFRIRDMEE HHHHFAHWR( [ KIBW  \R\WH
_&RP S0 WVEXUWHYB FERWRQ) RP . [ LBGZ W \WHE HRXUMWY DG ([ FKDRIH&RP P WIRQRQ6HBWP BHJ _
)RP R 30HP HYE JHOW&RP P ROGWWEN SXUKDH:  DUBWARKHG 6 HOWP EHJ AFRSADME HHHFHWR
([KEW \RWH&ERP SO WVEXWHYE FBRWRQ) RP . 1IBGZ W WHE HRXUMKY DG ([ FKOQIH&RP P MMROR)
SHWPE)

)RP R &RP P ROG\WAN3XUKDH: DUBONMAHES XIXWW ARSRADME HHHAHW ([ KBW  \R\KH
&RP S0 WEXWHYS FERVRD) RP . [LBGZ W \KHE HEXUMWY DG ([ FKDRQIH&RP P NRQR$ XIXWV _

) RP R 3OFHP HY/$ JHOWERP P ROGVEENSXUKDH:  DUNDAAKHGES XIXW ACFRERDME HHHFHWR( [ KEW
VR WH&RP SO VEXWHVE HERWRD) RP . [LBGZ W \KHEHRXUMIA/DOG( [ FKOQJIH&RP P NWRORDS XIXW

)RP R &RP P ROG\WAN3XUKDH: DUMONWMHE-XO AFRSRADMA HHHAHW ([ KBEW  \R\KH
&RP S WEXWHS FERWRQ) RPP . [1BGZ M WHE HRXUMWY DG ([ FKDQIH&RP P IWMRORD-X® _

) RP R 3ORP HY$ JHOWERP P ROGREN3XUKDH: DUTDAMMHG-XD ACFRERDME WHHHFHWR( [ KW
VR WH&RP SO VEXWHVE HERWRD) RP . [LBGZ W \KHEHRXUMIA/DOG( [ FKOQJH&RP P DMMRORD-X® )

)RP R &RP P ROG\WAN3XUKDH: DUDONMIKHE-XCH __ IORSRDMER HHHFHW([KEW  \R\WKH
&RP S WEXWHVS FERWRQ) RP . 11BGZ M WHE HEXUMWY DG ([ FKDQIH&RP P - X _

)RP R 3OFP HY$ JHOAW&RP P ROGVENSXUKDH:  DUDONKHG-XCH ACRERDMGE HHHFHR( [ KBW
VR WH&RP SO VEXUWHVE FERWRD) RP . [LBGZ W \KHEHRXUMAY/DOG( [ FKOQIH&RP P MWRORD-XCH )

) RP R &RP P ROB\BAN3XUAKDH:  DWDONKKHE-XCH ACFRERDAMGE HHHFHR( [ KEW  \RWHERP SI) W
SXUHYB FERVRD) RP . 1 LGBGZ W \WHBHEXUMAYDOG( | FKDQIH&RP P - _

)RP R 3ORP HY$ JHOW&RP P ROG\RFN 3XUFKDH:  DUDQNWAMXHS-XCH _ ICFRERDMSR IHHHFH\R( [ KBW
RWHERP SO0 WEXUWHB FBRWRD) RP . 1LBGZ M WHE HRXUMWY DG ([ KOQIH&RP P - _

JRP R &RP P ROGVWINSXUKDH: DUWMMKHGSSWO — IFRBRDMGE, HHHFHWR( [KIBW  \R\WHERP SOQ IV

SXUHI/B FERVRD) RP . 1LB(GZ N \RHBHRXUMAY DG ( | FKDQIH&RP P MIROR)S$ SUO _
)RP R : DUDOMDMES XIXW ACFRSADMGE HHHFHWR ([ KAW  \R\WHERP SDQ VEXUMHNS HRWR)

JRP . [IGBGZ W\KHE HEXUMAYDOG( [ AKBQIH&RP P WRQRO$ XIXWV
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) RP R 6HIVE . DUDOMDMGD/R -X® A DGEAXHDWHERP S0 DOGVAYHDTFFUEMGIOYRARLY
_ RERDMEKHHOR WHHMPHWR( [ KEW  \RWHERP SO0 VEXWHYE HERWRD) RP . LOGRO-X® ) L
1R _

JRP R : w_@mmsma WHHHFHR( [ KEW  \RWHERP ST VaXUHIB HERVWRO) RP . IIBGRD
1 R BHU )G R

JRP R : DIBQWR SXUHKDHWIWR &RP P ROG\REN _ FRERDMSKHHOR WHHHFHW ([ KEW  \RWH&RP S vV
S HIMWDIROGBM HONRD) RP 6 IIGGRO-DOXDY VJIBIIR

(AW, FHOMWH3 O LFRSRDMSKHHOE UHHIHFHR ( [ KIEW \R\KH&FPWI—M)_
1LBGZ W WHEHRXUMAY DG ( [ FKDQJIH&RP P MIRORY' HHP BHU _

6HRQGS P HIGHG OG5 HWBMG 6\RAN, (HHOMWH3@O DVIPHI-GROO D I[CFRERDAMSE IHHHFHWR
([KEW  \RWH&RP S0 WVEXUWHYS FHSRWRO) RIP . [ LBGZ W \WHE HRXUMWY DG ([ RKDQIH&RP P IWIRQRQ0 D

) RP R 6\BEN2 SWRO* DAL RFHDOGEREN 2 SWRQ$ JUHHP HOWXKQBHUBHRGS P HIG-GO0GS5 HABMG 6\REN
L(FOVH3O0 _ FRERDMSKHHOR H WR([KEW \RWHE&RP S V4 XOW® SEFERWO)RP 4 116G
Z I\ \KRH6 HEXAUMWY DOG ([ FKDQIH&RP P WIRORQ1 RYHP BFHJ _
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(P SB HHV HP SR P HWKHIXQEHJP D EH WP LCDMG D/ R WH DSSOFCE®! DM Z KHAHUEHRH RUDMAH HG R WH 7HP  WH

6HEODMRY' DM XQEHUDQ R WHIRTBZ LI ALURXP KUY

7HP ICDARQE\ 0 XWMDCS JUHP HQW % P XWOLZ UMKQDIUHP HWR \WHSOMEDADQ WP H Z KK P DL \GHAI\ D
6HSODARY' DM

7HP IQDARQE\ ( P S HHV' HDK ,| ( P SR HHAH/GAUK) \WH7HP \WHEMR KLY G-DN \KDTEHKLY6HSDDARY
* DM

7HP LODARY' XHWR( P SR HHV' LVDELDWV | ( P S FHEHRP HY' MEGG WHEHSDUDIRY' DMKDTEH\WH
HIHAYHEMR KLY UM DIRQRUKLYAVKDUHE \WHERP SDQ BHFDAHR WH' WMELOV D\WUHIDILQ) LODJIRRG! DM LOMIRRH
SURFHW Z KIFKHYHURAPXY/I LLIXA) RUSXLBRAVR WVS JUHP HQV ' MGG RU ' MIELOW P HDQVWHLGFCSOAW RUCCELOWV R
(P SB HH Z KRKHUGHWR CFAGHOMIENGHVRURKHZ M \R SHIRP \WHHXHQMIO XGRARQ/R (P SR HHVSRIMROXQGHNMY
$ JUHP HOAZ \W RUZ WRAW-DRCEGICAFRP P RADIRY SURMGHG\WDAR CFFRP P RIDIRQ\KWDAP SRHVXQBHKDBKLS RQ&RP SIQ
Z [@EHUWHNALG

7RWHH WO P SR HHLY XTEGI\R SHIRP \WHHAHOMO XGARYVR KV SRIMRQIRUP RMWWMID D VOUQ) D) SHIRG
R FROHPAYHAD V \WHSDMY DI UHWDHZ LEEH SXWRQ DQXCEAG BDYHR  CEVHIFH DV D UDRIE® CFARP P RADIRY DG \WDW
WHERP ST QHHG QR XDUDQAH UHQWEAMP HAZ KHD ( P SR HH LY UHBDWHG EDAN VR Z RUN DV KRTEQ) KLY VRE RSHQ DAKDMP HZ RXT
EHOQXQBHKDBALS $Q AVSXM/RYHAKLY6HANRQ\KDDEHUARYHGE: \WHSDMA/LQS IRMDIRQXQEHIG HANRD




THUPLQDWLRQ E\ S&FORXEBACHI ROUWP ICDMKYS JUHP HOADQG( P SR HHVHP SR P HQVRU
&DAHLP P HADMY XSRQZ UMW QRIFHR ( P SR HH ) RUSXUBRHYR WLVS$ JUHP HQW &DAOH PHXYY D Z LAXCERHIKR
(PSR HHVGAW\R&RP SR RUZ LAXCEHK R \WWVS$ JUHP HQW E (P SR FHVARQVANROR Q) THRQ RUDQ RUP HIQYRYQ)
IUXG QWKRHAV RUP RDODMEWAH F (P SR HHVZ LAXCEDWASDIRQLOQD) [ UXGDIOQMRUDIHANY &RP SDQ RUDQ
VEMADY DI LEDM PXWRP HJ \XSSTHJ FOHQAMIHQAMRUHP SR FHWHIHR RU G 0 RKHUDAAWKDY&RP S UWHDWRIED GHMP L(HY
FROXNARY JURW RUZ LADXCP MARQGRWP DMUIDTD GHAUP HQEDR&RP SO LFOGQ) EXVWRMP WGWR XCHK FDCEUIIRNAY/
QKR VAR DV RUDD REHJDRVKDWR [XOR&RP SO SUIRVIGHS KRZ HYH MDD RUS DVHWMUIP LODNRQ SXWXOQMR FDX\H D
L \XABWERIR FAH Z KIFK GHMP LODNRQLVIQWHVRBIAVAHNROR &RP S WP DNH \KDORMEHRP HH T HRRYHXQBDW
( PSR HHIDORPAHMK I DOUHW SHIRP RUBBHRKZ MOQ @D VOWUKYUHHSAR Z UWRDQRIFHIURP &RP S MK
QRIFHWR GAAUEH\XRK | DXUHWR SHIRP - RUBHIFK DG LGHIMY Z KDABHDRIZE®! CRNRQY\VKOOEH UHDXAUHG R PXUH XK | DOUHWR
SHIRP RUBIHIK

) RUSKBRHVR KLY/ 6HANRD R CAVRUI IOUH R CRAVRQ( P SE HHV SDWKDEIEH FRQUGHIG AVKRHIWRU Z LaDXO
XQBWERH RURP WWG\REHGRH B\ ( P SBR HHIQEDG | D\ DQGZ IMRXWIHDRIEGIEHIH \WDVALY CRARQRURP IWIRQZ DVIQRUGRV
RSSRHG W WH BHMQMIMR &RP S $Q CPWRUIDIOUH R CRVEDHG XSRQ DAKRUMNY JLYHD SXWADQANR D BAROMRQ GO
DERSWGE \WHYRDGRUEDHGXSROWHDGFHR FRXQHO RUGRP ST \KDTEHFRFOMYHD SUAMP HG\R EHGRH RURP LWWGVR EH
RH B (PSR HHIQJIRRG | DW DG LQ\WH EHMIQMMWR &RPSDIQ ) XUKHP RIH WHWP  &DAH \KDIDQRAGFOGH RAQY
QGHQHIFHRUI DOUHWR CFAVZ KHKHUGHWR DY HURULOMGIP HOARURKHZ VH L (P SB HHKDVH HIVHG\KEWBQMCH | RWIQJIRRG
I MR SHIRP \WHGMEYUDRIED DAL GHGRUCSSURSUDM\R KLY SRUMRQ

7JHUPLQDWLRQ E\ (PSOR\HH Z I MSRRIPEY DABRIB HFRDQDUER \GP LDMKLY
HP SE P HWXQEHLYS JUHP HOMRUDQ. UDRQRURUDRQ ZIW @D V Z UMK CRIFH

, 7THUPLQDENERO®SDRLWKRRWVER S PD WPLDM (PSR HHV HP SR P HOVXQEH WY
$ JUHP HOADADQ. WPH IRUDD UDRQRUGR UDRQZLK QD V Z UMW CRIFH H FFBWKDAGR QRIFH \KDDEH UMW |RUD
\MLP LCDIRQZ R DAHI REBZ Q) D &KOQJHLQ&RQMRO DVGHLGHGLO( P SB HHVL RQ, GRHOMYHB\RN 2 SWRQS$ JUHP HOWV DV
WHFDHP D EH ZIWW&RP SI)  FRIAMHD WH VRN 2 SIRQ$ JUHP HON

7JHUPLQEWPBQRVRMR R 6H DV RRE® HHPD DAY WP HYROQELD WP LCDMKLY HP SR P HW
SXUKDQAR \WV$ JUHP HONVRU* RRG5HDRQ DVGHIGHS EHBZ  SURMGHG KRZ HYHU WDADQ. UAUJQDIRQE ( PSR HHIRJ* RRG
5 HDVRQ \KDIDQRAEH H I HARWH XQBW DQG XQMDWH | RTBZ LQ) \IZR FRAWRQY KDYH EHQ\DMILHG D KH KDV QRVIHG &RP SIQ 1Q
ZUMG R \KH | AW WDAKH EHIHYHY FROXYAM * RRG5 HDRQ ZIWIQ @D VONMIVKAK | AW | LWKEHRP WV NGRZ Q\RKIP DG E
&RP S I0OWWRPUHKK * RRG5HDRQZIWMGQ @ VONMWIWUFHSAR WDACRIAH (P SBR HHV UM CDINRQ \KDEDEH H | HAMYH
EHRHWHHGR WDV @ SHIRGDVR D) HOMMHUGMRQZ KIFK &RP SO0 UH XVH/\R PXUHRUGHQH/WHH IMMIFHR KK * RRG
5HDRQ 7KHHIHAWH MR D) WAICDIRY |RU* RRG 5 HDIRQ \KDEH D 6HSODNRY' DM |, | &RP SIQ WP HD FXUWV\KFK * RRG
5 HDRQ RUMIY GHMIP LGHS WDAKH UDIRQ | RU( P SBR HHV UALICDIRQ Z DV RAD * RRG 5 HDRQ KH \KDIDEH GHHP H3 QRAIR KDYH
UMIQHG XQBWKHHBRV\R UL QXQEHUBHRAIRD




) RUSKESRH/ R WLV $ JUHP HW * RRG5HDRQ PHIXQV DADQ WPH D \WH DAMIQPHQAR &RP S \R (PSR HHR
HP SR P HQAVGAY [ XQRIRYY RU URSRQIELOWAY \KDADWH WIQILFDRQ® GlIHMHOMURP DG URKXOMQ D P DMIDDGP LQANRQ R
(PSR HHVGMWAY [ XANRY/RUUASRQIELONY E D P DAUIDOUBANRLO( P SR HHVYDHBDDY RUKHP LQP XP \BLJHAZP RXQV
SURNGG XQEHUGHAIRY  TRUKLY DK LGAHQIWH ARP SHRDIRQ IRUDY. FOBQEU\ HUR P RUH \WDQ RUF D&RP SN
UHNXUHP HOAKDA P SB FHEHEDHGDAIQ RIIFHRUGADIRQP RHWID P LOVIURP (P SR HHVSUP DY Z RINGFDNRQEH RIHWH
@MR \KV$ JWHHP HQV

7HUP L Q DWQ BRWH U FFKHWP LDNROR \WV$ JUHP HIADIQG( P SR HHVHP SR P HOAMDVR WHHXGR \KH
LQWXO7HP RUDQ DEAMRIO7HP  SXUXOQMR WH RSHDIRQ R WHSUIRYIMRYVR 6HAMRD  \KDIDHQW®H ( P SBR HHRQD \R \WH
SD PHWSRIGGIQBHUWRY DG

&R P SHQV DR\MLARRRZH. DR L Q DRV(IPRS® R \ P HIQ RSB HHV HP SBR P HQNVSXWXCOMR WY $ JUHP HQMY
\MP LDMS EHRHWHHG R WH7HP RUB &RPSI) DVR WHHIGR WH7HP (PSR HH \KDDEH HOMN®G \R WH | RBZ LY
FRP SHQUDINRQ DG EHCH LWXSRQVKAK WP LCDIRQ

3D\PHQW R % DM RSBRBHYEP SR P HQAWWIP DM SXWXCQAR DY VEHANRQR 6HANRY
&RP S WODZWQ ABQIU@ VIRIZ 1Q) \WH6HSDDIRY' DM S WR( P SB HH ( P SR FHV\KIYIQ) VSRA\H RULL (RH
(PSR HHVHXBM DY\KHFDHP D EH BQ P RAQVGHWR( P SR HHIRMDHEDDY \WURKIK \WHE6HSOUDARY' DM

1 D\MIP LQDIRQ RAPXY SXXOQAR 6 HANRY B (P S® HHZ MWRW RRG5HDRY ZKHQ&RP SO UWHRHYH/( P SR HHV
QRIVFH &RP SIQ \KDIDKDYH \WH RONRQ DAIW GVFHNRD D \R FROMH R HIDIH ( P SR HHV \HYIFH/ WURIK WH @D QRIVH
SHIRG XQMDWH 6HEODIRY ' DM RJ E \MPLCDM WH XH R (PSR HHV HYFHY GAUQ) WH @ CQRIAH SHIRG BH R \WH
6HSOUDIRY' DMEXWIHDAl P SR HHDVLL KHZ HHSIRIAQ) VHYFH/WURIK \WWH @D CRIVH SHIRG XQMDKH 6HSODINRY' DM IRU
SXERH/R GHMP IQQJ) ( P SR HHVARP SHODIMRQGHKIP SXYXOQMR KLY 6HRANRD

3D\PHQW RI 6HYYHUPQEBWRBQ E\ &RPSDQ\ Z\LWPISRPRWVHKBORBVBHBWY R Q
D (PS® HHVHP SR P HQAW\MIP LODMG SAXBOMR HWHUR 6 HANIRQY B &RP S Z MWWRW&DA\H RU B (PSR H
IRU* RRG5 HDIRQ

E (PSR HHKDVH HFXMGDQGGHIYHIG\R&RP SIQ ZIWQ @D VONMMKHHIHAYHEMR \KDAMP LGDARD DZ UMK UHBDHLO
\XEWBQIDED \KH\CP HIRWP DV DMIFKHE KHHR D/( [ KIEV#6 DQG F \WH UAAMWIRQ SHIRG\SHA LHEWHHOQKDVH SIHG &RP SR

\KDID\XEMPWR DQ. SD P HOAVGHD) BTG R 6HAMRQ AROMH\RSD DVAHYHDFHSD. (P SBR HHVYDH6DMY  DAKHUDAM
LQHIHARQ WH 6HEDIDMRY' DM IRUDSHIRGR M[ P ROV IRTRZ LY \WH 6HE0UDIRY' DM 7R \KH H \WQAKDA( P SR HH KDV
UHFHYHG WRAN ROMRQY RURKHUHTXW [ DB/ \WH WP VR \KFK WRAN RSWRQY DQG RUWH &RP SDQ V 6\RAN , GRHQIWH 3@0Q \KDD
GHMP LCHWH YR R DQ 2 SWRYY RURKHJHMXW 7 DB/ XSRQ WP LQDIRQ XQGEHUWKLY 6HANRD 6XFK SDPHIWR %DH
6DMY Z [EH DMAH XWODDG PMRP Y SD IOMYDY R &RP SIQ DQG Z LA EH \KEMRWR DED CSSURSUDM GHXANRYY DG
ZIWWKREQIV ) RUSKERAH/R (P SR HHV TXOU LFDIRQ | RUVAYHIDFH SD. KLYV WKWR DQ VHIH/R KK SD P HON GH XQEHU\KLY
$ JUHP HQAY DG DV\RH U KVWR DVHIHVR VFSP DM SD P HQV HIFK R Z KUK LV \XEMAAR DR \WHUTXUHP HOVR KLY/ 6HRAIRD




3D\PHRBHYHUDQBER 7THURI D(PSOR\HFAS\OR\WHQ\W LMW MIRE AW L R Q
E (P S ORKHDIW[HF XDAQ®S OH GUHLR P S DZ\W K LED \DIVI WHHKBHH F WALYRIW K\D /U P L @2 WIL\R QY H C
UHO H W\XH VW D/QRHD B R OB V. \D W W IKFHKUHBGH[ R L A IVQ G W KUHH V F LYW U RIDE F W IKHH® B V Q
H[S L USHRP S D\OK DDYOE MBS D \ P HERMOWN T X EVGIKSF®/ LR FR Q WW@OHND W H Y H UDIAF H
(PSOR\%B %H O D WAKUHD MEBHIH FRAQV 6 S D U TDWMIHR 8 H U RIVGR R Q WKW O RV 6§15 D U TDWLIR Q
7RW K-H W MIGKOP\S O R KHDRY H F H I WHRRFSN [RREQW KA X D\E D UVG RAWHH LRAVWX PV ARFSNAY IDROGBWARKUH
&RP SD QW R BN H B IMEHBMOV H WAIHDVHWR DA S W LRREDW KIF M DD XG R\DOH U P L § Q GMIBLQY
BHFWLRQ

(IHTHFWV RI &KD QR®SIRD &RIMWRFFXUUHQFH RI D &KDQJH LQ &RQWUR!
$JUHHPHQW &RPSDQ\ DJUHHV WKDW QRWZLWKVWD GGUSE H PO WR RWUDRR S
,QFH@®WRYB 30DQ WKH YHVWLQJ VFKHGXOH RI (PSOR\H$JVHHPRENWR SWKRIQ
2SWLRQV VKDOO DFFHOHUDWH VXFK WKDW RQ WKH GDWH WKH &KDQJH L
VXEMHFW WR WKH 2SWLRQV KHOG E SREISSER HHHVKIODO DI L P® HFQIDUWHHF O L RIQV I\
FRQVXPPDWLRQ RI WKH WUDQVDFWLRQ UHVXOWLQJ LQ WKH &KDQJH LQ &R
2SWLRQ DIWHU WKH\ EHFRPH INOBQFH\WWH® SHAPBO BMHRVEKHQG LD WKH SHLU
&RPSDQ\ V FRPPRQ VWRFN LQ VXFK WUDQVDFWLRQ DQG E WKH SHU VKDUI
$JUHHPHQW KLV 2SWLRQV VKDOO EH FDQFHOOHG XSRQ WKH FRQVXPPDWLI
SD\PHQW

*HQHBMRY L VEIRID U GTLHLDIW PRIQSW L R [P\ DWR W K H WBIHFHLIGHE W L R DQ G
R W KLV H H PWA KQAM LRAWHK Q F H Q3% D YBED D QE3N RFNV SRQHH P B QWSO L ¥ R BA® HWUKQH
WUHDWPHQW Rl WKH 2SWLRQV IROORZLQJ WKH 6HSDUDWLRQ 'DWH

3RWHOQMOLRBHY HUBRWH QVDWR IW K6 SDUDWHRQ &RPSDBRNPR® RN
SXEOWRMD\®ME WH PLOGERWGEHHFWLBQ E (PSORWWMHVSHFIHEEGR\BNBHWHUPLQ!
X Q G&HRUBHH FW LB QD Q & D QS P L LARRNY KVHH Y H LBID@HIP S O RXHIGEHHFWLRQV ZRXBEFHHG
W KVHX IR IW KDHS S O L © D E DRHE® USDH[FQ X V R BROWK H (R XD O RI® QH[FO X \DVMEBWHUPL Q'
SX UV XMRGEEH FW L B QN K B DR\ P HROWKH F HIVR/R XMKVEG®H O DX @ BVLK@ UYAI XSTTD UR DWIH
&RPSDQOORZKEPRQIWEQLY HRWPB OR\ B HS\D U DMLIRWY K3-D WIK L& H DMHKD U W IKHM® D W
DQQLY HDQWBKR QG COOKHVX Pl T X\WW KOH J U HD B RHY W(IP\S O RZHRK @ BYUH FHK D SB\P HQ W
R W KH.\F HD/PR XFQRW P H (DPSIBR Y LGHEW LR QRW D | WAHIKGHH S D U TDWLER B'S O R FHRKD W MQRX H V
SHUIRPQFRHUYIRERPSDQD @ PSORREBMWKH U MMHEH S D U IDWIYRGVKLP R Q B/HKU VR GEBIO
PHDVXURWIGDRIHP SOR\HHH 8D UDWRRQYDBH | L O KIGY WIRRWSHH FW LB QDF&D\PHQW
XQGH$IWKHPHQW VKDOO EH WUHDWHG DV D VHSDUBWH SD\PHQW IRU SXUS

% HQHIRWY R ZIHYW([PISE® R\P AFQWP L Q D \WVER@WR WK H B UWRK LLEMIGENFW L RW K H
EHQHWMRKY.RRSOR\RHD\DSSOLFPEOR\NISRXNWGILIJGEHGH Q 8 HHYW\R DAH HH Q W N8B B G
WHUPLQDWLRQ RI KLV HPSOR\PHQW SXUVXDQW WR WKH SODQV




DGSRIAH/R &RP SR GHAUBGIOS WFR,, R \KLVS JUHHP HOAMKDOEHGHMP LCHG DG SOGLQIFAREIFHZ W\XFK SO/
SRIAH/DQGCSSTHENQY V

&2%6$ 5HP EXYHP HQV) RIBZ LQY &HMIQ( P SBR P HQWHP LADIRYY , | ( P SB HHVHP SB P HYW\MIP LGDAG SXYXOQV
\RDQ R 6HURY BHARQ 6HAURQ BHAIRY)  RBHURY  \XEVRAR( PSR HHVH HPURQDGQRY
UYRADARQR WHS5 HBDH LL ( P SBR HHWP HD DQGH I HARYHD HBPWFRQMDNRQFRYHIIHXQGHU&RP S VIURXS KHIGK D/
SAOQMRVAIRY %R \WH&RAH DVIPHGG &2%$  RMP LOUMBMOY &RP SO Z1@8D RUUHP EXOHWHSUWP LXP V
| ROVKAK FRYHIIHR ( P SER HH DQG( P SE HHVG-BHIGHQNV DVCSSTFTEG! DAKH\IP HUDMIVED VI RUDAYHHP SR H/I RUDSHIRG
R PRONVIURP \KHBHEDDARY' DM SURVMGHS KRZ HYHU\WDARP SO VREDI DIRQWR P DNHVKAK SD P HQM\KDXLP P HADMD
H SIHL ( P SE HHA-DAAR BHHDI LEGH RUFRQMDIRQFRYHIIHXQEHU&2 %6 $ RUMP LOUMBM@OY. RURKHZ AP LCDM/AKAK
FRYHIDIHRU UL HOUDHU WHQEDM( P SE HHEHRP HVHDJLE®BH RUIJURXS KHDWN SOQFRYHIIHZ M DG HP SR HUR ( PSR HH

BXUHIGHUR 5 HRUGVDQG 3 URSHIV 8 SROWLP LDIRQR (P SR HHVHP SR P HQAZ W &RP SIQ. (P SEA HH\KDDGHDYHU
SIRP S \R &RP SO DID&RQLGHMIO, QRIP DIRQ DV GHLQHS 1Q WH 1 RBVFRKUH DG 1 REFRP SHIMRD $ JUH-P HOADMEFKHS DV
([KEVS DG DD&RP SIQ SURSHW LFOQAQ) BXMRAGHHADUD TP WG \R UFRG/ P DAY ERRW EDQN IRPV GRAXP HOV
GWHY P HPRIQED BXMCHN SDYV P LAY CRM/ CRAERRW UERW FRP SXMJAMY FRP SXMUNR\EZDH FRP SXAU SIRIUP V
L(FOAQ) \RXUFH FRGH REVIPAFRGH RO @H LBV GRAXP HQBINRD \WAY) P DALIDY DQG SOV DQG WHERW  FRP XL SUQARW
PHPEHJ RU PARP HJ OV FUAWAIGY NHV IGQIIDIR) SRGANV DFRHW AG/ GAMIQY GIZIQIV WHAKH/ GHVFH/
\SHAILFDIRYY |RP XOH A \BEGV RUFDBXONRQ/ RUFRSIH/WHIR DG DIDRAHVIQILE®! RULQIBCI LEB! SURSH W UHDIY LQ D))
ZD WWHEMQHWR &RP SO0 WDNDHWHSURSHW R &RP S0 RUDQ \WEMADY RUDILIDM U DY RUZ KIFK UHDMIQDQ ZD R
WHBMQHY SIRGEV SIRNH/RAFKQTXH/R &RP SO RUDQD \WEMADY RUDI LADM

SREHBHURY  $ 1 RELKMIINEQ) DQWLQ) WWHARQAMDY  1Q WLVS$ JUHP HOM( P SBA HHZ L@H SHIHIFHDMP LCDNRQR
HP SBR P HQAZ W \WH&RP SDQ RQD L \KFK \MUP LQDIRQ DOR FROAMAM/D  FEDUDINRQ I URP \HYLFH DY GH LGHE XQEHU& RGHBHANRY

$ 7KHSD P HQDQGEHH IWSIRVIGHE XQEHWLYS WF®,,, DIHIQMG-G\R EHH HP SWURP RUFRP SO Z W \KHUATXLUP HOVR
&RAHEHARY  $ DOGWLY/S$ JUHHP HAZ LODEH FRQIRKHG DQG DAP LQMMHGR JLYHH | HAWR \XFK LOMV
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&RP SDQ 5 HP HAHY ( P SRR HH CANGRZ B1GJ HY DQG DI UHHY \KDAKH UAXURNRQY DQG DI UHHP HOV FRQBIGHG LOWMLYS JUH-P HOWV
DQG LQ \WH 1 RIBWRKUH DQG 1 RFRP SHMRQ $ JUHP HOMKDALY DMFKHG DV ([ KEEMS R \MLY $ JUHP HVDUH UDRIE®! DQG
QHHADY R SURMPABILMP DMIQMIAIVR &RP SO) WDAIQ YIRDWROR WH 1 RIGVFBRAKUHDQG 1 RIFRP SHIMRQS JUHP HWZ RX@
EH KUKO LQWURXY \R &RPSIQ WDA( P SR HHV YIRDMRQ R \WH 1 RIB\VFRKUH DG 1 RIFRP SHIMRY $ JUHP HOAZ RX@B FDAH
&RP S LLWHEDUIEGI KD WDAZ RXCS QRAEH DEHDOMY FRP SHODMG B\ P RHBY @GP DJHY DQG \WDAKH WP H3. DAY |RUDQ
BUFKR DQ R WHSIRVIMRQ/R WH1 RQA\VFRKUHDQG 1 RIFRP SHIMRQS JUHP HZ LOEHLQDGHT DM




$WIGQP HQW7 KLY $ JUHP HQWKDIDQRAEH DAL QE® 1Q Z KRB RULQ SOWE (P ST HH Z WRXVWKH Z UMD FROHAR
&RP Q) DUGDQ SXUSRWG RUDMP SWG DMIQP HQAWRUMBQIHUR \MLY$ JUHP HQARUDQ R (P SR HHVGAMY LASRQUELMIYRU
REQI DARQY KHIXQEHUNKDIDEH YRG 7 KWV$ JUHP HWKDDLOQKUH R \WHEHH MR DG EHE.QAQ) XSRQ( P S® HH ( P SR HHVKHLY
DQG SHYRDOUWSIAHBYHY 7 KLY$ JUHHP HAWKDDLIQKUH \R WH EHH MR DQG EH EQAQ) XSRQ&RP S) DQG LW \KFRHIRY DG
DAJQ/ 1 REMMMEQAQ) WH IRHRQ &RPSIQ PD QRVZLWWRAWKH Z UMD FRQFOAVR ( PS(R HH DALIQ LW WKW DG
REQI DARQY XQEHUWKLYS$ JUHP HQAR DY EXMGHW HQMY \WDAKDY EHARP HWH \KFFHARUR &RP SO0 LOWH HYHAR D\OB! P HIHJ
QNXEIRY RUMP LOUMBRLANRY $ 1\WUDQ KK DALIP GHWE &RP S \R Z KIFK ( P SR HH KDV JLYHD \IKFK. FRQHQV&RP S
\KDODEH GVAKOUHG 1 URP - DX XUWKHUQEELAWY KHXQEHUDQG VKK \KFPRWRUDWLI GHH \KDEDWH M WUEH GHHP HG\R EH&RP SQ 1RU
WHSXUSRH/R DOSRYIMRQV/R \KMV$ JUHP HWV

1 RAAY $ @QRIFH/ WXV GHP DQBY DQG RKHU FRP P XQFDIRQY XQGHU KLY $ JUHP HOAMKDEDEH 1Q Z UMY \KDEDEH
GHP H3WR KDYH EHH GO JLYHDRQWHEMR VHYLFHL SHIRDED VHYHE RQWH SDMH/\R Z KRR QRIFHLV\R EHILYHD RURQ\WH
LG @ DWUP DAQ) U P OGG \R WH SOMAV\R ZKRP QRIFH LV JLYHD Z KHMHUE |LIKFDW WIMAMMG RUFHWIHG P 0O DG
SURSH® DE3HMHGDVIRTRZ V

J\R&RPSI) DV 5 HKDBH/ UIRAHAY
&DWi$ P DOHHU
60Q&®P HOM &$
J\R( PSR HH 7 KRP DVEMUNRYLFK
DNV 0 RGWMND3HD
TUBMR&M) R &$

$Q SOWP D FKOQHWHDGBEHNI ROKHSXERHR \MYVEHAIRQE JIVQ) WHRKHZ UMM GRIFHR WHQZ DEGHWIQWH
P DQQHMHVR W CERYH

* RYHUQQ) / D7 9HXH 7KH YDIGW LQMSABNRY SHIRUP DOFH DG HYRFAP HWR \KLV'$ JUHP HINMKDDEH JRYHGHG B
WH@QZ VR \WHE\BMR &DNRGD Z MWRAWWHIDG\R FRQCAWR QF VSUGASBYWHIR 7 KH SO LLYRATE® FROHQADQG DIWH
WDAKH YHOH R DQ FDAHR CRMRQVHHNGQ) LQWQRRYH UHIH \KDEH &DNRAD' IMMPARRAW2 UDQIH &RXQIV DQG WH SO/
| XUKHULLHYRADE® FRQHQAR \WHSHIRIDOWUNGAMROR \WH&DIRQD' IMMPWE RUWRUDQ. \KFK CRIRQ

0 HADARQ DQG $ LEIWDAR) (P S® HH DG WH &RP S DIUHH WDADQ DG OGS UHIDAEQ) WY $ JUHP HOARU
(PS® HHVH S® P HQ\Z W \WH &RP SR Z L@ LWAEH DE3WHAHG LQ P HADNRQ EHRIHD P XWD DJWHHE®! P HADRU SOGIRUR
\WH&RP S0 1 \KHP DAMUFDQRNEH IRROYHG LQP HADINRQ \WHD\WH GASXWM Z LAEHUHRYHGLIQBQEQ) DIEWDNRQ DGR LOWMMHG B
-$0 6 SXAXDOMR LW ( P SR P HQAS IHWDARQ 5X®V \WHD 1Q HIHRW DYME® DAVZ ZZ NIP\DGUARP 05 XSRQ WHNDXAHW 7KH
DUHWDNRQ \KDOWINH SOFH 1Q 600 &GP HOM &DIRQD BHRH DR H SHIHAHG HP SBR P HOADIWDRU CRHHG R SURNVH @Y 1Q
&DNROQD 0GP XX VHPRKMG B \WH SN 7 KH DEWDRUP D (RAP RAI RURKBQIH WYV S JUHP HOAIQ D) 2D $ @ORWR
SRANHARWR \WHDHEWDNRQ L(FXGQ) WHIHVR \WHDHEWDARU \WHFRWHR DR HRGRU




DAUSAR WHDEHWDNRQ DEP LQWDAYH I HAY DG RKHUIHY DG FRIWMVKDOEHSOGIRUB. WH&RP SOQ (| CRK SOV \KDDL QWD

EHUWHSRQUED | RUKLVIW RZ Q DAMRUH V THYV H A-BWKDAKH DIEWDRUP D 7 06 VXK THY DG FRW H FOMYH R \WH DIHWDRUWV
I H R\KHSUHYDIA) SOV LQ D P DIEHUARQMMMZ. [\ DESSTHEGIQY. D/ARNVRIN LQ3DUDIUDSK $ @EURAHUDODG \VXEMELYH
WKWWDNKH ( P SR FHOQG\WH&RP SDQ Z RXGKDYHIQDFRAWR @Y Z LIOEHH \WYEHGE W \WH SOV 1Q DIEWDIR) LFOXAQ) |XO
AVRYH\ WHESSTFDNRQR \KH) HEHIDCE XGVR ( YIGHFH DQGOOIRP VR WHIH 7 KHSDWW/H SUARO CANGRZ G HWDAKH DA
Z0OY1IQ) DY WKWKH P D KDYHWDMU WIDO RUDY DQGDOFMP VARYHMHGE WLV$S JUHP HQV

D&MWS$ PARY: DLYHU ( [ AHBWD/RKHZ VHUATXLUHG XQEHUDSSTFCERIQY. \WHERP SDQ DQG( P SBR HHH SUAKOD LQMXG
DG DWHDVIRBZY  \KDAFDW CRNRQ DG U-SUAHBLYH CRNRQ SURFHGKUAY \KDIDQRAEH DAVHWWG QRUZ LADWH f)s3s)
DUEMDAR SXAYXOOAR WY$ JUHP HW  \WDACHWHUWH&RP SOQ QRU( P SRR HHZ LADXHWSDWMASDMLQ RUNRLQ FOW CRNRQRU
UHBUAHQBANYH CANRQ FOLP VDI CLQXWKH RKMHULQ DEEMDARQRURKHZ VH DQG \WDAWKH&RP SO DG ( P SBR HH\KDDRQD \KEP IW
WHURZ Q LQAIGOORDIP VIQDUEMDIRQ DG Z LOGRMHHN R BSURHARHLQMAWR D) RKHUSHIRQ

&ROMXAARY 1 RELNMXIOAQ) \WH JHHIDUGV R FROMKANRY ERK &RP SIQ DQG ( P ST HH DANGRZ GGIH \WDAVERK
SO Z HIHJILYHQ DQHMXOCRSSRMQUY R GHI RADMWKHWMIP \/ DQG FRQAMRQY FRQEBICGHELOWKLYS J UHHP HIAVDQG D UHH\KDARHLGHOMY
R WHGIWUR WLVS$ JUHP HQAY CRAMBYDQAR D) LOMSUABIROR WHWLP VOQGFRIGMRQ/R WS JUHP HQW

7R\WHH WOADD SIRYMERQR \KV$ JUHP HOAP D BH GHHP HG \R SURYLGH D BHH VIR ( P SER HH \WDALY WHDMG DV RO DXOMLHG
GHHUIHG FRP SHODIRY SXWXOOMR &RAH 6HAIRD  $ XK SURYMRQ \KDEH LQMSUHAG LQ D P DQCHJWDNXOT LY 1RJDQ
DSSIFECEG H HP SIRQ 1P FRP SIDFHZ MW &RHBHAIRY  RU Ll \WKAK LOMSUABIRD Z RX@ FDXVH DD AR R EHCH WY
KA SURYLMRQ \KDODEH LOMSUMG L UDRIE® SRWMEG! 1O D P DOHWDARRP SIHVZ W &RGHBHAIRY  $ DOG GRVGRAFADAOH
D) KK BBAEIRD

BHYH.LELON , QWHHYHOAIQ SIRYIMRQR \WLV$ JUH-P HQVRUSRMRQWHIR - \KDMEHKHIBLABI DORULQYDIG I RUDQ. WDRQ
\OIGLABI DWW RULQYDIGW \KDDRAQDQ Z D O HFAAKHGIDIW RUYDIAW R D) RMHUSURYIMRQR WLV$ JUHP HOVZR WHH \WW
D) SRYMRQ RUSRMRQWHIR R \MLY'$ JUHP HIAWKDEDEH GHMP LGHG W EH LQYDIG RUXCHI RUAHE®I 1Q DY MUMVGRRRY \KFK
SIRYIMRQ RUSRMRQ\KHIR  \KDDEH GHHP HG\R EH GHDIAG 1 URP \KLV'$ JUHHP HOADY\R WK MUMGIPRQ RQD DG WH YDRGAW DG
HIRAHEOVR WHUP DQG-UR VKK SIRYMRQDGR WS JUHP HUWKDREHXQD | HAMG

( QMH$ JUHP HONV 7 KIV'$ JUHP HOWLGFOGQQ) \WH 1 RQAVFRKUH DG 1 REFRP SHIMRQ $ JUH-P HOMKDALY DMFKHG DV LW
([KEWS DYG X LFRSRDMS KHHQ LV \WH LGB0 FRP SBIM DG H FOMYH DIUHP HOAR  WH SDUAY DQG VHV | R WH HQIH
DIUHP HQAEHE HHD &RP SIQ DG ( P SBA HH Z W URSHAIR ( P SR HHVHP SR P HOAR\ &RP SO DQG WHIH DUH QR XQGHMEN.QIV
FRYHIDQV RUFRP P 1\ HQV RKHUWKDQ DV VHAP W KHIHQ 7KH$ JUHP HQAP D QRAEH DIMIHG RUCP HG-G H WA D Z UMY
H HPWGE ( P SB HHDQGDP HP BHUR \WHYROEG 7 KLVS JUHP HOAKSHYHE WP LODMY U-SOFHY DG \KSSOQV Q. QG DORKHJ
SURUXQEHABEQIVRUDI UHHP HVEHE HHQWWH SDMA/UHIIY (Q0Q Z D \RWHKLLKQY RUHP SR PHOWR ( PSR HHE\ &RP SIQ




6XUYLYDO 7 KH SDMHY/ H SUARO CANGRZ GGIH DQG DIUH \WDMKH SIRYIMRYV R KLY $ JUHP HQMKDAR. WHUH SUAN RU
LP STHGWP VH \WIGEH RGG\WHH SUDIRQR \KLY/$ JUHP HQAWRUWHWP LCDIRQR! ( P S® HHVHP SR P HIAKQEHUWLYS JUHP HOV
KOO FRQIDMH LQ 1 X@IRUH DG HIHAW QREMKEEQY ( P SR HHV WP LCDIRQ R HP SR P HQAXQGEHU KLY $ JUHP HOARU WH
H SILDARQR \MLV/$ JUHP HOV

© OYHW 1R IDOUH RQ WH SOWR  HWWHUSDWY \R H HAVH DG (R GHDY 1QH HAMQ) D) WKWRUWP H3 XQE-UWMLY
$ JUHP HOAKDIDRSHDM D/ DZ DVHUWHIR  QRUKDIDD MQIGI RUSDMIOH HAVHR D) WKWRJUP H3. XQEHUWLYS JUHP HQV
SUFOGH D) RKHJ RJIXURHUH HAVH WHIR RUWH H HAVH R D) RMHUWKWRUUWP H3  JUDQAG KHIE\ RUE\ DO WHDWG

PP HWRB Qv

$SWRH YV ) HVIRUS HRVQ) ' VSXWMY | DQ - SOV \R \KLY'$ JUHHP HQALY P DEH RUVKDDEHARP HD SOV \R DY QA DINRY
L(FOGQ) DIEEWDIRY FRP P HIAHGE\ RUDICLQXKH RKHUSDW LOYRYIQ) WHHIRAP HWR DQ R \WHUWKWRUWP HIH/R KK
SOW RUDUMQ) RQOAFRXQAR DGHIX®R WHRKHUSDW LQIWSHIRWP DGFHR DQ R WH RKHUSDIVV REQI DARQY KHIKQEHU \WHD
\WH SUAYDIAQ) STV LQ \XAK @ DIRQ \KDIDEH HMBG VR BFHYH | URP \KH RHUSDWMV DEDFRWWV LGPXUWHG B WH SUYDIOQ) SOWV 1Q
KK QMDIRY SOV BDRIEGI DWRLCH V THV\R EHIL HS B\ \WH FRAWRUDIEMDARU Dy CSSTFTEG!  Z IW LQMBMWAKHIRQ | URP \KH
MR MGIP HWRDBEWDRNVGAMRODMWHIDMR  RULL GW WHP O LPXP UDMSHP WWGE @Y

S6LIDMH3DIH) RBZ\@




+(5(2) \KHSOWAYKHIHR KDHH HXMG\KLYS JUHP HQADVR \KHGDMI LLWTERYHZ UMD

,71(66:

,1:

5HKD8H/ UIRAHAY




( [KEVS
5 HSKDSH/ LIHAHRHY, GF

1 RAWVRXHDQG 1 RQ 6 RIAVMRQ$ JUHP HOWV

7KV IV 0Q DIUHP HQVEREHHD (PSR HH  DQG5HBKDSH/ URAHAY,GF WD LODAV

\KFFHARY DQGDAIQY (PSR HJ 7 KH SDAIAY DI UHHWWDA( P SBR HUZ RXQB EH \KEWIQADED KDWP HG L ( P SR HH FRP SHMV Z WK

(P SB UG HP SRR P HQAZ W ( P ST HURUD\MUWLP LCDARQ R HP SRR P HQAZ L\ ( P SER HU 7 KH SO | XUWHJ DI UHH KDWY
( P SB HJZ RX@ EH\KEMBQADED KOWP HGLL ( P SBR HHZ HHWR QVFRVHIWERQ LGHOND 3URSUHBY DG 7 WWEHEHAUHNVQ RUP DIRQ

7KHHRH 1Q FRMCHDIRQR (PSR HVHP SR PHMWR (PSR HHIRUP RHBY FRP SHODIRY EHHIW DFRHW\R ( P SR HV
7\UDGH 6HAUAV DG RU&RQLGHRIID, QRIP DIRY DG RURKH YOOTE® FRMGHDIRY SIRMGG B\ (P SB HJ ( P ST HH DIBHY DV
IRWBZV

1RQGLVHAORVERQILGROWLDDIBDGH HWHRUPDWLRQ

(PSR HH DB RMR GWFBRH &RQLGHMID, QRIP DIRQ \R D) RKHUWMLLG SDW RUFRP SDQ - RHU WD 1Q FRQGHARY Z LW
(P SB HHV HP SBR P HQAZ W ( P SBR HU RUXVH \IKFK LQRWP DIRQ QUHA® RULQAUHA® [RUDD SXUSRH Z KDARHYH Z LWWRXAXKH

SURUZ UMW FRQHR ( PSR HJ

) RUSKBRHVR \WLV$ JUHP HOW &RQIGHON0, QRP DIRY P HIQVDQ LQ RUP DARQWDAY QRAJHIHIDED NQRZ Q\R \WH SXETE RUR
RKHJSHYRQ/Z KR FDQ REQ HFRGRP LF YDOH 1 URP W AVFBRKUH RUXVH LQIRUP DIRQ Z KIFK GHUYHY LQE-BHBHONHRGRP LF BEHHIW
IURP QRAEHQ) NGRZ QWR\KFK SHYRQY DQGLQIR P DIRQ CERXVKH DALY/ RUBAMGHVR (P SR HAWDAY QRAJHHID NRZ QR
RKHY HY DI HG LQVIP LOUBXMQHW RUDRRYMAY LW SURGEAN VHYLFHY 1 LQDRHY \WDCHVHRBV FROAIAW SDAQWVI LBGRUSHIEQ) \KH
WWAKQTXHY XVHG L FRP SBINY FXWRP HUSURVAN URVHDUAK DG GHYHESP HQAVEDIN DG LQ RWP DIRY SURFHWHY GRMIQY HILQHHIY

P DY SDQVRIMAKQTXH/ RUDQ] DARQRURSHIDIRY 7 KHIRIIRQ) QXN LQMGHE R EHLEVDAYH UDKHKDQ FRP SUKHLYH

$ GAMRIDD WHWP FRILGHIDOQR P DIRY \KDTP HIQDQ FRILGMOGR P DARQD/WDAMP 1VCHIGHEIQOQ) $ JUHP HW
(P SBR HP D KDYHZ LW IWPXARP HYRURKHKLLG SOV URP \IP HVRWWP H

$VVLIQPHQW RI ,QYHQWLRQV

$ ' IVFERXUHDOGS WLIGP HOAR . QYHONROV DG 2 WHU: RV ' XU WHMP R \KY$ JUHP HOADQG | RURGH\ HOUIRTBRZ 1)
\WH 6-E0DINRY ' DM ( P ST HH \KDDSURP S® QWFRH \R ( P SR HJLQ Z UMY DDLGDY P SURVHP HON DG GVARYHIHY
Z KHKHURUGRWXFK DUH SDRQIEGI RUARS\ WKWIE®! DG Z KHAMHURUGRAQZ UMGY) RUHBAEGWR SIRH |, QrHIRY/ DG
D0 Z UMV GIY LQIV GDIUP V FKOW \BEGY AEEDHY \R\E DH [QREVIPARNRXUAHARGHDQG UFR G-GRODQ. P HAXP
DGDQ RKHUZ RIWR DAWRIKLS Z KHKHJRUGRAKAK DHARS, WKBE®! : ROWR $ XKRIKS  \KDADHFRGFHYHS P DH
QVRYHIG Z UMWY RUFBDAG B (P SBR HHDRGH RUNQ® Z W D) SHIRQ JURXS RUHQMY Z KHKHUGAUKQY \KH GRUP DD
KRAWR KIVHP SRR P HQADY P SR HJRURQ( P SR HHV




%

RZ/LRASORKHH BEV DQQJMBYAERY HQ VQRRWR S X W KR WRKESRYRBOR\HH
VKDO®R S O RDEAWIOH/ V L VIWAHDRHR QD EXIRLA 8 O RWHSIH U | 8 B RVDRMIHVUY. J KR X F K
,QYHQWQERURBXW KR YRKQ B WKHYQ QY FEKR F X P MMDM GG FDKE W DRGY S D@ F K
LQIRUPW WPRWQ RERQ V LQGHUHRVIDHN L WIRELCDHR W i R/BEU D @ Y PHSLD R \HQ WILLU K W
WL /QIBR W H I QFHXYVAR Y H Q W QSR V IRVE X W K R D \QKSLREQ D ERSHO R WHRJE W IB KD X §' D WHH Q W
FR S\ U RIBXWIOHHUBDUAR W HI R MDLYRI@® IV Q:RROUV/R ¥ X W K R D @ KZISHW IR U S GR Y LIBHEBR \ H U
VKDOO EHDU DOO UHDVRQDEOH H[SHQVHV RI (PSOR\HH LQ UHQGHULQJ

3ULRU .QYHPGWRRHN KDV VHWSIBWWIO RKH G KIHELMWR D OLVW RI DOO VLJIQ
KLV NQRZOHGJH WKDW (PSOR\HH KDV DORQH RU MRLQWO\ ZLWK RWKH
(PSOR\HH FRQVLGHUV WR EH (PSOR\HH V SURSHUW\ RU WKH SURSHUW\
I[URP WKH VFRISH RP MM VFROOHFWLYHO\ UHIHQR X KRGV F ®RIVW HQLWH
SHUPLVVLRQ VXSSRUWLQJ HYLGHQFH LV DYDLODEOH (PISBORIHGIJUHSUH"
(PSOR\HH V HPSOR\PHQ (WP SOWW HPS@RRHWSRUDWHY D 3ULRU ,QYHQWLRQ
(PSOR\HU LV KHUHE\ JUDQWHG D QRQH[FOXVLYH UR\DOW\ I[UHH LUUHY
VXEOLFHQVH WKURXJK PXOWLSOH WLHUV RIXVXEDQ EHQHMHY VW RKPDWNLR Wk
1IRWZLWKVWDQGLQJ WKH IRUHJRLQJ (PSOR\HH DJUHHV WKDW (PSOR\HF
,QYHQWLRQV LQ DQ\ (PSOR\HU ,QYHQWLRQV ZLWKRXW (PSOR\HU V SULF

IRWIDFRHEGFNQRZOHGQPHRRW D YAHO L | BWMPNEIY KIRUHJBSIDQDJIJCGRBXRUHT XLUH
(PSORWRYVVRBJHWBVVIWIR SORDHRI(PSOR\HHIXP QQYHQMHBRWORGHYHORSH
HQWIRUWHPSGO R\RAWLEZHW KRMUWEPIS O R\HTUXVY S VK@GW ORL. HVORW UBREHUGMRUPDWLF
D Q ®W K®RWRYRIMH DLW HVFRZ S D R\EXIVY Q MARY S O R\BIWRK®B DP R Q VIVQ\D ERILB B WHIGF k
RG HY H O RBBEHQR®R) UM VIXBRQZR IBNHU IRERASORKR(PSOR)R W ISEKU SRW K L V
6HFWLRQOR\HXVVY QHIMVZHOH IL QMG Y HO RSHPUW\WY WL RRKAID (PMGEG B ® LW RNJ HD W
REHW@/NY LWRBSSWVLJQWBRYWD J YW UW R U BDDW W U R DG MVWHRMMBGLIRUIDH V& DWQ F U RIVW L W
LUULWDEOH ERZHO VI\QGURPH

7RW KH W BRWR Y LLVQY RIOW HHHEBX U SRBWTVXPSB RWRV VIQOH Q WWRGIWZIZE U MO H G
W KS.IVU D J WESSKR Y LL\ZLFOQVQPSRVE O R PR X MV IRVED O LR QIGX Q HQ | R U% WD B QWM& 1L V
$JUHHPHQW (PSOR\HH DFNQRZOHGJHYV UHFHLSW RI WKH QRWLILFDWLR!

1RQ 6ROLFLWDWLRQ RI (PSOR\HHYV

(PSORKHUBDEWN QR Z GHEEE U R \H P S\O R ARV X O WB\Y KO W UBREQARM DB O X DE O +
DV S HRAIWEAX V L Q@ BREVV V IRRMAR U O GEZR G W H F R J RUWKIRW\R DS H U RIR®\HH DB O O REZ K@ J
WHUPLQDWILRIHHRPRDOYHDYRDQW V RPY® R VHKHDRAR O RADL WD ¢ VROV KHR O L F LW D W

R

DQ\ Rl (PSOR\HU V WKHQ FXUUHQW HPSOR\HHV FRQVXOWDQWY DQG RW




UASHRARYH UHDWRQWKLSV Z I ( P SR HJDBQG W BHFRP HHP SR HHY FRQUXGRV DG RMHUFRQUERRY R 0 HOMBUMH Z IW Z KLIFK
(PSR HHP D \WHOEHDARADMS DN LADMS RUFRQCHAWMG

, 9 (PSOR\HPHGLHV

( P SB HH OANGRZ BGJ HY DQG DI BHH/\WDARH UWERW QD05 DI UHHP OV FRQEEGHG LQWMLY/S$ JUH-P HADUH UHDVRQDE®! DQG GHAHADY
\R SURKPABILUWP DM LQMMIWR (P SBR HJ WDAKH VHYLFH/\R EHUHQGHIGE (P SR HHOMR D\SHADD XQTXH QG H WER ALY
FKOLEAM \KDAIMZ RX@5 EH QL LEXOWR UHSOFH KA VHYLFH/ WDADQ YIRDMRQ R KLY/ $ JUHP HAZ RXTS BH KLIK® LQWURXY \R
(PS® HJ (PSR HHV YIRDARQR D) SRMRQ R \MY$ JUHP HQAZ RXT FDXH ( P SGR HULLIHEDUIE® KDP \WDAZ RX@ GRAEH
DEHDOMD FRP SHODAGE. PRHMY P DJH/ OQG\WDAKH UP H3 DADY. IRUDQ. BUHFK R \MLY'$ JUHP HQAZ LODEH LDGHDDOM
$ FFREQIO (P SE HH\SHLLFDm DIWH/\WDA( P SR HJWKDIDEH HQVBG 1Q DEAWRQWR D) WP H3 DAY \R SHIP LDV DQG
SHIP DHOAQMGQRYH UHIH  DQG \SHALLE SHURWP DGFH IRUDQ  CRXDORUWUHDAMIHG YIRDMRQ R \KLY'$ JUHP HADQG \R HJ RFH \WH
SIRYIMRY/ R WY $ JUHP HOVBKRXES D BUIFK R \WH DIUHP HOARXU ( P SRR HU Z LODEH HONBG \R UHFRYHU FRW LGFOQQ)
DWRCH VIHY IPUWHGIQHIRIAQ) WHWM P VR WH$ JUHP HQWVRUHIFK BB |, | D&RXWIQR/DQ SDWR \WHS JUHP HYWR EH
LQYDIG \WHUP DQEHUR WHSIRYIMRQAKDEUHP DQLQI X@ RFHDGH | HFAARWWHH \W/ERMED!

9 *RYHUQLQH@ZH9

7KH YDDAW IQMSUABIRY SHIRWP DIFH DG HIRFP HOAVR \KLY $ JUHP HQMKDDEH JRHGHG B \WH @7V R \KH 6\BM R
&DURQD Z MRAWHDG\R FRICAVR OF V SUCASBY\WHIR 7 KH SDMAY LWHWYRATE® FRQHQADQG DIUH \WDAKH YHOHR DQ)
FDOH R DAMRQ VFHNGQ LOMGRRYH UHIH \KDEDEH &DIRAD IMMPAERAW2 DQIH &RXQN DQG \WH SO | XUHU LUYRATED

FROHQAR WHSHIRDOMUMARNRQR \WHEDIRGD' IMMANERP WRUDQ. \WFK CRARQ
9, &RQVWUXFWLRQ

1 R WMBEQ) WHIHHBOX®VR FROXKRANRY ERK (P SR HIDQG( P SR HHOANGRZ G H\WDNERW SO Z HHILYHQ DQHIXBD
RSSRWYQW W GHIRINDM \WH \WP \ DG FRAWRQY FRQCHS 1O KLY $ JUHHP HQWDQG DIUH \WDAKH G-V R WH GIDWWUR - KLY
$ JUHP HQAW (RVHBYDQAR DR LOMBUHBNRQR \WH\MP VDG FRIGMRVR WLV$S JUHP HQV

9,, 6HYHUDELOLW\

,Q\WHHHADY SIRYIMRQR \MV/$ JUHP HWWVRUSRMRQWHIR  \KDIEH KHIS LAPI CORULQYDIG |RUDQ. WDRYQ \OIG LRI DIV RU
LQYDIAW \KDDQRAQDQ Z D O HAAKHGIDIW RUYDIGW R DY RMHUSIRVIMRQR \KV$ JUHP HOA7R\WHH \WADQ. SURYIMRQ
RUSRIWRQWHIR R \MLY'$ JUHP HOAVKDEDEH GHMP LGHG \R BH LQYDIG RUXCHI RUAHTE®I LQ D). MUMARIRY KK SIRYMRQ RU
SRUMRQWHIR  \KDIDEH GHP H3WR BHGHBIMG | URP \KLV/$ JUHHP HOADV\R \KFK MUMGRNRQRQD DG \WH YDIAW DQG HY RHTEMV
R WHUP QR \WAK SIRYIMRQDQGR \MV$ JUHP HINVKDOEHXQD HAMS




9,,, : DLYHU

)DLOKWMPS O RWHAROQ IRDEHU R Y IRMWRIQW H H ZH @Q@A/R Q V VDEZ I XYWHRJD S U R K L BUW LIREAW
IXUWKHU HQIRUFHPHQW RI WKDW SURBYUWHPHRW DQ\ RWKHU SURYLVLRQ RI

s (QWHSUBHPHQWPH@&GPHQW

7KISMUHHVKGWU D BB DR Y M H IEHQWVEW KD U WR 8 F H WEBQEINP D FMRVM KLV H H PSHOGDW
DPHQGPHQWMWWRPWRMY PXVW EH LQ ZULWLQJ DEWLYHOHG E\ WKH SDUWLHYV

; $WLOO (PSOR\PHQW

7KL UHHRNDRWH P SOR\PHQMH PRIV SH F LS HY RRGL PG S O R XHHG H U WWKBQW K H U
(PSOR\HH RU (PSOR\HU PD\ WHUPLQDWH WKH HPSOR\PHQW UHODWLRQVKLS

T 6XFFHVVLRQ DQG 6XUYLYDO

7 K L$/J U H H PIHQBAKUHL J KGAKWID € B E O L J RVW REMU H H PHK@VXQ) YW XWMH UP L @RI(\WERQ\HH V
HPSOR\PHPKMS O RDHMEK D Q GVWW KEHH Q IR IR QGK EGEL. Q GLRI® SO R\KH LWV LDJQEH UV R Q D ¢
UHSUHVHQWDWLYHV DQG WKH VXFFHVVRUV RI (PSOR\HU
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ULQWHG 1DPH
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7R 5H6KDSH /LIHVFLHQFHV ,QF

)IRP

'‘DWH

BXEMHFW3ULRQYHQWLRQV

([ ABND/AMGLQEHANRY  BHBZ  WHIRWZ 1QJ LVDFRP SBIMOWAR  DTLQYHNRQY RULP SURYHP HONV UHBYDQUWR WH\XENVRP DWUR
P\ HP SR PHY¥A 5H5KDBH/ UIHAHFAY G (PSR HJ  \KDAKDYHEHHQP DEHRUFRGAHYHS RUNLWNHOAEHG W SUIIRFHE. PH
DERCHRUNRQ® Z W RKHY/SURMP\ HIDIH HOMR (PSR HJ

1 RIQMHRQ/RUIP SIRYHP HQV
¢ 6HHEHDZ

‘ $ GANRDOKHIVDNIKHG

" XHWR DSURUFRQ G-I DI WP HQV, FOQGRWARP SBIMWHAVFRKUHXQEUBHANRY - CERYHZ W UASHAWR LOYHIRQ/RU
[P SRYHP HQNJIHHDD OWWGEHEZ \WHSURSUHMY WKWDQGGW R FARQLGHIDIN Z W IASHAWR Z KIFK , RZ HVR\KHI RTRZ LQJ
SO

, QYHOARQRU, P SLRYHP HQW 30UV LH/ 5 HDARQWKLS

$ GCAMRIDOKHIVDMIRHS
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7KLY &RQLG-IO6 HEOWDNRQ $ JUHHP HOADQG * HHIDO5S HBDH KHHCDWU $ JUHP HOV LV HOMBHG LlQR B DG BEHETHHD
KHH@WUJ \ RX D65 HBKEeH/ UIHAHAHY, - KHHQDWU 5 HKDBH/ UIHAHFAY

© +(5($6 \ RXDYG5 HKDsH/ UIRAHAVHIMMHGLOR DY( P SB P HY/$ JUHP HONDMS

(PSR P HY$ JUHP HW Z KIFK WP LODMV/H | HAMYH H A-BW
DVVR FHIBEQ SURMRQV RABCHS EHBRZ

© +(5(%$6 5HKDBH/ LRAHFZ DKHAR SIRNIGH\ RXZ W \KHVSDIDNRQEHH IWGHRIB-GLQ6HANRQ  EHBZ DG

© +(5(%$6 \RX DY 5HKDEH/ LHAHFH Z DRAWR IXO DG QDD \HA® DOMMXY GlIHHAY DG FPV Z KHKHY
SRMINDORU AN BHX HHD\ RX DG 5 HKDBH/ UIRAHAY LGFOGAQ) BEMWRNIP WG \R DR P \KDAP LIKWDUVH RMR \ RXU
HP SR P HQWZ W 5 HBKEsH/ L HAHAHYROAWHWMUP LADNRQR \ RXUHP SR P HQAZ W 5 HBKESH/ LLHVAHAHY

12: 7+(5() 25( LQFRMCHDIRQR \WHSRYIMRY/ DGR \WH P XWOOFRYHDON FRQEIGHS KHIHQ \ RX DG 5 HEKDSH
/ URAHFVDIWHDVI RTBZ V

_6HEODIRQIRP (P SBR P HOM | HARYH \ R{U GOMR HEODIRY  \ RXUHP SR P HAZ WK
5 HSKTBH/ LIFVAHGTHAMP LDV ( [ FHBD/SURIG-GLOWLYS JUHP HOAMDEHH IWDGSUMBIH/R HP SR P HOMIGDVR \ RXU
MR \FEDDIRY

BHEODIRQUHHIW  $ VARQUGHDIRQI R RUSURP [V DG REQI DRV XQEHMAYS JUH-P HOMDQE \KEMAMR \WH
\MUP VDQGFRQAWRY/R \KV$ JUHP HFOMQFOQQ) WHUHDPDHR FOIP VVHVRWEHBZ 5 HBKDSH/ LLHAHFVDIWHARSD \ RX DV
VFEDDARQSD. WHJURWEP RXQ/R BW CBSTFIEGI GHOAURYY/ DG Z WWKRTEQI VI ROWBMDQG | HEHDOS B/
Z KIFK TP RQABURHIMM] P RQMVR \ RAUEDH\DDY DVR \ RUGMR FSODIRY 7 KHVFEDDARQSD Z [@EHAGHEOESOG
R\ RX LQVKEWBQMITD HMXOOSHURGF SD P HOVDAKHXXOCDQG PARP O SD. LQMYDYR 5 HBKTSH/ LLHAHTAHY GWGHSAIRY
DQGZ MKRTQIV 7KHSD P HVZ [GEHIIQZ MQ  BXMCHVA VR \WHAMRQZ KUK 5 HSKDSH/ LI FAHFH/UFHYHAMY
$ JUHP HFOMIGQHGE \ RX SIRMGHGWDW RX GR QRABYRNHRUUAAQG\MLYS JUHP HMNDAHNVRIK EHBZ < RX DIUHWD RX DAHGRW
HQIMBG \R \WH\FEOUDNRQEHH IWSURVIGHGWR\ RX LQWKLVS JUHP HOM \ RX GR QRALIQKLVS JUHP HQV

. (AHH&RP SHADIRY < RX DHRWRIMBEWR UFHYHLFHMYHARP SHODIRQ
| RUFDBEA HU

0 HAFDD ' HXBD OOG / UH . QXA 7KH EHHIW \R ZKIFK \ RX RU DV DSSOFCE®! \ RXU \SRX\H DG HIJLE®|
GSHIEON PD BHHMN®G XSRQWP LDARQ R \ RAUHP SBA P HYWKDIDEH GHM P LGHG DG SDIG LQ DFFREIGRH Z WK \WKFK SOV
SRIFAHYDQGOSSUERIQY V

BVREN 2 SIRYY $ @RSNRQ/R SXKDHWKDWWR FRP P RQWRANR 5 HBKDSH/ LIRAHFHVKHBE \ RX \WH 2 SIRYY
DHEMPARWHWLP VR RHRUP RUHG\RAN 2 SWRQS JUHP HQVEHE HHD\ RX DQGWHERP SIQ. HIFK DD 2 SWRQ$ JUHP HQV DQG
Z HHIUDQMG SXOXOQAR\KHS HBKTSH/ LLRAHIHY, GF (PSR HH, QGFE-P HWEHMYHS Z DG300 DV




PHGG WH 300 3XWXOQAMR\KHWWP VDG FRGWRQVVHAVRIK LOWH2 SIWNRQS$ JUHP HQWV 5 HBKEsH/ L RAHAHY DI WHH/AKDN
QR MAMBECQY) B \WWLQ) VRWHFRQADY  VAVRIK LOVKAK 2 SWRQ$ JUHHP HOVRUWH3 @D GAUQ) \WHWE R \ HOUSHIRGI RTRZ LQJ \ RXU
@MR VHDDIRY \ RANKDOEHSHP WHG\RH HAVHDD 2 SWRQLP P HADMD WR\KHH \WAKDAXRK 2 SWRQZ DV YHIMGDY/R \ RXU
@MR VHDDIRQRUZ RX@ KDYH YHAIMSG Z MKQRH\ HIUR \ RAUGMAR VHDUDNRQKDOG\ RXUHP SR P HAZ W &RP ST QRWV

\MP LCDMS 1 REDWKMEACQ) D) WILQ) RWWHFRQADY VAVRIK LOVXRK 2 SINRQ$ JWHHP HQVRUWH3 @O 5 HKDSH/ LRAHF\KOD
KDYHD UKW RGZ 1QJ \ RAUGMR VFEODNRQ \REX\ EOAN DDXAK 2 SWRQYEDVHE RQWH SHAKDUHH HIAVH SUFHXQEHMH
DESTHEGI2 SIWNRQS$ JUHP HW7 KHSDMNY D) UHH DG CANGRZ BRI HWDAZ LW BRVSHRMR DD 2 SWRQVWKDZ HHIQOMXGGE WHSDWWY/
\REHWHDMSDY  LGAHYHUWEANRSWRYY Z MIOQWHP HDQQJ R 6HANRQ R \KH, QMBS HYHOXH&RAHR DvCP HGEG
VXFK 2 SIRQY \RWWHH \WAWH P BHH HAWGE \ RXPRHWDD @ VIRTZ 1QJ \ RAUDMR VHSODUDNRQ \KDOEHWHDMSDY
QR TXON LHGRSWNRYY QRE WMBEQ) DR SIRIMRQLOQWH2 SIWNRQ$ JUHHP HOVVR\WHFRQAD \

&RILG-OND QRP DIRY 1 RORIAMIRY <RX H HXAWGOQ( P SR P HY JUHP HOAZ LK 5 HEKDSH/ LLRAHEFH/DY
Z HODVD1 REGAVRXUHDG 1 RIFRP SHMRQS JUHP HQVFRSLHVR Z KUK LV DMFKHGKHIMRDV( [ KEEVS $ @BURYMRQ/R ERK
DIUHP HQV LGFOGQ) \WRH \KDAB, \KHUWLP V \KYLYHWHWWP LCDIRQR \ RXUHP SR P HAZ L@FRQIMXHLOI X RIFHOQGH | HAW
DOGOUHQRACH DMG RURKHZ VHDH HRAMGE \MLYS$ JUHP HOQMGFOQQ) EXWRAMP MMG\R\WH( P SR P HY JUHP HYBHANRD
&RP S 5HPHAHY 6HANRY  * RHOQ) / ¥ 9OHOH 6HANRY  $ UAMIDINRQ DQG\WHERQ LGHQIDIN DQG 1 RQ 6 RIFVMNRY
DMFKHGWR\KH( P SER P HY/$ JUHP HOADVIW( [ KIEVS DQGIXQD [GFRERDMGWHHOQ

5 HMOR 5 HKEEH/ LI HAHFH/3URSHW < RX DINGRZ GG HWDAVRQRUEH RIHWWHGDM\ R MJIQWLYS JUHP HOA RX
KDYHUAMIHE DT6 HBKTSH/ LLHRAHIAHVSURSHIV 1O\ RAUSRIHMRY LFOAQ) BEXVWRMP LWAMG\R OO LBV P HP RIQED GRXP HQV
UFRG/ FRIHVR WHIRMRQ) DQ 5 HBKDSH/ LI HAHAVRHAWDSG FRP SAMUID P OAKLGH 6P D VBKRH SUQMJ FRSIHUNA V
CFRHWFDG/ DQG00 RKHUSURSHW R 5 HBKDSH/ LI HAHZAHYLQ\ RAUSRIHMRY < RX DR CANGRZ GG HWDARQRUEH RIHWHGEDM
\ RMIQWMLYS JUHHP HQA RX KDYHSURYLGHGS HBKDBH/ LI HRAHAAYZ W OQ DQG DISDW ARG/ DQG RUSHIRDOLGHWLFDARY
QP BHYXHGE \ RX\RCFFHWVWHS HEKDSH/ LLHAHEHVFRP SOMM WP HP DOX WP DG RUWH, QMICHADQE RUGRRP HWRU
| LW FRQBLGHG RQDQG\DYHGLQWHS HEKDSH/ LI HALHZAH/FRP SXMUM kP

* XW\R&RRSHDM <RX DIUHWDAEHILQRQ) ROWHGEDM\ RX DUHSUAHQMG Z WK KLY/S JUHP HOM RX Z LOFRRSHIDAM
Z \N5 HBKDSH/ L RAHGRHYZ W UASHRAR WHWDQMROR \ RUGANAY \WHSUAHYDIROR H I HARYHRSHIDARQY DG PXARP HVHYLFH
DQG5 HSKDBH/ L RAHFHY VADAD LE DQGARP P HADOIQWWDIYHY $ VSOWR \ RXUDI UHP HYMR FRRSHIDM \ RX Z LOBURYIGHD DWWV
LGHQMA LY \WHWBXVR P DMUSUIRWPNVXQEHUZ D SHIBQ) PR HULQMIRNRQY \WHWEMVR \DBIR FOVZ LW PXRP HY \WHQEP B/
DOGFRQBAAG RP DIRQR NA FRQEFVDARMEP HY DOG00 RAHILQ RUP DARQUDIRIED WHNXHAMGEL 5 HSKDSH/ LI HAHHY
UIDLEQ) \ RAUGMEY DG UASRUELMMY <RX I XUWHUDIWHWDOMOQWH @ SHIRGIRTBZ Q) \ RAUDFHBIGHR WLV$ JUHP HW
\ RX Z LOSHIRAFID P DNH\ RXUWHD CARHWLE®! DQG DYDLOEBI GAUQ) GRUP DOEXMQHWKRAW | RUPRQXGIMRQZ L\ 5 HEKDSH
/ UHAHFHY GBI HBYHYLQFRQGHRANRD Z LW \KHWDQUMRQR \ RXUGANAY DG UASRUELONAY < RX DI UHH\WDAKAK FROKGTANRY
PD LGFOGHDSSHUQ |URP WP HVR WP HDAHR I LFHR 5 HBKTSH/ LI RAHIAVI RUFRQ HIHAHY




RGOV <RX DIUHWDARHH IMMIHDQG\MP VDG FREAMR/R WV/$ JUHP HOVRKHWDQ( [ KIEVS  \KDD
WP DQFRQ LGHONICDG WD RX Z LORMAVRHDY LG RIP DIRQFRFHQQ) WHSIRYIMR/R WS JUHP HOMROQ  SHYRQ RUHQIW
(FOAQ) EXWRMP WMGWR DY SHHRUIRP HIHP SR HHR 5 HBKTBH/ LAY 7 KHHFRQ LGHMIW SURYMRQY DUH\KEMPAR WH
IRMBZ Q) H A-BIRY/ \ RXP D GVFRHWHSIRYIMRQVR \KLVS$ JUH-P HOAR\ RXUDMRCH V CFFRXQIBQV \f DG LDGADCDGYMRY DQG
LP P HADMI TP 1O RUQWHFRXHR ®IDOSURAHHEQIVIQRMQ) 5 HBKDSH/ LI HAHAHY RUQUASRQHWR D\KESRHD ARAWREHJRJ
QT B\ DIRYHIP HONIHR <RX IXUKHUDIBHWDOMI DQ LQRP DIRQFRFHOQ) \WHSIRMMRY/R \WLYS$ JUHP HOAW BYHIBG DY
SHP WGE WVVHRIRD \ RAKDIIQRP WHUHASIHAR \WHLQ RUP DINRQ\KDA/FRQ LGHQINIO DG WH UHASLHQKDTD) UHWR. NH-5 \KH
LQRP DIRQARQLG-D

5HBDH % \KV$ JUHP HIM RX LQMIG\R\HAMBID) DG DOFDIP VAKDA RX KDHRUP D KDYHDIDLQWS HBKCSH

/ WHAHFH/D/DUAKOR 5 HBKDSH/ LLHAHFH/KLUQ) \ RX \ RXUHP SR P HAZ W5 HBKTSH/ LI VAHERHY DQG\WHG-AMRQWR WP LDM
\ RXUHP SR P HAZ W5 HBKTSH/ LLHAHEHY <RX DIBHWDMOQH FKDQIHIRUS FBKTBH/ LLHAHEHY SURP MAVIQWMVS JUHP HWDQGLO
H AOQIHI ROWHFRIGHDIRQSIRMGG\R\ RX B\ 5 HBKDSH/ L RAHIAHY GAAUBHGERHIQBHAIRY  \ RX RQEHKDD R \ RXUKHLY
\KFAHARYDQGDALIQY KHIE, UHPDHDQGAVAKDUIHS HEKDSH/ LI HAHIAAY IWSBHEFHIRY \KFRHARY DAMIQ/ SOBHQN D LADM/
\MEMQDUH/ DG UHIWMG FRP SDQHY DOGWHUR | LIFHY GLHRARY \KDUHKREHY DIHV VHYDQNV HP SBR HV DGLQMKUHY FRIBANHD \KH
5 HPDHG3OMA | URP DEMICHMN | RUAP DIH/DQG! URP DITFDIP VAKDV RX P D KDYHDI CLOXWHS HBDVHG 3 DMV RARXUIY XS WURKIK
\WHEDM\ R MIQWLYS JUH-P HK RX XQGEHINBIZE DG DI UHWD RAUBHBDHR FOIP VIQWLVS JUH-P HOMFFOG BXVWYCRMIP LMG\R
DQ FDP VA RXP D KDYHXQEHJ 700819 ,, R WH) HEHDORLYICE LIKWS PAR DVOP HGHG \WHS P HIFDQ/Z WK VCELOMAVS PAAKH
( TXOCBD $ PMKH( P SE HH5 HIMHP HQVGFRP HEHRXUMY $ PAAKHS JH ' VAUP LADARQLQ( P SBR P HWG AR D/OP HG-G \WH
2@ RAMHY%HH IVBURMANRYS FMKH) [P 1O DQGO HAFDD HDYHS FAMKH:  RINHLE GWWR HQADQG5 HADQQ) 1 RIVIFDIRY $ PAR

\KH) DOH&MIP V$ PADQGRUD) RMHUGFIDWEM RUIHGHDODY. JRYHQQ) GVAUP LADNRQLQHP SR P HWIG RAWHSD P HOWR
Z DH/DGEHHIW

<RX DOR DI UHHDQG XQEHKBIGE WD RX DHJILYLQ) XS DERKHURDEP V Z KHAHI URXQEHGLO FRQMFPRRYWK-RUHY LFXAQ) EXWRV
@P WG Z URIIXOAVAKDUH BWHKR FRMEAAVDQ FOIP |RUXCEDGRRP SHODIRY LGFOAQ) BXWRMP MWG\R DQ FOIP VIRU372
ROVHYHIDGRHH F-BWDAHNVRIW LOWKLYS JUHP HWRUIRUGRHQYHARP SHODIRD  \RURXVLQMIHHIFHZ LW FROADAXDOUHIMRYY
SURP MR HXRSSHD GHMP HBOUHIDGRH BUHIFK R WHLP STHGFRYHIDQAR JRRGIOW DQGI DUGHDIY EWIFKR H SUHWRUIP STHS
SURP \H BUHIFK R P DQOYRURKHUSRIAHY BHIFK R [LGHADY GAV DADXOVEDMY | UXG | DOHLP SUMRGP HOMQYDIRQR SUYTR
LOMMRDORIGH QI HWP MBBIAHRBMRY GH P DR LFXAQ) CEHOMDQEHU QVAKDIHGH [P DARQDQGVHD SXECFDINRQCH P DIRY
AVKOIJHIQYIRDIRQR SXEQFSRIR  Z KIM@EGZ HJ TXL\IP CRIRYY [QMIMRIDORUGH HIMQRIRY R HP RARDD GMHN RUDQ
RAHM-RY  Z KHKHUGI DCRUHTXASED!

<RX XQGHIIQG\WDARM Q) FRQBIGHGLOMV/S JUHP FQMGFOGQ) EWRAIP MMG\R\MYEHAIRD,  Z L@EHIQMSBAMGWR SUYHV RX
1URP 110Q) DFKDLHZ LW \KH( TXOO( P SBR P QA2 SSRIMQWERPPIWRD ((2& RUDQ RAHWRYHOP HOIDDIHR RUIURP
SDMASDIY LQRUFRRSHIDIY) Z WK DQ( ( 2 & RURKHURYHP HOBCIHA LAY DARQRUSIRFHHEQ)




+ RZ HiYHU\ RXDJUHWDA RX DHZ OVQ) \WHUWKWR P RHBY dP DJH/RURKHIIQAYIGDOOBI BCRUHDAMEGIHIH ¥ DEHGDYD
UAXOR Q) XK SIRFHEQ)

71P H\R$ FH-BW< RX DHKHIR 1QRP HS\WKDAKHWWMP VR WLV$ JUHHP HQAKDOEH RSHD | RUDFRHBMAH DG
H HRAMRQR \ RXWURXIK DG LCFXACQ)) BBBBBBB GAUQY)
ZKIFKWP H\ RXP D FRQXOWZ L\ CQDNRUH DG FRQUGHUZ KHKHR CFR-BAKLYS JUHHP HOAGKDQIBAR\KLYS JUHP HOAZ KHKHD
P DMUDCRULP P DMUDD Z LA RAHIEVIKHXQRQ) R WY CFAHBRFHSHIRG <RXKHHR  DUHDGYIVHG\R FROUXOWZ LW DO DRRUIH
SURMMIQQ) \WV$ JUHP HOWV

&RUEHDNRQDYG5 HRADNRQ3HIRG <RX DHKHIR LIQRP HSR \ RAUUI KWW UHYRNH\ RUHBDHR FIIP V
LQR DUDVIWA \MIB/ VR SRMNDCFDIP VXQEHMWHS JH' WAUP LADIRQLO( P SB P HYS PAR LlQRWP LQY) 5 HBKEsH/ UHAHFHYR
\ RAULQMIAR UAYRNH\ RAUHBDHR FDIP VZ MIQ  FDBEUA VIR 1QJ \ RAMIQQ) R \KVS$ JUHP HOAK RX DHDORIQ RP H>
R\ RUWKWR IWAQG RUHBDHR FOIP V LOR DUDY W WEV\R SRIMNDCFDLP VXQAHMHE& DI RQD+ XP D5 LIKWS RAVR
GHOYHIQ) DZ UMRQUAAWRQWRS HSKDEH/ UIRAHAVZ WQ  FOBQEU@ VOWA RAMIQQ R \WWVS$ JUHP HOAKRX
XQGHWEG WD XK BRYRADINRQ RUUMAMWRQP XWAEHP DEHIQZ UMY DIGGHIYHIGE KDQGRUB FAHWIHGP DOUHMQUHHSW
UHDAAMS SRWR DUNHG RQRUBH RIH\WHOWAED, Z WL Q\WH CESTFCER UAYRFDINRQSHIRGWR ( UFD&KDER +5 30 URDBESHADDWY
5HKEBH/ ULRAHA ,(F &DBi$ P DOHHJ &$ 1V RXH HIAMVH\ RAUUI KVER UHYRNH RUURVAQG VS JUHP HQV
5HKEBH/ LHAHFAVP D DAMWRSWRQ HWHIQ@\ WIVS$S JUHP HOAQIWHUNHN RUNHHS IWOQH [ HFAQ DOUHSHRAVRKHAKDQ D/R
\KDASRMROR \ RAUHBDHR  FIP VAKDAY RX KDYH UHYRNHG RUURVAQE-G < RX D UHHDQGXQGHAMNG\WDM 5 HBKDSH/ UHRAHFY
ARRANAR Q@ \WHS JUHP HQAQIWHNHY 5 HBKESH/ L HVAHFHYZ LAKDYH(R REQI DNRQY XQEHMAYS JUHHP HOAR\ RXRUMR
RKHYZ KRHWKWGHIYHIURP \ RX

QIS JUHP HOW7 KLVS JUH-P HQADVZ HIDVWHH KIEWKHMR DQGDQ DI UHP HOVUH HIKRHGKHIHQ LV\KHILGDD
FRP SBIMDQGH FOMYHDIUHP HAR WH SO/ DQG VHVT R WHHQMHDI UHHP HOABAR HHD'5 HEKDSH/ L HALHGAHY/DQG\ RX Z WK
UASHAAR\ RXUHP SR P HOAB 5 FBKDSH/ LI HAHIAHY DG WHHDHQR XQEHIN.QIV FRYHIDQWRUFRP P L\ HOVRKHAKDQDAVHY
| R KHUHQ 7 KHS$ JUHP HQWP D QRABHDGMIHGRULP HG-G H A-BMR. DZ UMEY H HRXMGE\ \ RXDQGDP HP BHUR \WHYRDE ( [ AHBW
DVRKHZ MHIQAFDAG \KVS$ JUHP HAVKSHYHEHY W P LCDAMY U-SOAHYDG\KSSOQNVDQ  DQGDOSURUXQEHEAQIVRUDI P HOV
EHE HHQWHSDMEVUHDIGY) LODY Z D R\ RX KUK RUHP SR P HVR 5 HBKTSH/ LLRAHFA

* RHOQQ) / 7 7KHOZ VR WHE\BMR &0 RQDZ LA RYHQWHYDIGAW FROMKANRQDQGSHIRP DFHR WY
$ JUHP HOAZ DMMRAVBI DGR WHFRQ@AWR @7 SIRYMRQVR D) RAHUMUNGRIRYY |, | DQ SDWR KLV JUH-P HOAY FROIKHG\R EH
IQYIRDNRQR [Q @F \XFAK SDWYKDIEHP RA HGWR DFKLHYHWHREMRRYHR \KH SDUNA/AR WHI XCBWW] \MVGHIP (W DG \WH
EDDGFHR \MV$ JUH-P HQNKDDUP DQLQI X@ RUHDQGH I HAW, | KK P RALLFDNRQLY GRASRWE® \OGSIRYMRQZ [@EHGHP H3
HYHIEGH P WHUP DQQ) SIRVIMRQVR WS JUHP HWDQG\WHEDDGFHR WLVS$ JUHP HYWKDTIUHP DLQLOQI XA RIFHDQGH I HAW

5HP HAHY $Q Q\SXAVZ LW U DGR WMLYS JUHP HOAZ LAEHIRYHGHGE! \WHS UEMDINRQS JUHP HONQGEHANRY
R\ RAU( P SR P HY/$ JUHP HQV




1 RY' NSADIHP HQN W DINRQS$ WIMIEFH < RX DJWHHWR UH WNQIRP 0 AAVSDIIHP HQARR WHERP S LFOAQ)
\RWH&RP SDQ VRZ (HY | R HJBQG PXQ HOAP SR FHARP HP EHYR WHSYXEDF < RX I XUKHUDI WHHQRARFRP P HFH P DQIQ
SIRHRXAWMRUSOMASDMIOQ H F-BWD/P D BEHUHNXAWGE @y SXWXOQWR FRAVIR GHJ RULQUASRQHR D YDIGVXESRHD Q)
CANRQ FKOJH ARP SDIQAMRUSIRAHHAQ) R D) NQG RQ\ RXURZ QBEHKDD DQGRURQEHKDD R B RKHJSHYRQRUHQIMY DG RURQ
BKODR RUDVDP HP BHUR DR DBIHGFDWR SHIRY QD) FRXAUWWRUEHRHDR D& LQMADRYHRULQYHIM DRYHERS. RUDJHRA
Z KRKHUSXEDF XDV SXEQF RUSUYDM DIDOQXWHERP SDQ RUDQ 5 HBDHG3 DWW Z I WIRSHRAWR DD CRAVRP WRQ WBQUTRNR)
RURFPXUWHFHDUIM QI RAWWR \ RAUHP SR P HQADAKH&RP SDQ

1R$ P IWR)Q 1 RKQ) LOWIVS JUHP HQAWIQMBHGWEH DIGQRMQ) Z IOEHGHP HSWEH DQDEP MIRQR
HOW B 5 HKDeH/ URAHFAVRA RAKDAHWHISONW KDV YIRIMS0Q - WM RUI HGHDOWBM GFDCRG(DAHRUSUCHS®BIR
FRP PRQ@Y. RADAWHISOW KDVHIDIHGIQDR Z IRYIARQ

. OYHJ1RZOYHJR DY SRMRQR \WLYS$ JUHP HOVKDBEHEQAQ) XQBWH HXWGLOZ UMY B\ \KHSDW
P INGQJ WHZ DYHU 7 KHZ OYHUB\ HWHUSDWY R DEUHIFK B\ WHRAHUSDWV R 0Q SURVIMRQR \WV$ JUH-P HOWKDGRARSH.DMRU

EHFROMKXHGDVDZ DYHUR D \BEVHDXHWAHK

1, 71(66: +(5(2) \KHSDUMA/KDYHGO® H HXWGWYS JUHP HIWRQWH GOMAHWRW EHIRZ \R EHHI HAWHDVR \KHGDM
\KRZ QEHBZ

, CANQRZ G{3IHDQG DI UHHWDW KDYHUHDG WILVS$ JUHHP HOWQ IWHRAHA DG WIDW DI UHHWR WH FRQEMRQY DQG REQI DARQVVHV
IRUM KHHQ ) XUKHJ , DIUHH WDW, KDYH KDG DGHIXDM WP H VR FRMGHU WH WP V R WLV $ JUHHP HOAMDQG WDW, CP
YRXQAEUO HIMIQ) LORWILYS JUHP HOAZ IW D I X@XQGHMEQAQ] R IWP HDQQ) |, XQGHIMIQGWDW P KHHE\ DGYIMHG
R FROXOWZ W DQDAMAUH  EHRIHMIQQI WIV$S JUHP HOWV
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7 KRP D/6\BNRYLEK
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5HKBH/ UHAHFY ,F ' HDZ OH

5HBKDEH: HIK@RW ,F ' HIZ DM

5 FBKDBH/ LLIHAHFVL HKHDB/%9 1 HKHOWBY

5 FBKDBH/ LIRAHFHS XVADID3W/ VB $ XWADID

5 HBKDBH&RWI5 LFD6 RAHEIG GH5 HERQMELDANS/ LP WG &RWUS LFD
2 EDBQ&HIMIRY HIKW RW ,(F ' HDZ DA

( [ KIEIW
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&RQVHMRI , QGHSHQGHOWS HI MMUHG 3 XETF $ FFRXQAMY ) LLP

: HFRQHARWHLGFRISRIDIROE, UH HIHFHLQWHS HIMADMRQG\IAP HOVRD) RP 6 1RV
0% YRP6 1R/ 0% DG)RP 6
0% R 5HBKDSH/ LRAHIHY, F R RUUERWDMGS SUO WD) \RWHFRQRIEDAM
I LCDQALDOXMP HQVR 5 HBKDSH/ LHAHFHY, @F  CSHIUQ) LOWLYS QOOCE HBRWRD) RPP . R 5 HBKDSH/ LHAHEFHY, GF |RUKH\ HU
HGG HPBEU
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5 HBKDBH/ URAHFY

600&®P HOM &DURGQD
D HKHIE  FROAHQAR WH LFRISRIDNRQ B\ UH HUHFH LQ WH 5 HI DR 6\BAP FOVRQ)RP 6 1RV

DG )RP 6 1RV DG D) RP
6 1RV 0% R 5HKDSH/ UIRAHFY ,F R RUBBRWDAGS SUO H 8w
IRUMH HIHRAR \WH RQH 1 RUILIW UAYHIYH VRN \SDAGVAOWFG LQ 1 R DVAR Z KLFK \WH GDM L - DO DQG \WH [P SRR \KH
UAMEBRP HMVAWWHGLO1 RM  DVVR Z KLFK \WH DM LVS$ SUO U \R WH FRORICDAG | LQOCADDWEM HOV Z KLFK CBSHILY LQ
WV)RP .

V% 286% //3
&RID0 HD &BDOROD
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, 30 +IANH AW\ \KDWV

, KOYHUAVIEZ HGWMLYS QOB FSRWRQ) RP . R 5HBKDSH/ UIRAHIRHY, GF

YDHEROP\ NJRZ BEIH MY UERWERYQRVRQEIQDD  XQUKHWEMP HIAR DP DAMIDO CRARURP VR EAMDP DAMUIDO CFW

GHAHRDY \RP DNHWHWEAP HQVP DEH LQ@IKWR \WHALLRXP WICFHYXQEHUZ KLIFK \KAK BAP HOVZ HIHP DEH QRAP MBDAQY) Z W WASHRAW
RWHSHIRGFRHIGE \MVUHERW

YUDHGROP\ NJRZ BIEIH \WHFRQRIEDAG ! LCDGALCONBAM HONV DG RKHUILGDADOQ RP DIRQLGFOGHELOWLY USRI OL®
SUAHONQOTP DMIDOASHRVMKHI LDGROCFROAWRY UAKXWVR RSHIMRQ/DQGFDK | BZ VR \WHUHMEQADVR 0051 RUWHSHIRG/
SHHOMGLOWLY HERW

7 KHU-D ADQAV RKHUFHIW LQ) R 1 LFHUDG, DUHUAGRUEGH RUMKEEDKLQ) DOGP DQEQQ) GVFRKUHARQURY DQG SURHEAY
D/HIGGIQ([FOQHSFBXBY D HOG G H OOGIQMODCFROMRCRYHUILCDQROOWERNG)  DVGHIGHGLQ( [ FKOQIHS FV6 XV
D IDG G | IRAHUIMEQAGEKDH

D" HLIGHEWXAK AVFBRAKUHFRQARY DOG SURFHEXUAY RUFDXAVHE\KAK GVFBRAKUH FRQARY DQG SURFHSXUAR EHGALI GHE XQEHURXU
\KSHYIMRQ \R HQXUHWDAP DMIDO.Q RIP DNRQUADAY \R\KH U QM GFOAQ) IWARQRICDAG\KEMADUHY VP DEHNRZ QURXVE
RKHYZ LMMOWRHHIMY SOMAXO® GAUQ) WHSHIRGLOZ KIFK MY HBRWYEHQ) SWHSDBHG

E ' FWIGQHGEKRK LOMIDOFRQURCRYHUI LQDGADOUBRY RUFDAHGAXAK LQMCDOFRQURCRYHU LDCADOS SR WY WREHGAIQHG
XQEHURMUMKSHYIMRQ R SURYIGH U DRIEG DAXUIGFH U DAQ) WHUHITELOW R | LDRDOSRY) DOGWHSUEODIROR | LQOGADD
WIAP HONI RUH \MDOSXUSRAVLQDFFR (FHZ WKL JHHIDED CFA-BWMG CFFRXQIY SUCALSBY

F ( YDODMG\KHH I HAYHHAR \KH U DAY QVFBRXUH FRQURY DG SURFHEXUY QG SUHIMG LOWLY U-SRWWRXUFRGFOMRQY CERXW
WHH I HRYHHWR WHAVFBRXUHFROARY DQG SURHEXUY DVR WHHIGR WHSHIRGFRYHIGE! MY U-BRWEDHG RQWKFK HYDDDIRQ DG

G ' DMFRHGIQWLYUWSRWWIQ  FKBRIHLQWH UH MDA LQMCDCFRQURCRYHU (DA DOUHERINY \WDNRFRXUHG GAUIQ) \WH UH DAY
P RWHHQNVMABOT XD WH UH) WAV | RXIK | VFDOTXDAMULQWHFDVHR - DQ BIRXCOHSRWWKDAKDY P DMUIDD O HAMS RULY BHDWRIED
ONHD VR P DMUIDD O I HAAH UH) ABOA LOM QDCFRQARCRYHUN LCDCADOBSRMY DG

7 KHU-D ADQAV RKHUFHWWA L) R 1 LFHUDQG, KDYHAVFBRHE EDHERQRXUP RWBHFHAYDODMRQR QM IDCFROMRCRYHUI LQDGADD
USRI \RWH U LAY DXGVRLY DOG\WHDXQAWARP P WWHR WHUHIMABOAVERDGR GLHARLY RUSHYRQYSHIRIP LQ) \WHHDAYDBOW
IXQRNRY/

D $ @VIQUL LFDQNEH IRHARYDQGP DMIDY. HNHMAY LQWHGMIQRURSHDIRQR  LQMCDOFRQURCRYHUI LQDGADOFERWY) Z KIFK
DHWDRIEDO ONHD R DSYHYHD O HAVARH UH) DAV CHOW \R UFRG SRRV \XP P DU HDQG WHBRWIQDUADAQ RP DARQ DG

E $Q IUXG Z KHKHURIGRAP DMIDOWDAQYRYH/P DIIHP HOARURKHUHP SER HVZ KR KDYHDMI QU LFDQAIRBILOWH U ADOAY
LQMIDCFRQMRCRYHUI LQDGROOU-SRWGY
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, TKRP D/6\BQNRYLFK FHWW\ WDW

, KOYHUVIEZ HGWMLYS QOB FSRWRQ) RP . R 5HBKDSH/ UIRAHIRHY, GF

YDHEROP\ NJRZ BEIH MY UERWERYQRVRQEIQDD  XQUKHWEMP HIAR DP DAMID0 CRARURP VR BAMDP DAMUIDO CFW

GHAHRDY \RP DNHWHWEAP HQVP DEH LQ@IKWR \WHALLRXP WICFHYXQEHUZ KLIFK VWAK BMAP HOVZ HIHP DEH QRAP MBDAQY) Z W WASHRAW
RWHSHIRGFRYHIGE \MVWHBRW

YDHEROP\ NJRZ BEIH WHFRQRICDMS | LOOGFLDOWEIAP HQNV DQGRMHUILCDGRDOQ RUP DIRQLGFOGHG QWY USRI DL®
SUAHAQDTP DAMUCOASHRAVKHI LODGADCAROGURY BAXWVR RSHDNRQ/DGFDK |GZ VR \WHUIMADQADVR  DOG | RU\WHSHIRGY
SUMHOAGLOWLY ERW

7 KHUD ADQAV RIKHURHIW L) R 1 LFHUDQG, DUHUAGRQUEG! RUMKEEDKLY) OGP DQEQQ) GVRRKUHFRQURY DG SURHEAUY
D/HIGGIQ([FOQHSFBX®Y D HOG G H DOGIQMODCFRQMRCRYHUILCDQROOWERNG)  DVGHIGHGLQ( [ FKOQIHS FV6 XV
D IDG G | IRAHUIMEQNGEKDH

D" HLIGHEWXAK AVFBRAKUHFRQARY DOG SURFHEXUAY RUFDAHE\KAK GVFBRKUH FROARY DOG SURFHEXUAR EHGALI GHE XQEHURXU
\KSHYIMRQ \R HXUHWDAP DMIDO.Q RIP DNRQUADAY \R\KH UH MM GFOAQ) IWARQRICDAG\KEMADUHY VP DEHNGRZ QURXVE
RKHYZ LMMOWRHHIMY SOMAXO® GAUQ) WHSHIRGLOZ KIFK MY HSRWYEHQ) SHSDBHG

E ' FLIQHE KK LOMODCFRQURCRYHUI LQDCADOERIY RUFDXAVHG VKK LOMDCFROURCRYHUI QDGR DO BRI \REHEMIQHS
XQEHIRAUVKSHYIMRY R SRVIGHU-DRIEGI DAXIDFH U DLEQ) WHUHITEON R [ LDGADOU-SRY DQG\WHSHEDIROR! [ LCDGALD
WA HOWI RUH \MIDOSXSRAVLQ CRFRUEIGFHZ W I HHIDED CFRHBAG CFFRXQIY SUCHSOV

F ( YOOOMS\WHH I HARHHN R \WH U WRBQAY GMFERXUH FRQARYY DG SURFHEXUWHY DG SURHMG LO WKLY UHSRWWRXUFRGFOMRQY CERXW
\WHHTHARHHVR WHGAMVFBRXUH FRQURY DG SURAHAWY VR WHHIGR WHSHIRGFRYHIHGE WKLY BHSRWEDVHG RQ\WWHK HYDDDINRQ 06

G DFRHIOWYIERWD FKDQIHIQWH U QA LM DCFRURCRYHU! LD DOUBRU \WDARFPXUHG GRUQY \KH U REQAY
P RWABFHQNVVADOT XD WH U KRBV | RXWIK | VFDOTXOMMULOWHFDHR DQDOQXCOLHSRWWKDAKDYP DMUDED O HAMG RULY BDRIED
O\HD R P DALIDED D HAMAH U RDQA L QM GDOFRQARCRYHUI LCDCADOWSRMY DG

7 KHU-D ADQAV RKHUFHWWA L) R 1 LFHUDQG, KDYHAVFBRHE EDHERQRXUP RWBHFHAYDODMRQR QM IDCFROMRCRYHUI LQDGADD
UBRNY) \RWH U LVADQAY DXGVRLY DOG\WHDXQAWARP P WWHR \WHUHIWABOAVERDGR GLHARLY RUSHYRQYSHIRIP LQ) \WHHDXAYDBOW
IXQRNRY/

D $ @IQUL LFDQNEH IRHARYDQGP DMIDY. HNHMAY LQWHGMIQRURSHDNRQR  LQMCDOARQURCRYHUI LQDGADOHERWY) Z KIFK
DHWDRIED ONHD R DSYHYHD O HAVARH UH) WRBQAV CHOW \R UFRG SRR \XP P DU HDQG WHBRWIQDUADAQ RP DARQ DG

E $Q IUXG Z KHKHRIGRAP DMIDOWDAQYRYH/P DIIHP HQARURKHUHP SE HVZ KR KDYHDMI QU LFDQAIRBILOWH U ADOA
LQMIDCFRQMRCRYHUI LQDGROOU-SRWGY
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, QFRICHANRDZ W WHS QOXOCE HSRWR 5 HBKDBH/ LHAHRY,(F \WHERP S RY)RP . IRMMHSHIRGHGG' HHP B
DVILBGZ WK \KHB HRXUMIDQG( [ FKOQIH&RP P MMRQRQWHEMKHBR \WHS FBRW, 3040 +IANH 3UMG-OAIGE&KIH
([ HOAWH2 [1IEHUR WHERP SO FHWA SXUXOQAMR 8 6& D/OEROMESXUMOQARGHANRD R \WHBDUEDQH/2 [ Bt $ AR
WDW
7KH5 FERWX® FRP STH/Z LK WHUHTXLP HOVR 6HAMRD D RU G R \KHBHRXUMY/( [ FKDQIHS PR DG

7 KHLQ RIP DMRQFRQEIGHGLQWHS HERWILD SUAHQN LQDEP DAIDOUASHW WHI LDGRDOFRIAWR DG UAKWVR RSHDIRQ/R
WH&RP S0
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, QFRICHANRDZ W WHS$ QOXOCE HSRWR 5 HBKCBH/ LLHAHFY WHERPSID RQ)RP . IRMHSHIRGHGS' HHP BHU
DVI LBGZ WK \RHE HRXUMI DG ( [ FKOQIH&RP P DWMRQRQWHEMKHIR  \WHS FBRW, 7 KRP DVB\BNRYLFK &KIH ) LCDGADCR |1LFHJ
R WHERP SO FHWA SXUXOQMR 8 6& D/OCROMESXAUMOQAMRGHARD R \WHEOUEDGHV2 [ B $ AR WDV

7KH5 FERWX® FRP STH/Z LK WHUHTXLP HOVR 6HRMRD D RU - G R \KHBHRXUMY( [ FKDQIHS PR oG

7 KHLQ RIP DMRQFRQEIGHGLQWHS HERWILED SUAHON LQDEP DAIDOUASHW WHI LDGRDOFRIAWRDOGUAKWVR RSHDIRQ/R
WH&RP SDQ

6 7+20$667$1. 29, &+
7 KRP DVBVECNRYIFK

&KIH ) IQDQADCR 1 I1FHU
DQG 6HLRUO LFH3 UMMGHOW) LCDQFH
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